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Plans  Are  Now  Being  MadeTo’^955  Building  COMMODITl 

1>  J.  LLl  iS0OSOn  Lost  copper  hU  *  new  hirh  or 

Burst  browing  Credit  BubbleL  ^  p.  , .  t; 

• — - —  ^  iipC  LiriG  metal  claaa.  The  a*e  of  subs! 

Canada  Is  Less  Troubled  Then  U.K.  and  U.S.|  Toronto „,av  lo.e  an-  T’''* 

Bur  Must  Watch  the  Perrormonce  or  the  Two  other  season  of  pipe  line  con-  ^ 

Biggest  Troding  Partners  -  Stock  Morkets'*‘"'‘''‘°"=  certainiy  in  the  matter  Lead  and  rlnc  are  mindl 

A  D*  W  -lie  Trans  Canada  Pipe  Lme:|  much  pressure  one  way  or  I 

Are  Big  Worry  in  U.S.  —  Consumer  Credit  almost  certainly  in  the  matter  of.  pected  to  be  happy  over  the  I 
Exponds  the  extension  of  the  market  build  recession  Is  in  the  offine;  ai 

_  I  up  lines  in  eastern  Canada:  and  reaction  by  pushin|(  prices  hi 

OTTAWA.  —  Ls  there  a  bubble  on  the  economy 

Chancellor  of  the  Exchequer  Butler  .say.s  there  i.s  in  the;  j^ere  was  a  hope  that  the  the  most  important  compone, 

case  of  the  U.K*  and  he  has  taken  the  first  moderate:  government  at  Ottawa  might  pressure  of  beef  and  pork  81 

steps  to  prick  it.  I  agree  to  let  a  branch  line  be  and  Canada  where  grain  feed 

Apparently  it  was  either  that,  or  let  the  inflation' built  from  Winnipeg  southward  recent  months, 
po  alonjf  until  an  official  devaluation  of  the  poundj  I' iiv  many  marketing  areas 

,  ,  ,  r-  I  Quebec  goes  on  at  full  many  marHriing  areas 

Should  become  necessary  even  before  further  progress  at  least  at  three  quarter  speed.  »  <ontra-sea.sonal  lncrea.se  in  s 
is  made  towards  convertibility.  But  now  that  .some  thirteen  On-  *®  vegetables,  berries,  t< 

His  opposite  number  in  the!®’  lario  communities,  out  of  the  **vere  drought  which  Is  i 

United  States,  Secretary  Hum-|  But  who  would  interfere  with  way  and  with  no  more  reason  to  which  a  number  of  urbai 

phrey  says  there  is  a  bubble  andjthe  expanding  labour  income?  call  for  natural  ga.s  than  thej  *be  past  for  seasonal  supplies, 

he  too  wants  it  pricked  before  itjEconomists?  the  political  guides?  Chibougamau  area  has,  have  puti  There  ‘  i  ,t  ,  ^f 
blows  up.  Modest,  and  preferably |Or  even  business  which  manages  the  bee  on  Ottawa  at  their|  aTsTsm  li**  *""*****  ® 

unofficial  limitations  on  creditito  pass  higher  costs  on  to  con-  “March  to  Ottawa”  meeting  last  ronounced*"*  mprovei 

and  capital  investment  are  sug-jsumers  who  just  take  care  of  the  week,  Ottawa  is  all  aflutter  and:  Pronounce  n  the  U.S.  when 
,  .  .  .nu  ,  I  is  more  able  to  withstand  tl 

gpsted  as  a  way  out.  They  are. higher  costs  by  buying  on  credit  the  matter  ha.s  again  become  a.  j  .  ,  .  , 

,  .  u  j',.,  ..  ‘  products:  less  felt,  though,  in 

only  suggestions  however  andi"when  it  does  not  hurt”.  political  i.ssue.  j  ^owln  main  f  t 

cannot  really  be  translated  intO|  A  Difficult  Job  j  The  company  has  more  or  le.ss  n>»Jor  ac  or. 

order.s,  not  unless  they  want  to  Obviously,  bubble  busting  is  a  indicated,  according  to  the  Prime.  Chemical  and  artificiaMib 

tear  the  house  down.  Idifficult  job,  and  calls  for  diffi-i  Minister  s  report  to  the  Hou.se, I  p„rtant  lines  and  prices  are  h 

Everybody,  of  course,  ha.s  his. cult  decisions.  The  really  crucial,  that  it  will  develop  the  eastern  some  lines.  One  of  the  big  gs 
eye  on  the  slock  markets  where !  problem  almost  inevitably  is  the  i  markets,  build  them  up  by  supply-  commerce  hoom  has  been  this 
the  bubble  is  really  being  blown. jgrowing  consumer  debt.  Figuresjing  Tenne.ssee  gas  via  a  Toronto-  much  better  prices  than  last 

The  markets  in  turn  hesitate;  j  here  may  be  even  less  important  j  Montreal  pipe  line  and  that,  as  gaie,  volume. 

partly  becau.se  they  are  not  really.than  the  manner  in  which  the|soon  as  the.se  markets  have  come - 

sold  on  the  new  economic  era  and  debt  is  built  up,  the  habits  it  re-  to  warrant  a  big  enough  supply  — 

partly  because  nobody  knows  ju.st  veal.s,  the  discipline  or  otherwiselof  western  gas  to  make  building!  ^  ^  Tl*  J  \/|  1- 

how  far  some  interference  withwhich  even  in  a  prosperous,  T-C.  worthwhile,  the  big  wesli  A  MO  vfCOI  ^GS  L/lfl  IVllJCll  lO 
“prosperity”  could  be  dangerous,  economy  is  not  an  insignificant  least  job  will  be  built.  ,  T>«  Is  I*  T’l  H''  T*  i. 

is  there  a  bubble  in  Canada?  jf-tor.  ,  Two  years,  three  year.s,  five'  ReVllallSG  1  Hc  1  OrV  PaHv 

This  is  an  important  question!  Today  you  can  borrow  a  car  on ,  years  hence,  there  might  be  a  '  - 

because,  if  the  United  Kingdom  wine  and  dine,  step  toward-s  building  it.  , 

and  the  United  States  should  de-ly"^'*-  But  there  i.s,  according  to  the  X  *  ®: 

ride,  for  quite  opposite  reasons,  i *  Diner.s' Club  which,  very  latest  reports  from  Ottawa.!  PCnce  Dill  Ond  (georgo 
to  put  strings  on  credit  and'*^®®®  *”  P^^  'ate  no  hope  whatever  that  the  Niag-  whip  puf  ConSCrvotlVi 

further  expansion.  Canada  will  be 1^"®  will  be  extended  to  Montreol's  Bill  Hom 
i,L-o  ,.ntn  an  i^ianH  nf  blissful'  drive  to  an  air-  Montreal  this  year:  there  is  none  tkitilc 
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Copper  hit  a  new  high  on  rumors  of  Russian  buying  and  as 
a  result  of  the  shortage  of  supplies  due  to  the  strike  in  the 
United  States.  46)4  cents  Just  about  puts  it  into  the  semi-rare 
metal  class.  The  age  of  substitute  metals  must  be  expected  to 
arrive  Just  that  much  faster.  Aiuminium  producers  are  said  to 
be  ready  to  start  licking  their  chops. 

❖  ❖  ❖ 

Lead  and  sine  are  minding  their  own  business,  with  not 
much  pressure  one  way  or  the  other.  Producers  may  be  ex¬ 
pected  to  be  happy  over  the  fact  that  no  third  quarter  industry 
recession  is  in  the  offing;  are  not  likely  to  want  to  bring  a 
reaction  by  pushing  prices  higher  than  necessary. 

❖  <•  ♦> 

Cost  of  living  indices  are  tending  lower  wherever  food  is 
the  most  important  component.  One  reason  is  the  tremendous 
pressure  of  beef  and  pork  supplies  in  both  the  United  States 
and  Canada  where  grain  feed  has  been  plentiful  and  cheap  in 
recent  months. 

❖  ❖  ❖ 

In.  many  marketing  areas  of  eastern  Canada  there  may  he 
a  contra-seasonal  increase  in  some  food  prices.  This  is  expected 
to  affect  vegetables,  berries,  tobacco  and  fruit  as  a  result  of  the 
very  severe  drought  which  Is  wiping  out  crops  in  many  locaiities 
on  which  a  number  of  urban  communities  have  depended  in 


❖  ❖  ❖ 

There  is  just  enough  of  an  increase  in  textile  demand  to 
hint  at  a  small  price  improvement  in  major  lines.  This  is  more 
pronounced  in  the  U.S.  where  the  huge  volume  of  production 
is  more  able  to  withstand  the  inroads  of  low  priced  foreign 
products;  less  felt,  though,  in  Canada  where  imports  are  still  a 
growing  major  factor. 

❖ 

Chemical  and  artificial  fibre  production  is  good  in  most  im¬ 
portant  lines  and  prices  are  holding  well,  showing  increases  in 
some  lines.  One  of  the  big  gainers  of  this  year's  industry  and 
commerce  boom  has  been  this  industry  which  currently  features 
much  better  prices  than  last  year  and  an  almn.st  unhampered 
sales  volume. 


C.N.R.  Extends  Wage  Hikes  Renew  Emphasis 
Rail  Tr^  Deal Holding  Profit  Margins 


;to  1.5.000  Ib.s.;  with  one  pick-up 
I  and  one  delivery  on  .shipments 
I  ranging  from  20,000  lbs.  to  24,000 
libs. 


further  expansion,  Canada  will  be 
like  unto  an  island  of  blissful 


growth  atnd  expan.sion,  and  even  a  P®'*'  to  Europe  on  a  credit  whatever  that  the  government  TriaDiie  Anno,,, 

bit  of  inflation  between  its  two  p®®  ®®'®®  credit  might  permit  it  thi.s  year,  and  By  TEMPUS  ,,u,  T" 

most  powerful  economic  partners.!_  (Continued  on  Page  10)  I  (Continued  on  Page  ^ - - ,'P®  >®®" 

„  I  n  *1  ♦  1  OTTAWA. — As  the  death  rattle  Drew,  h\s  courage  has  been  trem- 

*  **"  *  !  _ ?  _  I.  _  _  A  C  A  ^  ®(  session  of  parliament  rings  endous.  .Mways  a  man  whose 

But  is  there  really  an  if>Bation,jj[^Q|^U^  K^O^fO  fit  •  tOtOO  in  our  ear.s,  and  we  decently  if  courage  was  the  best  if  his  judg-:,"*^ 

ask  the  economists  who  look  "•'i  .  .  impatiently  await  the  obsequies,, ment  was  the  worst,  this  time 

price  levels  and  find  them  ex-^JM^^  IfOtl  DGOI  ®®c  ’®  ®i"’«’  The  Conserva-  both  his  judgment  and  his  cour- 

ceedingly  stable  with  one  or  two lives  leave  here  a  lot  stronger'age  were  superlative.  But  raw 

"T'^rpointed  out  that  this  iJ  The  early  utilization  of  Lab-|a  means  of  encouraging  develoo-  '■®‘®  when  they  came  courage  ii.self.  however  commen-,;"  ^ 

really  quite  a  remarkable  _  state  jiador  iron  ore  ^depo.sits  J"  nal  ZZZ  If  ®ve  of  Augu.st  is  a  much  thing  nor  is  it  .specially  valuable.l 


Porfy  leader  Drew's  courageous  fighf  on  De¬ 
fence  bill  and  George  Tusfin's  work  os  acting 
whip  puf  Conservatives  on  the  mop  again — 
Montreol's  Bill  Hamilton  still  wonts  some¬ 
where  to  think. 

By  TEMPUS 


\Danish  Government,  Eaton 
iMay  Make  Iron  Ore  Deal 


j  An  extension  of  frailer  rail  - 

ifreight  service  to  London,  ont .  Feors  of  Inflationary  Spiral  Con  Be  OverdonB 

I  was  announced  today  bv  the  .  .  •  aa- 

jcanadian  National  and  the  Can-  — American  Survey  Optimistic  About  Moin- 

iadian  Pacific  Railway.s.  The  trailer  toining  SoleS-ExpenSe  Rotio. 

on  flat  car  service  now  operates  - 

between  Montreal  and  Toronto-  announcement  this  week  that  substantial  wage 

Hamilton,  boosts  were  beinpr  jrranted  by  Canada’s  lartrest  primary 

|fec?X.'Tnrat1hVTam:';me.«teel  producer.  Steel  Company  of  Canada,  occasioned 
ithe  restriction  on  shipments  of  little  surprise  althoujrh  it.s  connotations  for  the  economy 
20.000  ib.s.  to  24,000  lbs.  to  seiect-'as  a  whole  are  fully  recognized.  Coming  at  a  time  when 
jed  commodities  is  removed.  the  trend  of  employment  generally,  seasonal  factors 

|provide  one  pick-up  and  one  dp-|«s'de.  headed  upward,  It  focuses  attention  once  more 
Hi  very  with  provision  for  up  ta  on  profit  margins  from  the  cost  anyle,  after  a  year  or 
I  three  deliveries  at  a  small  extra  pre-occupation  with  demand. 

.cost  on  all  commodities  .with,  increasos‘> - 

few  exceptions)  for  weights  rang- presidenUin  the  wage  talks  in  the  U.S. 

^  ^  •  V  'stated  that  while  the  company  be-  automobile  and  steel  industries 
to  lo.OOO  lbs.;  with  one  pick-up;  a  a  ii.  w  w 

and  one  delivery  on  shipments!’'®''®®  '‘’'‘'■®  ’®  ®®  ®®®"®"®‘®  Justi-iwere  present  at  the  Hamilton 

ranging  from  20,000  lbs.  to  24.000'^’®'”’®"  f®®  ®  "■'’”®  i®®'’®^®®  at  ><5.  As  early  as  April,  labour 

,this  time,  it  was  felt  that  a  wagc!re]ations  experts  predicted  that 
Graduated  low  carload  loading  "s  was  granted  wasjthere  would  be  strikes  since 

rates  for  v;eights  over  20,000  Ibs.'l^if^  bfst  course  in  the  light  of  alllit  would  result  in  a  stalemate 
will  apply  on  selected  rommod-|lhe  existing  circumstances.  | which,  in  view  of  the  overall 

Hties  between  Montreal  and  Tor-.  Evidently  considerations  ver.v  j  economic  climate,  neither  side 
.onto  -  Hamilton  -  London.  similar  to  tho.se  which  prevailed  wanted. 

I - - - -  - - —  ~  -  Wage  rates  have,  of  course,  been 

.  I  •  •  moving  upward  in  a  steady  pat- 

Industry  Diversification  in  • -®  ®’®®® 

'  *  In  the  ease  of  the  steel  industry, 

Be  G^t^  Tnes^  Dov^  average  hmuly  earnings  in- 

DSJsJol  I  L/Viyd  Ciea.sed  from  194.5  to  March  1955 

1  .  by  114  per  cent,  while  the  whole* 

j  Special  to  The  Flnanelal  Times  products 

I  Vancouver. — Events  of  the  past.and  the  other  in  Canada.  It  had  (including  fabricated  products, 
■few  days  have  under.seored  the  its  beginning  in  West  Germany,  scrap  iron  as  well  as  the  primary 
continuing  industrial  expansion  iniin  the  Rheinrohr  plant  at  Mul-  products)  increased  by  only  83  per 
British  Columbia.  ]heim-Ruhr,  one  of  Europe's  oldest  cent.  Comparable  .situation.s  pre¬ 

construction  of  MacMillan  and.^'’’^  biggest  pipe  and  tube  mill  vail  in  virtually  all  other  industry 
Bloedels  $3.5.000.000  pulp  and|op®''a(®'-'-  groupings, 

paper  expansion  at  Port  Alberni!  TJ[ie  German  engineering  group  Not  So  Unsound 

was  officially  started.  ^was  headed  by  Heinz  Remmert,  While  it  is  the  tendenc.v  fot 

The  province's  first  .-leel  pipe'"'’’"  ’”’®  ’®®"  *’'®  '’"®^  management  to  draw  attention  to 

mill  —  a  $6,000,000  venture  backed  ®'  ®®'''  <'ons‘®uction  for  the  this  apparent  imbalance,  the  situa- 

by  German  interests  —  was  P'"®’®  ®'  '’’®  Bhein-  tjon  is  not  ncccs.sarily  as  unsound 

ally  opened  with  appropriate  I '  organization.  Mr.  Remmert  a,,  might  otherwise  appear.  Gain.s 
ceremony  ivisilcd  British  Columbia  twiceUf,  pi-oducli vitv  have  definitel.y  oc- 

Announcement  was  made  that  con.H ruction  period  to',,,,,,^  m  the  ten-.year  interval  so 

the  long  negotiated  forest  man- ''‘'a  co-oidinate  opeia-|,hat  the  increasing  .spread  in  the 
'agemeni  licen.se  for  Celgar  De-|  pioturement  with  the  .priices  of  malerial  or  goods  prices 


Industry  Diversification  in 
B.C.  Gets  Boost  These  Days 


really  quite  a  remarkable  state  irador  iron  ore  depo.sits  may  re-jnient  in  Greenland,  .somewhat, 
of  affairs.  Labour  is  getting  a|suit  from  disciussions  reported  toii^glected  in  the  past  because  of! 
steadily  bigger  share  of  the  coun-|be  now  underway  between  Cyprusiits  climate. 

try's  output.  Capital  is  not  going  Baton,  Cleveland  industrialist  witn  ■  The  harbor  improvements  w'ould  i 
unrewarded  as  earnings  reports! large  interests  in  the  deposits,  the  be  carried  out  by  Dani.sh  engin- 
indicate.  The  man  in  between,  is  Danish  shipping  firm  of  J.  Laurit-ieers  and  contractors  and  the  har- 


OTTAW,^.— As  the  death  rattle  Drew,  his  courage  has  been  trem-  ”  ^  overseas  engineering  team.  Anri  is  rinser  fn  nnrmAiitv 

,  ,u-  •  »  I-  ,  ■  J  ,  velopment  Co.  have  been  success-  _  ...  .  ..  j  j  i  lo,  n  m  noimamy 

.  of  this  se.ssion  of  parliament  rings  endou.s.  Always  a  man  "'I®®®  navin-*  the  way  O"®  ‘''"■®®  ”'®  than  abnormality.  The  problem  is 

rii/rl  in  our  ear.s,  and  we  decently  if  courage  was  the  best  if  his  Judg-  .  ^  a  $1(0  000  000  duId  opening  of  the  plant,  loca-  ,.a,hpj.  of  e.stablishing  whether 

I  impatiently  await  the  oh.sequies.iment  was  the  worst,  this  ,^111  at  Castlegar  in  ea.stern  Bri  ’^®®'’y'  "®®‘'  ^®'''  wage  increases  are  running  no- 

eOll  ®"®  '®  •®'"’®  The  Conserva-  both  his  judgment  and  his  cour-  Columbia  by  the  Canadian "'a® tably  ahead  of  gains  in  product- 

lives  leave  here  a  lot  stronger  age  were  superlative.  But  rawi  ,  .  iWest  German  industrialist  and  ivitv 

[ji-aging  develo'o-  ''®‘'®  ”’®''  ®''"'®  courage  ii.self,  how'ever  commen-:^^^^..^.^  ^cnairman  of  the  board  of  the  -j-hg  seeming  paradox  wherein 

land,  .somewhat I*'®''®'  The  party  which  exits  on  dable,  i.s  by  no  means  a  rare  ‘  a.ipnded  high-powered  economi.st.s  engaged 

pa.st  because  of'”’®  ®'®  ®^  ’®  "  "“r  ’®  ”  •‘'Pecially  valuable.l  '^®e*®  auennea  tne|,hgi  g  decision  on  the  .start  of  ai^y  ,i,g  can  achieve 

better  party  than  entered  here  Maybe  I  have  things  all  mixed  ■®‘'®"'"”  ”'®  ■''""a®*®  '"-;second  multi-million-dollar  pipeline  result,  and  those  working  for 

•ovements  w-ould,‘"  '’'®  ‘®"«  ®’”’”®  ®"’'  "®''®  "P-  ‘h®  Campaign  of  Troy development  project  fin.ig„d  tube  mill  by  the  company  corporations  arrive  at  quite  a 

ovemeiii.x  ..  anced  by  the  Giosvenor  Estate  ofuup  Wp.,,  „,j|]  he  rearhed  ... 

.  Danish  engin-  "’a®  "  on  by  half  forgotten  Kingdom,  which  will!  , ,  "  t  InvesLent  "  ‘® . 

u-s  and  the  har-  First  the  Tories  are  a  tougher  Hectors  bravery,  but  by  Ulysses  ,epresein  an  invest-  ^ccordin*  \o  Hermann  Polenz 

■  '[Rhtinff  Dariv:  Apcond.  their  in-  guile.  '  *  “  ^  .  ..  j..  a 


lnrtk,l..  Th.  1.  shipping  llrm  olJ,  Lpurll-kPi'..  and  cpnt.-aclor,  and  ,h.  h.r-'  /j*>  'h'  are  a  U.ugh.r  Heelor'r  brave,,-,  bn,  b,  'n  Ihe  .rrlnall,  Inrnlnbl.  prnblem 

main, ain.ng  .  ,,urprls,„g  ...ndardiaen  and  .be  Danish  povernmen,.  Lr  admlnhlered  by  ,h.  Rpyal-  ,gb„ng  p.,,.,,  ...vnnd.  mere  than  S1,-«00.00».  .....p.,  k.*,,  German  ....dialed  °  ° 

,  „  !  Maior  obstacle  to  the  utilization  Greenland  Trading  C  o  m  p  a  n  y  Hcrnal  loyalty  is  better;  thirdly.  Now'  I  am  not  going  so  far  a.s  •  ,  u  r  -.i.  .u  r,  .  j  j  ,  ,  •  '''Py- 

of  living.  ividjoi  oosiacie  lo  me  uuii/.auon  a  .u  ■  ,  ■  u  ..  ..  .ui  .  ^  ,  .Ml  these  projects  have  focused-with  the  Port  Moody  undertaking,  v-,,. .u  _ ...  i  .  , 

er-u  t  .u-a  of  thc  dcDoslts  Hbs  been  the  short  w’hich  enjoys  a  virtual  monopoly  (^cir  morale  is  better;  fourthlj’  m  move  a  wooden  horse  into  ....  ...  ,  /  /-  j  •  r.  ,  u-  u  ,  Estimates  as  to  the  annual  gain 

The  answer  i.s,  of  course,  the;®^  '"c  oepo.siis  nas  oeen  me  snon  wuwn  eiju.,.  «  i  ^  i  j  r,  ,  i  attention  on  thus  part  of  Canada  s  Britush  Columbia  has  the  best 

,  .  n-u  ■  u  ■  i.  navioation  season  in  Un^ava  Bav  of  trading  in  Greenland.  and  finally,  their  morale  is  tops.  George  Tu.stin  s  front  yard,  But  U  -v.  .  .  ,  .  j  u  ,  ,  ®  national  pioductivity  range 

future.  There  is  more  being  charg-Pa'^''"®^*""  season  in  un„ava  oay.  x  .  .  ,  .  tdiversified  development  and  have  economic  prospect.s  of  any  pro- 

l-_  -u - .u.  -  - - -  I  So  often  have  the  PC's  said  am  saying  that  the  acting  whm  .1  ^  ^  ^  ^  noni  1  >2  lo  2  per  cent  but.  in  gen- 


pd  up  lo  next  year  and  next  gen-Pfi  '^'’®e  ®h®'’e®  deposits  are 


"Staging”  System 


pn  up  m  lu-Ai  ypai  aim  upai  gcii-i  -  l  — ~  -  j  .......  igiven  new  meaning  to  the  slogar  vince  in  Canada  and  i.s  now  onl„,.-i 

eration  right  row  than  at  any  ’®®a*®‘(-  Ungava  Bay  i.s  closed  by|  -phe  Lauritzen  company  are  (’'®y  ''’®''®  8”’"*  *  thing,  fiom  apanee  rea  y  piove  ®  ®[  ‘Bu.siness  is  Moving  to  B.C”  the  threshold  of  w’idespread  in-  ~nr'p  tn  a  mnerinnt  np  impnn- 

time  of  peace,  or  at  least  of  non-  '®®  ^®®  "'o®®  (^i^n  six  months  ^ae*ii,peciali.st.s,  in  Arctic  navigation  'Then  after  a  brave  start,  they  a  slicker  and  a  smoot  le.  ''^  The.se  specific  enterprises,  how-  dustrialization,  a.s  a  result  of  ..jn,,,  mn-eiatinn  with  inni-pasp 
war.  y®"'-'  iBuilders  of  the  Ki.sta  Dan.  a  com- '  f”-'”®'’  ®"‘-  They  were  not  even  big  battles  were  all  waged  against, population,  access  to  rir/J  h' IT 


roni  1  '2  lo  2  per  cent  but,  in  gen- 


Any  sudden  re.strictions  onj  It  i.s  now  proposed,  according  tOjbined  ice-breaker  and  cargo  ship,®”  "”'®®-  They  were  mostly  ab-  that  old  varmint.  Genera  '®®®‘'!spicuoiis  examples  of  industi ialjw'orld  markets  .served  by  the  'defTndive  da'lT  * 

credit  could  make  a  substantial !i'eport.s  from  Copenhagen,  to  buiidlof  advanced  design  for  Greenland  ®®"’®®®'  They  lost  every  battle  to  tude^m  his  own  party.  Tustin  ’oP  Idevelopment.  In  almost  pvery,and  richne.ss  of  re.sources  such  as!  of  iWo  n,-o,4.,of..M4« 

difference.  It  might  not  im-'a  B®®!  of  ore  carriers  capable  of! service,  they  recently  announced ;”'®  I’nllmans.  The  old  Tuesday  the  Tories  off  the  rams  an  beat, British  Columbia  there’cheap  hydro-electric  power.  Lroblem  is  the  oiiestlnn  of  'nual 

portantly  cut  into  necessary  capi-joperating  most,  if  not  all,  of  the|ocders  for  seven  Arctic  vessel.*,'’"  Thiu,-.day  ciowds  inevitably  Howe,  t  ®®  n.stin  s  ®o  "  ihas  been  a  stimulating  growth.  As  pointed  out  by  Mr.  Polenz.  .  'pug,  j,  ,,  vu,.nnp  tn  mm 

tal  expenditures  of  industry  but  y®*’’’  oul  of  Ungava  Bay.  The.-e  among  them  a  4.000-ton  ore  car-  ®®"’”®^  every  woith  while  ef-  enoirnou.Hy  e  ecti\e  P" ‘®-'  ®  .this  year.  jthe  inve.stment  in  Canadian  West-;  ’  output  of  1933  automn 

private  spending,  or  rather  bor-jic®-b.'eaking  ore  carriers,  to  be  Wer.  ’^■■®''-®  Con.servatives  un-  got  the  Conservatives  their  moi-  je.n  plant  represents  the  largest! j;,';  I. ker  with  the^ 

rowing,  could  take  a  beating.  ibulH  by  the  Lauritzen  company.l  The  movement  of  Labrador  iron!’''  ”’®  moie  ale.  |  encouraging,  We.st  German  investment  in  North  ,3.,  gn,nnmbiles  per  worker 

The  bubble,  if  there  is  one  in  would  carry  ore  to  a  harbor  to  be!^,,^  ,.,jg„i„g  gy,jem"  opensi""'’  '''''®  f®®'’®'®'®’-''  '"''2n>I-|,eature.s  of  the  indu.strial  picture  America.  obvious-' 

Canada,  is  different  from  the  U.K. !®o"-®t'-ucted  at  Godthaab,  Green-j„^^  po.s.sibilities  for  bringing  outi®"'^  '’"''®®"’®  y""  ®''®''  •®'''''-  ®®">-  Take  no  credit  from  him.,^,^,.^  signingj  Reasons  .similar  to  tho.se  of  the..y 

bubble,  just  as  the  U.S.  bubble  is.  !l®"d.  fo®  ’ransbipment  lo  regular,^, Canadian  Arctic  resources'  This  new-found  courage  I  at- Give  him  all  the  prai.se  you  like., j^^-German  interests  in  ®''tabli.shing|,j^j,^j.  improvements 


iGross  National  Product  than  on 


pare  the  output  of  1933  automo¬ 
biles  per  worker  with  the  output 


new-found  courage  I  at-  Give  him  all  the  praise  you  iike.i^j  two-year  agreements  in  the  two'German  interests  in  establishing 


Over  in  England,  people  are  "'■®  ®®*''’*®''®  ’b®  European  and  g^.  nickel  ores  on  the 

only  now  finding  out  how  pleas-  North  American  markets.  InorHi-west  coast  of  Hudson  Bay. 


tribute  to  two  reasons.  The  first  But  you  have  heard  of  thej^gj^jj.  producers— forest  industry  !•"  this  province  also  actuated  theL 


ant  life  can  be  without  austerity. |  Godthaab  is  an  ice-fiee  hariDorj  u.se  of  ice-breaking  cargo  car-  George  Tustin.  In  the  case^of 
If  they  take  advantage  of  easier, only  500  miles  from  Ungava  Bay.||.j0,.j;  over  direct  r<}utes  to  market 

down  payments  and  longer  creditiwithin  two  days  .■^ailing  time  even  impractical  becau.se  capacity  i.?  I  m  |  A  Pi 

terms  to  improve  their  lot  a  bit,,**!  ibe  height  of  the  ice  seaso.n.  and  operating  costs  are  high-  If f  ■ 

to  get  the  small  car  they  had  i'dajor  improvements  w'ould  have.pp  fop  an  ice-breaker  than  for  *  m 

been  promised  for  ten  year.s.  they  io  be  undertaken  at  Godthaab  be-.^Qpinal  cargo  carrier.  Their  use  UV I  IfC 

can  hardly  be  blamed.  foie  it  could  serve  a.s  an  orc.Qygp  short  hauls,  however,  could  _ _ 

But  British  industry  simply  i.s  anshipment  point.  Besides  fhe|ppov>p  feasible,  particularly,  a.s  i.s  By  A  F  C 

not  organized  lo  supply  both  a  Port  facilities,  large  are.iSjihg  case  at  Godthaab,  when  fherej  wi*  n  f- 

demanding  home  market  andjl"®  o'"®  storage  would  have  to  be.jj  ^  convenient  transhipment!  Gttawa.  lu.  1  ‘  'j 

maintain  exports,  particularly  ifj-'®’  aside.  jthe  Firecracker  for  Q"®”®® 

higher  prices  at  home  make  com-;  It  i.s  expected  that  the  money  |  The  staging  system  might  even  ’"  b'®**  ®  time  ®"  ®  ®bo  w  eie^ 
petitive  prices  abroad  less  attrac-  ?or  the.se  improvements  would  bejbe  applied  to  the  Hud.son  Bay!’'®  maximum  amage  o 


nortti-west  coast  of  Hud.son  Bay.  George  Drew;  the  second  is  fellow  who  took  12  players  and-g^^  fisheries  operation.  jmen  handling  the  Grosvenoi 


similar,  so  many  improvements 
have  been  incorporated  in  the 


(Continued  on  Page  6' 


Language  Pitfalls  Enliven 
A  Dying  House  Session 


ana  nsneries  operauon.  ...g  ....  models  that  comparability 

The  usual  seasonal  dislocation |e.state.  In  it.s  way  this  develop-j.^  seriously  impaired 
due  to  bargaining  over  wages  of  ment  at  Annacis  Island,  also  near  ’ 

the  men  who  work  in  the  lo8ging|New  Westminster,  is  a.s  unique  ^ 

camps  and  mills  and  who  catch  the  pipe  mill,  becau.se  it  is  number  i.s  re- 

the  fish  that  is  sub.sequently  fir.st  venture  of  its  kind  in  this|^^_._,^^  ^ 

packed  and  .sold  in  world  ma,-|f«..ntry  in  establishing  factory ^  substantial  gain  in  prod- 

kets  has  been  forestalled  by  sites  for  long-term  lease  alongj^^^,.^,,^  accomplished 

clauses  in  the  contracts  mutually  lines  that  have  already  been  improved  quality. 

accepted  by  operators  and  em-' lowed  by  succe.'^s  in  the  United!  n,,  .  .  .  . 


ithe  Firecracker  for  Quebec  West,  j  Quebec  Province. 


and  prices  not  only  for  this  year  Lieut.  Colonel  Robert  Grosve- 


The  IT.K.  Problem  j lo  wnom  me  propo.sai  would 

The  UK.  problem  therefore  i.s!®Pb®®‘'  Particularly  attractive  as 


(Continued  on  Page  10) 


not  so  much  to  spike  people  fromj 
enjo.ying  themselves  lest  there  be 
inflation,  hut  to  prevent  them 
from  gobbling  up  the  goods  that 
should  go  into  the  export  trade. 

The  United  State.*  problem  isj 
different  altogether.  There,  pro-, 
ductivity  i.s  so  high  that  only  s 
repeated  give-away  program,  un¬ 
der  which  whatever  names  diplo-, 
macy  may  give  it,  is  the  only 
thing  that  keeps  everybody  hop-! 
ping.  j 

There  are  spasms  of  scarce  buy- j 
ing  now  and  again;  inventory^ 
booms  prompted  by  strikes  and ! 
alse  hopes  that  commodity  levels 
might  get  a.s  much  out  of  hand  asj 
stock  market  averages  have  done,] 
have  their  inflationary  effects.  I 
But  when  one  look.*  at  the  ex-j 
pansion  plan.*,  running  into  the 
billions  of  dollars  for  just  a  small 
handful  of  companies  one  can 
hardly  assume  that  the  govern¬ 
ment  would  seriously  interfere 
with  the  wonderfully  hectic  feel-! 
ing  that  will,  next  year,  influence' 
Ihe  political  moods. 

We  have  none  of  these  bubbles 
in  Canada,  unless  we  agree  that! 
steadily  expanding  costs  of  labour 
and  subsidies  help  to  shrink  our 
export  still  further. 


Money  and  Capital  Markets 

Tuesday  Close 
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2.01 
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.3/May/.58  2.04 
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2.3 1 
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..  3.97  3.96 

1.56 
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3.15 

2',L57  ... 
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1.78 

Provincials 
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..  .3.99  3.87 

2.16 

Ont  3/68-70  3.10 

3.09 

3.'20 

3  66-68 

.  .  4  .59  4,31 

.3.18 

Que  .3  67-69  .3.13 

3.15 

3.19 

4 '4  .'74-79 

4.45  4,.35 

3.70 

j  Ottawa.  —  Trust  Wilf  Dufresne,!  Tlie  jurisdiction  for  this  i.s  t".pij,yees  or  fishermen  fixing  wages  Kingdom.  ‘more  involved  th  th 

ithe  Firecracker  for  Quebec  West.jQuebec  Province.  land  prices  not  only  for  this  year  Lieut.  Colonel  Robert  Grosve-l  c  tr  th  I  f”  *  'i  ^ 

Jto  pick  a  time  and  a  spot  where|  Finally  Bourget  saw  that  Du-.j^^jj  jg-g  g.^  well.  Agreementmor,  principal  of  the  Grosvenorl.  ^  ^  8°°  3 

Ijbe  do  maximum  damage  to  the  fresne  w'as  trying  to  manoeuveriyj^  these  tw'o  points  is  regardedjEstates,  whose  holdings  in  Britainj^^^  ^  **  ^ 

'government  and  achieve  max-jhim  into  a  position  to  Pmbarrass'gg  j^,  largely  in  London  real  estate.;,^  ’  ,  .  u'  h  ^ 

'imum  glory  to  himself.  The  Fire-jhim.  So  Bourget  exclaimed  P®t'‘^'‘jtinuing  stability  of  British  Colum-'attended  the  official  opening  "’jg-j  ^  h  / 

'  cracker  look  a  look  at  the  Press  lantly,  protestingly:  ''You're  o-jtijjig.,  economy.  jthe  development  and  announced cred^^  is'^un *^u^t^*nab^*^ du 

’Gallerv  la  la  Pouliot)  to  make, of  order,  that's  why  you  are  speak-!  The  newly  opened  Canadian  that  several  companies  have  al-  . 

.odiieiv  d  I  '•  I,  u..  J  i  ,  .  .  ,  J  ,  :•«  vastly  improved  machinery 

sure  there  were  some  newspapers  mg  French.  Western  Pipe  Mills  i.s  interesting  ready  .signed  leases  and  others,  ui  , 

,  E.  .  .u  r  A/ID  .  .  I,  .  I  which  presumably  costs  more  than 

there,  then  cut  loose  with  a  Bourget  the  Libfial  MP  not  apart  from  its  being  a  new  typejhave  inquired  for  use  of  its  faci-'^^^  ^  manufa 

blast  on  the  government.  ,  only  sits  across  the  floor  in  Par-:{,f  enterprise  for  British  Colum-jlities,  such  as  warrhouse  space. the'^Ms'^model  3® 

There  sal  the  Minister,  Hon. I Dufre.sne  but  sitsibia.  it  is  unique  in  that  it  repre-jdocks.  railroad  connection.*.  One!  oreaterTroVuctivitv 

Bob  Winter.*,  not  having  much  ac'-oss ‘h® ‘-‘''er  from  him  in  Levis.i.sents  the  merging  of  know-howjmajor  British  auto  manufacturer  excellent  example  of'greater 

•aj  «  tr,  «hat  thp  Filperackpr  Thii.^  the  parliamentary  asA^istanti^etween  two  separate  engineering  may  establish  at  Annacis  Island,!  _,  *•  a  au  , 

Idea  aAS  to  wnai  me  riietiaLKei^  ,  .  !!  I  ^s  ,  ^  [Productivity  through  improved 

was  .saying.  There  also  sat  Chair- ;  >®®'‘>'-®d  that  the  Hrecracker  was  t^am.s-one  in  Western  Germany  Isays  Col.  Crosvenor.  . . 'technology  and  equipment  can  be 

man  Applewhaite  of  Skeena, :  I* y'"8  ''''®  e  wor  .|  __  found  in  the  pulp  and  paper  in- 


whose  knowledge  of  French  would!  Dufre.sne  " ''® 

’be  called  sketchy.  I  was  speaking  on  a  subject  not 

D, A/ID  relevant,  he  had  manoeuvred  the 
But  Maurice  Bourget,  Ml'  for;  , 

.  ..  1-  ...  A„-; government  man  into  a  po.sition 

Levis,  Parliamentary  .Assistant  to  ®  u 


Mr.  Winters,  understood  it  all, 
saw  trouble  coming. 

He  tried  to  gag  Dufresne.  But 


where  he  answered  a  French  ac- 
icusation  in  English, 
j  By  this  time  Applewhaite  had 


*  Prime  rates.  Largely  theoretical  presently  due  to  the  fact 
the  acceptance  companies  are  not  in  the  market  for  new  money. 

(Supplied  hy  Royal  Bank  of  Canada,  Ureenshields  A  Co.  and 
Dominick  Corp.  of  Canada.) 


,  J  .  .  ,  „  . _ ,  got  some  help  from  a  French  con- 

nobodv  short  of  the  Angel  Gabriel  ^ 

■  _  i..,.  1?:..=  freie  and  he  realized  what  Du- 

is  ever  going  to  shut  up  the  Fire- 

:  fresne  tried  to  do.  So  he  shut  him 
.  .  '  up  a.s  best  he  could  although  you 
He  icplied  biiefly  in  Engli.sn  never  really  .shut  up  the  dap-, 
again  and  then  reverted  to  French.,  Frenchman  from  Que- 

Mr.  Dufre.sne  of  course  wa.?  .  ^ 

I  bee  West. 

!  talking  about  .something  that  had|  Dufresne  had' 

already  been  pa.s.sed,  and  he  was,  •  j  .u  j  u  _ *  u:. 

K  'carried  the  day.  He  got  his 

out  of  order.  But  did  Wilfrid  Du-'  ,  ,  e,  i-  u 

i enemy  to  speak  English,  he  stir- 
,  fresne  care?  Not  he.  He  kept  on  .  ,  .  #  .  ui  ,  .u  1 

1  ^  ,  red  up  a  lot  of  trouble  for  the' 

lerupting  in  French.  But  he  spoke  ...  ,  .  u  u-  .• 

^  ^  Liberals,  and  he  gave  his  consti- 

jiisl  enough  English  to  be  able  to'.  ,  ,  .  ,  j  e.  j  j 

■'  tuents  a  lot  of  good  Sunday  read- 

sav  he  spoke  some  words  in  the  . 

,  >ng. 

other  tongue.  been  quite  a  w'hilc  since  1 1 

Dufresne  also  was  out  of  order  saw  the  French  speaking  MP's 
in  complaining  about  .some:. stir  up  such  an  interesting  all- 
streams  around  Quebec  City  car-lQueher  debate;  and  ail  over 
irying  open  sewage.  {nothing.  I 


3.70  just  enough  English  to  be  able  to 
say  he  spoke  some  words  in  the 
’*®*  other  tongue. 
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_ technology  and  equipment  can  be 

-  found  in  the  pulp  and  paper  in¬ 
dustry. 

Speaking  to  the  annual  conven¬ 
tion  of  the  Financial  Analyst.*  So¬ 
cieties  in  New  York  in  May, 
George  Hobart,  president  of  Con- 
.solidated  Paper  slated  that  the 
®  speed-up  of  newsprint  machines 

I  ha.s  accounted  for  the  bigge.st 

4  'share  of  the  1.3  million  ton  in¬ 
crease  in  newsprint  capacity  from 

5  1946  to  date.  Mr.  Hobart  further 

g  went  on  record  as  saying  that  this 

I  process  could  go  much  farther 
!  especially  now  that  the  ‘vacuum 
t  pickup'  device  had  become  ^vail- 
‘able  and  would  permit  machine 
Ij^  .speeds  otherwise  not  possible. 

Certainly  the  improved  profit 
'margins  implied  by  Mr.  Hobart 
cannot  be  fully  passed  on  in  the 
■form  of  proportionate  wage  in- 
13  creases.  Although  Mr.  Hobart  was 
isaying  that  capacity  increg^es  of 
II  the  modernization  type  were  less 

costly  than  through  the  construc- 
II  (Continued  on  Page  10) 
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X  ihf’ad  rranp  in  thp  assembly  bay. 

New  Dominion  Bridge  Plant 
Step  in  Toronto  Expansion 

•  _ _  with  its  four  cranes  in  use. 

A  new  plant,  known  as  •  Dorn-  eventually  to  rearh  an  estimated  r 

Inion  Bridge  Company  Mount  figure  of  1,500.  r.^hftA  !r 

Dennis  Plant",  has  recently  been^  Existing  plate-working  hv 

added  to  the  eompan.v'.s  facilities  automatic  welding  equipment  I he^ing  pur^ses  is  furn^^ 
it  is  announced  by  R,  C.  Pearse,  has  been  moved  from  the  Pres- 

vice-president  and  manager  of  ent  Shaw  Street  plant  and  these  ° 

Dominion  Bridge  Company's  On-  have  been  supplemented  by  var-  elcctidc  sub-staUon  stores 

tario  division  ious  pieces  of  new  equipment  maoor  eicciiic  slid  siaiion,  stores, 

D^tninion  Bridge  has  maintained  u  hich'^  will  provide  greatly  in-  ^  "T’  f^rst  airmom'^rneh’ 
for  many  years  a  large  fabricat-  creased  capacity  for  many  types  room ‘and '  meeting  hall  a’nd  shop 

ing  plant  in  Toronto,  equipped  of  work.  Rolling  facilities  were  meeting  nan,  and  snop 

prirnarily  for  structural  steel  and  augmented  by  the  installation  of  ^he ‘ample  ground  provides  stop¬ 
light  plate  fabricanon,  but  the  new  a  pyramid  rolh  capable  of  rolling  erection  equipment 

plant  IS  equipped  for  heavier  steel  plate  IS  inch  thick  x  lfi:of  all  kinds 

plate  and  tank  work  as  well  as  feet  wide  to  any  diameter  down  !  pi-ere  are  two  ontsirip  rnnwavs 
all  kinds  of  welded  structures,  to  33  inches.  Heavy  machining  i-" !  pQuipoed  with  a  10*  and  *•’0  ton 

These  new  facilities  will  enable  handled  by  a  9  feet  x  9  feet  ver- j  rrane  for  the  sVorage  of 

It  to  keep  pace  with  the  rapid  in-  lical  boring  mill.  'material 

dustrial  growth  of  the  area.  Three  new  drills  have  been  in-  _ _ _ _ _ 

Located  on  a  Sfi-acre  site  in  stalled,  the  largest  being  a  9  foot  ^  _  | 

North  York  Town.ship.  the  new  radial.  A  new  burning  machine  pfOWn  COHIDdnV 

plant  contains  about  57.090  square  with  a  capacity  of  R  feet  by  .12  r  I 

feet  of  floor  space.-  Approxim-  feet  has  been  installed  and  plate  ;  1  **  Ualf  Pacilltc  ' 

ately  1,50  men  can  he  employed  bending  and  forming  arc  accomp-  '  noil  IVCxUlD 

in  the  new  addition,  which  marks  lished  bv  a  12  feet  x  *4  inch  _ 

the  first  pha.se  of  a  long-term  dev-  ‘Dominion"  hydraulic  brake  B^own  Comnanv  reports  net 

elopment  for  the  Toronto  plant.  (750  tons  capacityi.  "  ,  T-fo  ^ 

When  furtlier  units  are  added,  the  Handling  equipment  consists  of  .S700.a40  for  the  ..R^ 

number  of  employees  Ls  expected  a  25-tpn  Dominion  Bridge  over-, weeks  ending  .lune  11  la.«t.  as^ 

;Compared  with  S9,t4..385  in  the  cor- 1 

INDUSTRY  GROUP  MARKET  TRENDS  i  responding  period  of  1954.  These  ^ 

Prepared  by  ; earnings  it  is  pointed  out  are  for 

THE  WESTERN  CITY  COMPANY  LIMITED  'much''''aT"the'^*'Rrown  ^nr‘Lr^tion^ 

;mucn  as  tne  Brown  Corporation  1 

Vancou\er,  Canada  .subsidiary  sold  its  principal  assel.s^ 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock  at  the  start  of  the  current  fiscal 
^change  statistics,  are  different  from  the  usual  type  of  stock  in-  prown  Company's  entire 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  1  ,  ,  .  ‘ 

market  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  manufacturing  efforts  are  now 
stocks  of  a  certain  industry  are  performing  relative  to  the  general  centered  in  its  extensive  plants  in 
market.  New  Hamp-shire. 

FA'VORABLE:  If  an  individual  industry  Group  is  performing!  Consolidated  net  income  of  botn 
better  (rising  faster  or  declining  slower)  than  the  general  market.  1  Brown  Company  and  Brown  Corp- 
the  index  will  show  a  rising  trend.  oration  amounted  to  $709,540  in 

UNFAVOR.^BLE:  The  index  will  show  a  declining  trend  if  the  the  28-wcek  period  ending  .lune 
Industry  Group  is  performing  worse  (rising  slower  or  declining  n.  as  compared  to  $2.07.5,220  in  the 
faster)  than  the  general  market,  same  period  of  19.54.  the  statement 

These  indexes  do  not  predict  the  market  trend  of  any  industry 
Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  "The  parent  company'.s  net  in- 
trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  come  fell  behind  last  year  in  the 
cumstances  causing  the  change  in  investment  sentiment  and.  if  first  quarter  of  1955,"' report  states, 
warranted  to  take  defensive  or  aggressive  action  before  the  new  "but  the  .second  quarter  profits! 
counter-trend  has  progressed  too  tar.  are  ahead  of  last  year's  compar-  ‘ 


i  overhead  crane  for  the  storage  of 
material. 

Brown  Company 


Brown  Company  reports 


IShaw'gan  Nets 
\$h50  1st  Half 


!  Shawinigan  Water  and  Power 
jCo.  had  net  earnings  after  all 
icharges.  and  after  deducting  divi- 
'dends  on  preferred  shares  for 
period,  equal  to  $1.50  a  share  on 
[common  stock  for  the  first  half  of 
1 1955  according  to  interim  figures 
made  public  by  company.  This 
compared  with  $1.22  a  share  on 


DIVIDENDS 

And  Other  Official  Notices 


BANK  OF  MONTREAL 

ESTABLISHED  HIT 
DIVIDEND  No.  >7t 

Notice  is  hereby  given  thit  I  DIVI¬ 
DEND  it  the  rate  of  THIRTY 


common  earned  in  corresponding  CENTS  per  fully  paid  share  upon  the 


THE  ROYAL  BANK 
OF  CANADA 

Dividend  No.  272 


WILLIAM  I.RE  SIMS  II 


R.\LPH  A.  HART 


INDUSTRY  GROUP  MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANY  LIMITED 
Vancouver,  Canada 


Election  of  William  Lee  .Sims  II  as  President  of  Calgate-Palmollv# 
Company  and  Ralph  A.  Hart  as  Vice-President  of  the  United  States 
Company  and  also  President  of  Colgate-Palmolive  International  has 
been  announced  by  E.  H.  Little,  Chairman  of  the  Board.  Mr.  Sims 
has  been  associated  with  the  Colgate-Palmolive  Company  since  1924, 
when  he  joined  the  company  as  a  aalesman.  Following  a  period  of 
•ervice  as  European  Manager,  Mr.  Sim.s  was  Vice-President  in  charge 
of  Foreign  Operations  since  1945.  When  Colgate-Palmolive  Inter¬ 
national  was  foyred  In  19.53,  Mr.  Sims  became  its  first  president, 
continuing  as  executive  vice-pre.'ident  of  the  parent  company,  Mr, 
Hart  started  with  Colgate-Palmolive  in  Canada  as  a  retail  salesman 
in  1932  at  Hamilton.  Ontario.  Since  then  he  advanced  to  po.sitions  of 
Ontario  District  Manager,  General  Sales  Manager  and  Vice-President 
of  the  Canadian  Company,  following  which  he  served  as  Managing 
Director  of  Colgate-Palmolive  in  India  and  Australia.  For  the  pa.st 
two  years,  Mr.  Hart  has  been  Vice-President  of  Colgate-Palmolive 
International  in  chaise  of  European  sales  and  advertising.  ** 


DIVIDEND 

DECLARATIONS 


period  of  last  vear  on  a  similar  paxl'up  Capital  Stock  of  this  Institution  •  t.  t.  •  ^  > 

basi.s  MS  been  declared  for  the  current  quarter.  .  Notice  11  hereby  given  that  a  divf- 

Gro.ss  revenue  from  power  sale.s  P»yable  on  and  after  THURSDAY,  the 
for  the  six-month  period  this  year'  FIRST  day  of  SEPTEMBER  nest,  to  AND  C)NE-HALF  CENTS_  per  share 

amounted  to  $2.3.074,021.  an  increase  Shareholders  of  record  at  the  close  of  “P”"  *be  outstanding  capital  stock 

of  13  per  cent  over  figure  for  first  bu,sinc88  on  the  JOth  day  of  JULY  1955.  *bis  bairk  has  been  declared  for  the 
six  months  of  1954.  Total  gross  current  quarter  payable  at  the  bank 

revenue  increased  I2.fi  per  cent  to  By  Order  ot  the  Board.  and  its  branches  on  and  after 

$24,501,491.  ARTHUR  C.  JENSEN,  i  THURSDAY,  THE  1ST  D.AY  OF 

Operating.  maintenance  and  I  General  Ma'nager.  :  SEPTEMBER,  1955,  to  shareholdera 

general  expenses  for  the  half-year  ,  ,  ,  ,  '  ,  of  record  at  the  close  of  business  on 

were  $7.028.0,3.5,  compared  with  I  Montreal.  I9th  July.  1955.  ,he  dO  TH  DAY  OF  JULY.  19.S.5. 

$8,483,502  for  the  fir.st  six  month.s  _ _ _  _  _  shares  not  fuliv  paid  for  by  the  1ST 

of  last  year,  while  the  amount  of  ROBINSON  LITTLE  &  ,  DAY  OF  MA'V,  1955  to  rank  for  t ha 
$2,335,935  paid  for  power  pur.'  i  purpose  of  the  said  dividend  to  the 


of  13  per  cent  over  figure  for  first  bu,8inc88  on  the  JOth  day  of  JULY  1955, 
SIX  months  of  1954.  Total  gross 

revenue  increased  12.6  per  cent  to  “V  t)rder  ot  the  Board. 

$24,501,491.  ARTHUR  C.  JENSEN, 

Operating.  maintenance  and  I  General  Manager, 

general  expenses  for  the  half-yeari  ..  ,  , 

were  $7,028,035,  compared  with  I  Montreal.  I9th  July,  1955. 

.$6,483,502  for  the  fir.st  si.\  month.s 

ROBINS^  LITTLE  & 

$2..3.35.9,35  paid  for  power  pur.  ,  .4,.,-.-^ 

^chased  was  $138,362  higher  than  in  COMPANY,  LIMITED 

the  corresponding  period  of  1954.1 

!  Provision  for  depreciation  lotal-|  WINNIPEG  -  MANITOBA 


B  I!  B  [.•!  11 B  I!  Ill  I  1‘l^M  Kl-t  BB^l  Bl-VM  I 


are  ahead  of  last  year's  compar-  Asne«  surpass 
able  period.  The  present  state  of  Aluminum  Ltd.  ?.20  . 

|Brown  Company  business  indi -  »!■*“*  i;®!'?-  ^  ' . 

jeates  that  both  sales  and  earnings,'  '  . 

are  on  the  upward  trend,  as  com-  Balanced  Mutual  Fund  . 

pared  to  the  first  half  of  the  pre-  Bathur.st  p  &  p  "ci.  A"  ... 

sent  vear"  Belding  Cortirelli  Pfd.  . 

I  ,  .  R.C.  Forest  Products 

j  Net  sales  in  the  28  weeks  end-  Brantford  Cordage  Co.  I,id.  A 
'ing  .lune  11  last  totalled  $27,414,729  Brantford  Cordage  Co.  Ltd.  B 

an  increase  of  10')  over  the  parent  fi® . 

company's  net  sales  of  $24,841,428  . . 

in  the  erresponding  period  of  last  Canada  cement  co.  i.id. 

12c. year.  Consolidated  net  sales  of  the  Canada  cemem  Co,  ud,  fvd. 

110  parent  company  and  its  Canadian  .vos.  c . 

"  .subsidiary  in  the  same  _period  nf  ‘  t  ‘'c"’"’""  . 

lUL  last  year  totalled  $.35./56.496.  C<Diadian  Bronze  P£d . 

^  Brown  Companv  report  stares.  . 

^  ues..  1  ^  1.  ij*  ^  ^  '■S'  ((jn  Breweries  l.ld.  C  . 


SO  and  marketable  securities  m  lieu 'Canadian  Car  c.  . 

of  the  former  asset.s  and  earning  f’'*"-  mdustrie.s  i.td.  c  . 

’’nd  the  Canadian  subsidiary 

and  the.>e  holding.^  are  to  be  con-  cdn.  Pacific  Railway  c  .  ., 
^'^rted  to  productive  capacity  as  Cdn.  pacific  Railwa.v  pfd.  . 
240  rapidly  as  possible.  rtiiiiie.s  i.td.  .V/r  Pfd. 

1  '  -u  »  -  «  Chartered  Trust 

220  Woikmg  capita!  of  Brown  Com-  conduits  .National 

.June  11  last  amounted  Cons.  Bakeries  . 

to  S31. 170.204  as  compared  to  $19,-  Con.sumers  Gla.ss  Co.  Ltd. 
951.718  a  vear  ago.  Cosmos  imperial  Mills  Lid.  .. 

120  /-V  '  ^  Crain  Ltd. 

.  Company  has  recently  complet-  Crown  Cork  &  seal  Co.  Ltd. 

"v  ed  retirement  of  all  it.s  remaining  Vro""  irutt  . 

100  nreference  stock.s  and  its  onlv  ,,  ,  .  .  , 

funded  debt  consists  of  $5,315,600  VCinTn  Bridge"  ’ 

90  of  debentures,  which  were  issued  Domininn  Oilrloiti 

during  the  past  3  weeks  in  con-  Dominion-Scoiush  invest.  Lid.  l 
120  nection  with  a  reinvestmerH  offer |  ®'®'''!. 

iin  ♦/.  ifr  u  ij  IDupool  t)f  Cao.  Securilies  Ltd. 

®  *°4S.**'  .  I”  •'l<’<^l'^'0'ders  Dupuis  Freres  l.ld.  Pfd. 

inn  -'‘If''  Siving  effect  to  these  trans  Dupuis  Freres  Lid.  CI.  A  .. 
100  actions."  report  points  out,  "Brown' 

Q.  Company's  net  worth  is  approxim-  -SuHi'an  Mines  L‘d. 

90  aiplv  gAROOnnon  .  Kvonomic  Invest.  Trust  Ltd. 


ately  $56,000,000  re.tulting 


Knamel  ti  Heating 


80  nook  value  per  .vhare  of  about  $21, 

150  2.644.865  shares  of  com-  Federal  Grain  Ltd.  Pfd. 

tan  stock  of  Brown  Companv  „  ,  ,  ..  o.j 

'‘*0  presently  outstanding.”  '  g®"""  wa‘!"e"  c 


nj  1st  Quarter  Net 
Imperial  Oil  Off 


,''.eneral  Stpel  Ware.*  C 
Great  West  C'oal  "A"' 
'Great  West,  (‘oal  '  B” 

|G.vp.«um  Lime  . 

Gypsum  Lime  . 


-  imperial  uii  utt  .  co. ...  Pfd: 

^  _ _  Henry  .Morgan  A  ( n.  Ltd.  .7.*> 

Howard  Smith  C.  l.no 

gQ  Toronto  —  Imperial  Oil  Tstd,  Hudson  Bay  Mining  it  Smelting  .  4.00 

reports  for  for  6  months  ended  imperial  Bank  1.50 

70  June  30th  net  earnings  off  at  international  I  tilities  Pfd . 1.40 

65  $24,353,000  from  $26,089,000  in  first  lnv«tment  'Founda'tfon  S’fd.  V ! ! ! !  3.00 

60  half  of  last  year.  Net  per  share  was  'Mu^ri''r"f^^^^  L.d.  ' 

55  down  at  82  cents  a  share  from  87  ..  ,  . 

.  ^  Kerr-AddLSon  Gold  . 8fl 

50  cents  on  the  29  847.227  shares  out-  ,  ,  ,  . 

rr  l4aurf*ntide  Acceptance  CL  A  ...  .60 

>T?nain.^.  Laurentide  Acceptance  Cl.  B . 60 

In  presenting  figui  es  ,I  p  '  Legare  Co.  Pfd.  . 


rr  I.aurentide  Acceptance  CL  .K 

>T?nain.^.  Laurentide  Acceptance  Cl.  B  . 

In  presenting  figui  es  ,I  R  '  Oegare  Co.  Pfd. 

"  ''  "  l.oblaw  Groceterias  Co.  l.ld.  .. 

White,  president,  .states  that  tne  Loblaw  inc . 

150  adverse  comparison  with  the  first  Corp.  L.d.  Pfd . 

half  of  1954  re.'^ultcd  from  th^'  Mailman  corp.  Ltd.  . 

130  abnormally  favorable  condition^;  Frontenac  Oii  c.  ... 

'20  V  Minnesota  ^'omaho  Paper  C 

HO  Rr.sults  for  the  first  six  Robert  Mitchell  Cl.  A . 

month.',  he  points  out.  are  not  Bank  of  Montreal  . 

lOO  nece.ssarily  indicativ  e  of  re.sults  for  Moore  Corp.  I.td.  C  . 

the  full  year  Moore  Corp.  I.td.  4%  pfd.  .. 

QA  ,,  ,  .  '  ,  .Mount  Royal  Rice  — 

Volume  of  sales  for  the  first  half 
of  1955  was  10'2  per  cent  higher  ■•‘2i't  A  Power  cn.  i.id.  . 

^  lasTv'ear''"''  Wthefn  oie""  Power  Pfd.  .'. 

7A  year.  .Northwestern  I’lilities  Ltd . 

f\j  - -  ^  . 


60  Plant  Expansion 
”  Stand.  Chemical 


Ontario  Steel  Products  C .  l.OtJ 


Paton  Manufacturing  C. 
Penmans  Ltd.  C. 


_ _  Price  Bros.  Sa.  u  . 

A  4  .  .  Provincial  Transport  . 

Announcement  is  made  that 

Standard  Chemical  Ltd.  has  em-|Qu**h«*c  Power  c  . 

barked  upon  a  multimillion  mo-  *'"■  ^  . 

dernization  and  expansion  pro-  ,  ^  „ 

Sn^.m;rrc„‘-Lu,"A 


130  soda  producing  plant  at  Beauhar-  Paper  to.  ud 


120  QLicbce.  It  will  be  accom-  Hoyai  Bank  . 

lift  without  interruption  of  Hoyai  oak  Dairy  A 

0  normal  manufacturing  operations  Shawinigan  water  t  Pow.  Cn. 
KX)  Scheduled  for  co'.lpletion  dur-  shawinigan  Waler  t  Pow.  (.0. 
ing  1956,  it  will  increase  plant  Shawinigan  Water  t  Pow.  Co. 

^  capacity  bv  approximately  2.5',  , 

,  ■  ,  ,  ,  Silvi-rwood  Dairies  tl.  .A  . 

..  .Standaid  Chemical  Limited  siiverwood  Dairies  Cl  B  . 

wa.s  organized  in  Januaiy,  1955.  Sisuoe  Gold  . 

„  by  Columbia-Couthern  Chemical  N  -Slater  c  . 

70  Corporation,  of  Pittsburgh.  Penn-  ««“"»•;■«  ‘  ^  . 

65,^ylvania.  majority  owner,  and  ;'Xan  Conso1"dated  Mine.  U 
£Q  Dominion  Tar  and  Chemical, 

Company,  Limited,  substantial ''l  he  Great  Lakes  Paper 


50  Plant  had  been  owned  and  oper-  Keno.  Hill 

rJlCfi  by  Dominion  Jar  and  Chom-  united  Fuel  investments  “A** 

45  ical  Company,  Limited. 

- - -  Waite  .Amulet  C  . 

^  W'esieeJ  Products  . 
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Sept. 

Aug. 

10 
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15 

Vug. 

25 

4.00 

1.00 

Aug. 

July 

15 
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Aug. 

J  une 

30 
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.2.5 

Aug. 

15 

July 

15 

.80 
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Sept. 

15 

Aug. 

31 

1.IK) 

.7.5 

Aug. 

15 

July 

1.5 

6.00 
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Aug. 

July 

4 

2.00 

1.00 
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14 
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.10 

Aug. 

20 
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6 
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Aug. 

25 

July 

15 
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Aug. 

25 

July 

15 

.15 

Aug. 

July 

15 

1.00 

.2.5 

Sept. 

.Aug, 

15 

.25 

Sept. 

Aug. 

1.5 

.IT'zz 
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Sept. 

July 

30 

.60 

.15 

Aug. 

15 

Aug. 

2.00 

..50 

Oct. 

2 

Sept. 

2.25 
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Oct. 

2 

Sept. 

2 

1.20 

.30. 

Aug. 

25 

.July 
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.45 

Aug. 
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8 
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.15 
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.15 
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Aug. 
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July 

30 
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Aug. 

15 

Julv 
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.30 

Aug. 

1 

July 

7 

.25 

Aug. 

16 

July 

16 

1.60 

.40 

Sept. 
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Sept. 

15 

1.30 

.32'/^ 
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2 

June 

30 

.10 

Aug. 

29 

July 

29 
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Oct. 

Sept. 

2 

1.40 
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12 

1.20 

.30 

Sept. 

15 

Aug. 
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.90 
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Aug. 
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July 
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^chased  was  $138,362  higher  than  m  ^wlVirANTf  LIfsAI  I  cD  '  extent  of  the  payment#  made  on  the 
the  corresponding  period  of  1954.  |  Itaid  thare*  and  from  tha  dates  of 

!  Provision  for  depreciation  total-!  WINNIPEG  -  MANITOBA  the  respective  paymenU. 
led  $3,.340,215  compared  with 'CLASS  "A"  DIVIDEND  NO.  35  h„  Ord.r  of  tl,l  Oo,,.! 

$3.560., 500  last  year,  and  provision!  j  Oroer  w ‘'i* -  OArd. 

for  Water  Storage  Equalization!  NOTICE  IS  HEREBY  GIVEN'  T.  H.  ATKINSON, 

Reserve  amounted  to  $310,000  net  that  a  dividend  of  Twenty-five  (^neral  Manager, 

after  deduction  of  applicable  (25c)  cents  a  .share  has  been  dc-  _  »  i  «■»  mec 

income  and  profiLs  taxes;  no  such  dared  on  the  Class  "A"  stock  of  Montreal,  One.,  July  12,  19.55. 

.provi.sion  was  made  in  the  first  the  Company  payable  on  the  Fir.st  .  .  ■ 

'six  months  of  last  year.  day  of  September,  1955  to  share-, -  ^ 

The  surplus  for  the  half-year,  holders  of  record  at  the  close  of'  #IA 

after  deduction  of  all  charges  and  business  on  the  15th  day  ot  .Au-' 

.providing  for  dividends  on  both  gust,  1955.  agltTiit 

-'preferred  and  tmmmon  B>’  Order  of  the  Board. 

—  totdllcd  $2,166,^)06  as  i  ucwiD  V  A  k.! 

$1,354,018  for  the  corresponding  J.ACK  L.  MacDON.ALD,|  HtlNKT  AAUKVjAiN  (X 

period  of  1954.  Secretary.  CO.  LIMITED 

!  statement  points,  out  that,  in - - 

view  of  the  fact  that  St.  Maurice’  ^  ii  —  DIVIDE.ND  NOTICE 

Power  Corp.  becam.e  a  wholly-  MrrAll.C|*A||tAr|a/>  mu  r,  ^ 

owned  subsidiary  of  Shawinigan  riUniClldL  The  Board  of  Directors  today 

on  December  1,  1954,  revenues  and  i  _*  IJ«IX  Ma*  II.^  declared  the  following  dividenri.s 

expenses  of  that  corporation  have  1ST  nalT  INGT  Up  quarterly  period  ending 

_  !been  con.solidated  with  tho.ve  of |  _ _  August  31.  19.55: 

Shawinigan  in  half  yearly  .state-  McColl-Frontenac  Oil  Co.  Ltd.  COMMON  STOCK-A  dividend  nf 
f  ment.  For  comparative  purposes,  ...  IS-’i  cents  per  share,  payable  Sep- 

I9S.S  figures  quoted  for  1954.  have  been  m  an  interim  .statement  covering jember  1.  19.55,  to  shareholders  of 
*’»'<*  similarly  consolidated.  operation.s  for  the  fir.st  half  nfirecord  at  the  clo.se  of  business  on 

..m  ~  '  iihe  riirrenl  year,  estimates  ne‘ 


'  HENRY  MORGAN  & 
CO.  LIMITED 

DIVIDEND  NOTICE 

The  Board  of  Directors  today 
declared  the  following  dividenri.s 
for  the  quarterly  period  ending 
August  31.  19.55: 


r»i(i  similarly  consolidated. 

’  so"  Standard  Fuel 
u  Earnings  Gain 


!  earnings  after  all  charges,  in-i 


PREFERRED  STOCK 


I  A  marked  improvement  in  oper-  5to<-k  of 
ating  results  for  Standard  Fuel ^ 


,  J.  .  .  "  ‘dividend  nf  $1.19  per  share  pav- 

eluding  provision  for  income'able  September  1.  1955.  to  share- 
taxe.s,  nf  $4,052,214.  equal  to  $1.51  holders  of  record  at  the  close  of 
a  share  on  outstanding  common,''^''''"'’'''"  ""  J'''-''  •‘’'"'i- 
stock  nf  company  after  preferred!  F,  W,  ROWAT, 


..iT'.i  'D'ng  restiils  tor  siannarn  f idividends.  This  compared  with'  Assistant  Secrelar.v. 

jCo.  Ltd.  is  shown  in  annual  re-  earnings  for  fir.st  half  of  1954  _ 

iptirt  of  company  for  fiscal  year  donate  1  ......  . 

•15,  ended  April  .30,  19,5.5,  net  earnings  ‘  t h  MAILMAN  CORPORATION 

•^lAlafter  all  charges  tor  period  being  '  -8  «  common  LIMITED 


g*  M  ^  u  *  ’  '<•*'*  ^  equal  to  1.28  a  »'«:haie  on  common'  i  iAAixcr\ 

,42«/i'after  all  charges  for  period  being  ^  j  LIMI  I  cD 

iso  up  at  $109.8.55,  equal  to  $1,33  a  .«tock.  |  DIVIDEND  NOTICF  ' 

outstanding  common,  improvement  in  earning.s  wa.-  _ 

m  stock  from  previous  years  figure  ^  .  iNOIICE  IS  HEREBY  GIVEN  that 

i.2.-»  of  $78. .519.  equal  to  67  cenl.-^  a  pfHctically  all  accounted  for  by  ^  Dividend  of  Twenty-five  cents 

.7.'S  share.  In  directors’  report  J.  H.  operation.s  in  fii.st  quarter  of  year.  <25ci  per  shaie  ha.s  been  declared 
Milnes,  president,  states  that  fav-  3,  indicated  by  fact  that  net  rarn-'"^’  'hp.  outstanding  Cumulative 
ourable  exchange  rates  and  an  .  ,  iConvertible  Priority  Shares  of  the. 

.42(4  increased  volume  of  fuel  oil  con-  “'S'*  after  chaigcs  and  tax  pi o- jCorpm-atij,,,  for  the  quarter  ending 

1 itributcd  to  the  higher  earnings,  vision  for  second  quarter  of  19.55  July  31. st,  1955.  payable  September 
.•1 75  !  Provi.sion  for  depreciation  am-  lime  changed  from  those  for  ‘o  Shareholders  of 

j  •0  oiinted  to  $79,625  in  the  year  tin-  •  j  1  an:  non  a'  the  close  of  business  on 

.7.?  ,drr  review,  compared  with  $66.-  -Voar  $1.692.482. September  I4th,  19,5.5. 

I'rii.  Pi'Pc-eding  fiscal  period,  as  compared  with  $1,707,219,  fRual  jj.  HEREBY  AI  SO 

.li'a  Working  capital  advanced  to  $9.35,-  to  63  cents  a  share  for  both  1953'gIVEN  that  a  Dividend  of  One  1 
45  480  from  $900397  a  year  earlier.  and  19.54  .second  quarters.  iOollar  and  Twenty-five  cenisl 

I...0  Preferred  dividends  paid  in  the  ^  ‘$1,251  per  share  has  been  declared 

latest  year  totalled  ,$43,312.  against  “  on  the  outstanding  Preferred 

3.75  $43,000  ill  the  1953-.54  year.  MAC  A  rente  I  In  iShares  of  the  Corporation  for  the 

.tin  During  the  year,  1,500  shares  IVIHl  HdSCid  Up  iquarter  ending  October  31st.  1955, 

187‘i  P‘‘''  ‘^*-*'*'  Pi'eferied  were  ^  [payable  October  31st.  1955,  to 

.M  redeemable  and  cancelled.  WICIBIV  111  iBBT  |  Shareholders  of  record  at  the  clo.se 

.41)  While  cumpelitioii  from  natural  »  ^  'of  business  on  October  13th,  1955. 

•f'  distribution  of  natural  gas  in  the  - _  [By  order  of  ttie  Board. 

Toronto  area  thus  far  liad  110  ap-  Mutual  .■\ccumulaling  Fund  re-  s./ ro v 

,27'i  preciable  effect  on  the  company's  Pui'ts  total  net  assets  at_June  30  W,  S.  MONIGOMERY, 

.75  business,  report  points  out,  it  is  ainountiijg  to  $8.927.509..  an  Secretary. 

inipiiicticable  to  predict  the  prob-  inL'rease  ^nv'TPfc'AT  inixr  onih 

ui  I.  *4i'  •'*'  tjf  $4  1/7  at  m  id  -  \’ea  r  MOiV  irtra.^I..  tJuIV  JUtn,  1955. 

,  i,e  lable  re.'«!ult  of  this  competition.  'lume  oi  «ii  iinu.)^vdi.  _  .  _ _ 

^  _ _ _  _  _  Il9;)4.  Net  UKoine  per  share  for:  ^nr  A*ff*  \a/cc"x  a  i 

3  73  — .  .  u  |£  /-  •  12-montli  period  was  23,951  GK6AI  VtCST  COAL 

::.o  rirSr  nalr  uain  cents,  compared  with  2L.58  cents  fOAAPANY  I  lAAITFI) 

C  /N’l  C  •  i"'  Piet-eding  period.  For  the  V.W#VirMIN  I  ,  LIfVlIICU 

,,,,  dun  uil  earnings  iquarter  ended  June  .30.  it  was  5.69|  DIVIDE.ND  NOTICE 

2:t«  Philadel^phia:  Sun  Oil  Company f-'  Notice  is  herebv  given  that  a 
and  subsidiaries  report  for  the  .six  qiaiiei  la.  t  .  .  .'dividend  of  twelve  and  one-half 

, I  months  ended  June  30.  1955.  con- 1  Net  asset  value  per  share  at, 


latest  vear  totalled  $43,312.  against 
$43,000  ill  the  1953-54  year. 

During  the  year,  1,500  shares 
of  4*a  per  cent  preferred  were 
redeemable  and  cancelled. 

While  eumpelitioii  from  natural 
distribution  of  natural  gas  in  the 
Toronto  area  thus  far  liad  no  ap- 


MAF  Assets  Up 
Widely  in  Year 


Mutual  .■\ecumulaling'  Fund  re- 1 


preciable  effect  on  the  company's  Ports  total  net  assets  at_June  30 
business,  report  points  out,  it  is  amouiiliiig  to  $8.927.509..  an 


JONTKEAL._July  20th,J95.5. 

GREAT  WEST  COAlT 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 


the  Company  has 


t  niiaoeipnia.  t>un  uii  c  ompany  ..  ,g~p  Qiiarter  last  vear  '  Notice  is  herebv  given  that  a 

and  subsidiaries  report  for  the  .six  qiaiiei  la.  t  .  .  .'dividend  of  twelve  and  one-half 

I  months  ended  June  .30.  19.55.  con-i  Net  asset  vahm  per  share  aC  (12'2Ci  per  share  on  the 

.solidated  net  income  of  $24.407.336 ‘June  .30  was  $.7.9,.  ^"‘nc^e  of  ‘A" 

after  settin®  aside  normal  re-  39.2  per  cent  over  the  June  30.  pjitslanoing  Class  A  anti  Cla.-s 
-i  ..o„  J  P'P'Pa'  »4  29  M  the  end  of  shares  of  the  Company  has 

.serves  for  depreciation,  amortt-  ‘904  tiguie  ot  At  tne  eno  oi  declared  navable  Aiieust 

zation  deoletion  and  Federal  in-  the  latest  period  there  were  L-  ";.V‘  .'\ugusi 

zduoM  utpiei  on  ana  reofiai  .q,, -q„  .ua.-p,  mitstanHinr  I.ith.  19.7.1  to  shareholders  of  record 

come  taxes.  Ihis  compares  with  shaies  oulstandmE.  vlnsp  of  business  on  Iidv 

a  consolidated  net  income  for  the'.  '““t'  commenced  operation.s  bu.siness  on  July 

six  months  ended  June  30.  19.54,  January.  19.)1.  with  net  a.sset  t'”"- 

of  .$'20,407,464.  'a'"®  Pf  PPr  “hare.  I  By  Order  of  the  Board. 

.^fter  meeting  the  dividend  re-  “  m  r  iUA'rijir> 


oepietiaiion,  amorit-  .  neriod  there  were  ]  .  been  declared  payable  .August 

pletion  and  Fedeial  '.P'  sqo  shares  ouLstandinE  I5th.  1955  to  shareholders  of  record 

s.  Ihis  compares  with  ■'hp.ohb  snaies  ouusianamE.  business  nn  lulv 

ated  net  income  for  the',  in.h^  iqU  ^  bu.siness  on  July 


qiiirements  of  preferred  -stock,  net  i /irtAfl  Flrct  Half 
earnings  for  the  first  six  months  i  lllal  nail 


th  net  asset  Jhth.  1955. 

‘'®-  By  Order  of  the  Board. 

T.  L.  MATHIE. 

It  Secretary-Treasurer. 

I  Biandon.  Manitoba. 

C  :Julv  7.  19.55, 


of  19.55  are  equivalent  to  $2.53  per  r  A  4.I  Cx  I  1  Bi  andon.  Manitoba. 

PP  *he  9..569.192  full  shares TOT  AtIdS  StOSlS  .July  7.  19.55.  _ 

i.12‘.2  p7  common  .stock  of  the  company;  '  klllTilAl 

outstanding  as  of  June  .30.  19.5.5.1  ,  T  ““  .  INVESTORS  MUTUAL 

This  compares  with  earnings  for  bu.siness  eombincd  __  rAkJAnA  LTD 

’J®  the  fir.st  six  months  ot  19.54  of  '^''h  new  production  facilitir.s  at  Oh  L.AINAUA  LIU. 

3;,vu  ,y  64  per  .share  on  the  7,6.53.910  oT$908  284  DIVIDEND  NOTICE 

l.Ro  full  .<haros  of  common  5tock  $91)8. 284.  loi  inc  iii.i  six 

-io  Standing  June  .30,  1954.  1  months  of  19.55.  company  reports.  Tvjo.jce  is-  herebv  given  that  » 

■'’®  -  iThi.s  is  after  provLsion  ot  $805,460.'  .  .  j  ,  „  u  u 

r  I  'fp'-  and  $498,000  for  depre-  dividend  of  7  cents  per  .share  has 

[go  NeOn,  TT  eST  n  UUmDer  ciation.  Operation.s  during  ihe|been  declared  on  the  outstanding 
'  Vancouver-~.At  the  annual  meet-  sarne  period  last  year  showed  a  Capital  Stock  of  the  Company. 
2.30  ‘Pi-  P^  Canadian  Western  Lumber  'p^-‘'  p^  $89,926  ipavable  on  .August  12th.  19.55,  to 

sbareholders  werei  Working  capital  is  now  in  ex- ; shareholders  of  record  at  theclo.se 
ton  informed  that  shares  of  the  com-  ce.ss  of  .$8,800,000.  an  increa.se  of  .  ,  , 

1—  pany  .si,ll  in  the  hands  of  the  $i,300,(H)0  from  December  31st.  busme,s.s  on  July  2.9th.  19.7.7. 

1.151  iP'iblic  total  86.5.50  of  the  3,196,5.50  1954.  EGO  HOW.ARD 

'.shares  outstanding.  ,  u-  .  •  •  .  ,1 

.60  i  All  the  earnings  of  other  Cana-'  PP'P'^dl  Secretary. 

2.2.')  ciian  sub.sidiari€‘s  of  Crown  ZelU'r- .  Winnipeg. 

bach  Corp.  meeting  was  told,  are'  1  he  months  of  July  and  ,  ,4,h  ig;,.-, 

being  retained  for  capital  expan.- : ‘‘^PP' ^  suggest.',  will  iindoubtedlv  . —  ■  '  .  ._.V 

sion  projects  in  the  same  wav  as'*’^^*PP^  -some  decrease  in  .sale.s  Q^NADIAN  UTILITIES# 

.so  are  the  earnings  of  Canadian '  volume  due  to  the  holiday  period;  IliilTCn 

.80  I  We.slern  Lumber.  but  it  is  anticipated  that  opera-'  Ll^lItU 

I  O.  D.  Hallin  and  J.  A,  Young  tion.s  for  the  last  half  of  19.55  will  DIVIDEND  NOTICE 

.40  (.levied  directors  to  replace  approximate  tho.se  experienced  in  MnrirF  berehv  eiven  that  a 

;v5  W..J^Mack.n  and  M.  F.  Ryan.  _  the_fi..st  half  of  the  year.  of"on%"  Dollar 

HUfi  Twenty-Five  Centx«: 

^^1  n  A  I  J.  ^  share  on  the  Cumulative 

Ce/qar  Program  Adds  to  ^  Redeemable  Preferred  shares  of 

2.2''  w  ^  the  par  value  of  $100.00  each  of 

n  ^  r%  n  •  >be  (fompanv  will  be  paid  on  the 

’80  D.C.  Paper  Mi  Expansion  <  y  pf  Augt-t  955  o  a  i 

.60  Shareholder.s  of  record  at  the 

- - -  close  of  busine.ss  on  the  29th  day 

•4>  Vancouvei'  —  Tlie  expansion  of  one  originally  souglil.  It  provides  July,  1955. 
j'lQ,  iMaeMillun  and  Bluedel,  whiclLfoi-  the  building  of  a  .$'{0.000,000 1  DATED  at  Edmonton.  .Alberta, 
.31  actually  got  under  way  when  | pulp  mill  instead  of  the  $65,000,000  jhj.g  13th  day  of  July,  1955. 


of  busine,s.s  on  July  29th.  19.5.5. 

E.  G.  O.  HOWARD. 

:  Secretary. 

Winnipeg. 


I  u.  u  naiiin  and  J.  .A.  Young  “'c  DIVIDEND  NOTl 

were  eleeted  directors  to  replace  approximate  tho.se  experienced  in  ^rnmirsF  i-  b»,Bbv  oi, 
W.  X  Mack.n  and  M.  F.  Ryan.  _  thejirst  half  of  the  year.  quaHtn  lv  dividend  of'o 

I  and  Twenty-Five  Cen 

Celgar  Program  Adds  to  ■  Redeemable  Preferred 

n  ^  n  •  >be  (fompanv  will  be  pa 

D.C.  Paper  Mill  Expansion  15th  day  of  .August,  19 


1  Premier  W,  .A.  C.  Bennett  attended  1  integrated  operalioii  mentioned 
*  'the  di'iving'‘of  the  first  pile,  has, when  application  wa.s  first  made, 
ibeen  announced  previously.  Itjbul  a.s  Wentworth  Brown,  vice 
.30  I  involves  the  building  of  a  news- 1  president  and  general  manager.  _ 
'pi  int  mill,  increa.sing  the  capacity 'Says,  the  first  outlay  will  mark  | 

J  [of  the  existing  pulp  mill  and  tlieionly  the  beginning  of  a  vast! 
',90  construction  and  equipment  of  a  development.  I 

liner  board  mill  and  krafl  paper  Completion  by  1961 

i '’‘mm-  m  ‘  H  is  noteworthy  that  Cclsar  has 


AIM'anadA  F’rt* 
30  Anfiln-Ameriran 

Atlas  Strels 
Aznazu  G. 

4(y)  Bailey-S^lhurn 
TrJJ  Rowaters 
350  Brown  To. 

Burnt  Hill 
Corp. 

Can.  Atlantic 

200  (!an.  Pelrofina 

...  (.'an.  Superior 


Ha5«  Faff 

1  Jack  Lake  M.  9 

16|  Johns-Manville  2 

2  Kenmar  Chih.  9 

^  Kerr-Adrtison  7 

I.eitch  Gold  9 

4'Macassa  Mines  9 

2  MacLeod  (!nrk.  9 

3  McColl'Fronl  2 

9  Merrill  Pel  1.^ 

16  Mul.  Acc.  F'und  2 

l\  .N.W.  NItio  .1 

.1  NaUl  Rxptorations  9 

15|  National  Pet  9 


-  !  This  is  only  one  of  several  major  ^  ‘.4  .  .  start  construction 

Note  UnICM  otherwine  Indicated,  dividend*  are  on  a  quarterly  basil.  Sa.— Semi- 1  pl imder  way  1953  with  c(>mpIetion  dale  setL  NOTICE  i.s  hereby  given  that  an 

.nnually:  ini..  Inlenm:  .rr.  Arre.r.;  U.S.-  b.S.  fund..  |Bi'Pi.sh  Columbia  ^  dynamic  pulpj^f  i interim  dividend  of  ten  cent.s  per 


By  Order  of  the  Board. 

T.  A,  MONTGOMERY, 
Secretary. 

UNITED  KENO  HILL^ 
MINES  LIMITED 

Notice  of  Interim  Dividend 

NOTICE  is  hercb.v  given  that  an 


;  Johns-Manvill.  |W]th  MO.OM  ,»r  p  Folpy,  J.,  .nnoupcea  .ll.liin.  jn  “  J  J  !P«"rj  PW«'>>« 

o  last  year.  production  of  ''ewsP'’"’''  before  19.56  However  it  does.""  29th.  195.5,  to 

^  First  Half  Up  !  For  this  year  to  date,  sale.s  to-. during  the  fir.st  half  year,  a  ''mtb!“  '  Kootenav  di.strict  of record  at  the  close 

,,  ^  .  tailed  $131,720,469  and  earnmgsipaper  machine  i.s  being  installed,  iR.ii.ioh  r’,.i.,mhia  that  a  laree  "f  business  on  Friday,  July  29th, 

.lohns-Manville  Corporation  and  amounted  to  $9,262,441  or  $2.91;  At  Elk  Falls,  Crown  /ellerbach  ,.ja'2,bshed 

sub.sdiary  companies  report  foriper  share,  which  compared  with  Canada  is  doubling  newsprint  ■  J!,  .  „)iii-/ation  field  t,  ci  a  »  .u  r.  j 

the  .'econd  quarter  of  19.55  con-, "ales  of  $116,728,773  and  earnings;capacity  and  is  al.so  building  a  Celgar  ^  °  ‘  ^  ' 

li  .  ,  ,  .  .  of  $8,028,069  or  $2.53  per  share  for  kraft  pulp  mill  and  a  .sawmill.  By  “'e  Leiggr  licence  xias 

solidated  net  earnings  of  $6, .7.31,-  ^he  first  six  month.s  last  year,  the  time  thi.s  work  is  completed  ^'P, ,  •"‘>'11“  criticism,  partly  from  C.  R.  ELLIOTT. 

15  742  as  compared  with  $5,4.35,663  Sales  for  the  fir.st  six  months  thi.s  Elk  Falls,  which  was  only  a'P»>'tical  quarters,  on  the  ground  Secrelary-Trea.surer. 

*  for  the  corresponding  period  last  yoar  were  higher  than  for  any  summer  re.sort  a  few  years  ago, ; ‘bat  no  new  licences  snouia  iJ  i  ■ 

’  yet"'.  other  7ompaS  period.  will  become  one  of  We.stein  issued  while  Chief  Ju.stice  Sloan  Toronto  Ontario, 

13  Sales  for  the  .second  quarter  oft  ,  _  _ _  jCanada's  principal  centres  of  wood  | ''  investigating  the  whole  que.stion  July  6,  19,55. 

7  19.55  were  $75,450,847,  compared  fxvrxiiixv  rtii  industry  integration  and  a  c‘om-.t>f  forest  administration,  and  .sorne -  .  - - - - - 

"with  $64,815,708  for  the  .second  MOKE  CA.NADIA.N  OIL  |petitor  of  Port  Alberni.  of  the  smaller  logging  and  sawmill  t'AR  CONVFRSION.S 

1  quarter  ot  1954,  and  were  the  Canadian  Oil  Companies  Utd..  |  -pbe  port  Alice  mill  of  Ala.ska  contend  that  too  much  Car  and  Foiindrv 

2  highest  for  any  quarter  in  the  advi.scs  that  an  additional  166|pi|,f  anj  Cellulose  Ls  al.so  bningUimber  is  being  held  m  le.serve  advises  that  diirinc  June 

2  Company's  hLstory.  shares  have  been  issued  under  enlarged  at  a  cost  of  .some  .$9,000,-  for  the  Celane.se  .subsidiary.  Ltd.  advises  that  miring  June^ 

^  Earning.s  were  the  highest  for  the  employees'  stock  option  plan  ooo.  Thi.s  is  now  a  Rayonier  enter-  However,  the  government  P'li'ib"  '  '  .  o  qos  nrWinapv  shares 

'■2  anv  .second  quarter  and  amounted  and  270  common  shares  have  prisp,  "‘‘i  •'i"'^  1*1“  Celgar  application  was  yereainio^aza  lainry.  nr  _ 

5  to  $2.05  per  share  of  commonibecn  is,sued  a.s  the  result  of  the  Rig  news  of  the  week,  however,  in  prnce.ss  long  before  the  Sloan  ..u,,..,  nntsianriinff  to 

18, .'lock  compared  with  $1.71  for  the  exercising  nf  stock  purchase  wa.s  announcement  that  Celgar  had, inquiry  started  and  that  the  new  cia.s.  .  -  .ue  nnm. 

^'serond  quarter  last  year.  warrants  attached  to  Ihe.Srr  rie-  at  long  Iasi  received  its  forest | industry  is  welcomed  by  a  large  353.3  _  shares  oiitstand. 

3  Income  taxes  for  the  second  bentures.  There  are  now  1.258.982  management  licence,  although  iljelement  of  the  dustrict  s  popu-  387  499  ^  ' 

«,aiiart.ep  were  $53101^  comnared  common  shares  outstanding.  was  somewhat  modified  from  Ihe'lation.  ‘o*  i  •»  . 


(.’an.  W.  LumbH'  2  N.  Superior 


iCft  Cent ’I  Ledur 
Coch.  Willans 

125  (.'ons.  MicMac 

(’ons.  Oificovery 

100 

Qrt  Copper  Cliff 
ij;  Cr.  ZeJIerbach 
.W  [)evon  Leduc 

70  Del  Rio 

Dome  Minr* 

^  r>om.  Bridge 
CA  Kddy  Paper 
Federal  Kirk. 

^  Federated  Pete 
Fraser  Cn'n. 

35  Gen’l  Pel- 

5A  Of.  Laket  Pape 
[Mome  nil 
25  Husky  Oil 
jimp.  Mineral* 

1  Imnerla*  OU 


ir  15  Oreland  M. 

ns  9  Pacific  Pet 

lac  14  Pater  Cranium 

»very  9  Ponder  Oil* 

^  7  Rayonier  Inc. 

9  Royalite  Oil 
^ch  .1  Royal  flank 

'<•  9  Roy  ran  C.F*. 

I'lShawinigan 

s  9  stand.  Chemical 

e  2  Standard  F'uel* 

^  .Sun  Oil 

k.  9  Tr.  Mountain 

Pete  16  Triad  Oil 

•>1  Union  Are. 

16  Union  Carbide 
Paper  .V United  Oil* 

16  Wabassn  Cntt. 

1.")  Waite  Amulet 
al&  9  Wood*  Manuf'g 

J  1  VaU  lJi7 


By  Order  of  the  Board. 

C.  R.  ELLIOTT. 

Secrelary-Trea.surer. 


CAN.  CAR  CONVERSIONS 


The  ^nancial  'iTmes 


MONTREAL,  JULY  29,  1955 


Heavy  Capital  Inflow  in 
Securities  Trade  in  April 

1  Oltawa:  Trade  in  outstanding! sales  of  Canadian  common  and' 
:<ecurities  between  Canada  and  i  preference  stocks  produced  S21,-| 
other  countries  during  April,  ac-  900,000  in  April  and  Canadians! 
•ording  to  a  report  of  Bureau  of  disposed  of  foreign  securities,^ 
Statistics,  resulted  in  a  sales  bal-  mainly  United  States  stocks, 
incc,  or  capital  import,  of  $17,400,-  valued  at  $,3,200,000. 

:)00  which  was  the  largest  month-  There  were  net  re-purchases  of 
y  inflow  —  with  the  exception  other  Canadian  securitie.s.  mainly 
)f  ^0,900,000  in  June  last  year  — |  bonds  of  governments  and  mun- 
or  more  than  four  years.  It  re-jicipalitics,  totalling  $12,300,000. 
l-ulted  from  sales  of  $99,900,000  and  I  There  were  also  sales  balances 
mrchases  of  $82,500,000.  I  in  April  of  $2,600,000  with  the 

I  Net  sales  of  Canadian  stocksiUnited  Kingdom,  and  of  $2,000,000 
luring  the  month  amounted  to! with  other  overseas  countries.  Rc- 
35,800,000.  bringing  the  total  forjsidcnts  of  the  United  Kingdom 
our  months  to  more  than  $77,000,-  added  $3,000,000  to  their  holdings 
lOO  compared  with  $121,000,000  for  of  Canadian  stocks,  but  Canadians 
he  whole  of  1954.  I  used  part  of  the  proceeds  to  ac- 

April  transactions  with  the  quire  non-Canadian  securities  in 
Jnited  States  led  to  a  sales  bal-  the  United  Kingdom.  The  sales 
ince  of  $12,800,000,  sales  climb- 1  balance  with  other  overseas  coun- 
ng  to  $85,200,000,  substantially  trios,  the  Bureau  reports,  reflected 
bove  any  month  in  the  pre-  mainly  the  acquisition  by  non- 
•ious  twelve,  and  purchases  residents  of  stocks  and  bonds  of 

imounting  to  $72,400,000.  Net  Canadian  corporations. 


|3-A  Oil  Net 
first  Half  Up 


SEC  Registration 
Can.  Petrofina 

Canadian  Petrofina  Ltd. 


...1.  T,  •••  u  A  ^  ,  1  ij  'registered  1,434,123  shares  of  its 

]  The  British  American  Oil  Ltd.  participating  preference  shares 
eports  consolidated  net  earnings; the  S.E.C..  according  to  a 
mon  ths  of  lOo.i  I  Washington  dispatch, 
it  $9  80.1,000  compared  with  $9.-|  of  the  total  270.934  .shares 
•64.000  for  the  same  period  of  |  ,$7,5  p^jilion)  arc  to  be  offered  in 
■ast  year,  an  increase  of  5.8  potjexchange  for  the  $1  par  capital 
^  of  Calvan  Consolidated  Oil 

i.  M.  S.  Bcringcr.  British  Amori-5,  Gas  Co.  Lid.  on  a  onc-for-four 
Ian’s  president,  states  that  the  .basis. 

|-Tiprovemcnt  has  occurred  prin-  in  addition  1,163,180  shares 


THE  TREND  »/  rte 
STOCK  MARKET 

By  Analyst 

The  markets  again,  on  the  whole,  have  been  bullish.  London 
had  a  severe  shakeout  but  recovered  quickly,  particularly  as  the 
restrictions  on  consumer  credit  were  not  followed  by  increases 
in  the  official  bank  rates. 

Word  that  some  interest  rates  might  be  pushed  as  high  as 
6%  from  a  little  more  than  4'4%  was  not  taken  .seriously;  al¬ 
though  it  shows  that  the  inflationary  conditions  prevailing  in 
the  U.K.  give  rise  to  some  rather  drastic  opinions. 

In  the  New  York  market,  the  bull  move  of  early  this  week 
was  confined  almost  .solely  to  the  socalled  “spliltable  group.” 

Any  time  now,  whenever  a  company  whose  shares  sell  in 
the  top  brackets  announces  a  board  meeting  coming  up,  specu¬ 
lators  buy  almost  regardless  as  to  price,  in  the  hope  that  a  split 
might  be  announced  which  might  be  good  for  a  few  more  points. 
We  do  not  regard  such  a  market  attitude  as  one  of  the  firmer 
foundations  for  a  continued  good  market. 

In  effect  we  maintain  that  this  is  one  of  the  aspects  of  a  bull 
market  which  should  give  warning,  if  for  no  other  reason  than 
that  speculators,  and  those  tipping  fraternities  who  lead  them, 
appear  ter  play  solely  on  occasional  "technical  influences."  having 
no  regard  for  values  which  ought  to  back  a  stock  price. 

It  is  particularly  interesting  to  note  that,  although  the  mar¬ 
ket  is  by  no  means  a  one  way  street,  it  is  the  new  high  ground 
that  gets  all  the  notice.  For  instance  during  that  quite  hectic 
session  on  Monday  which  saw  many  blue  chips,  splittable  ones, 
break  iftto  new  record  levels,  more  than  half  of  the  common 
and  preferred  listed  in  New  York  completely  ignored  the  ad- 


New  Mun'l  Bond  Issues' 


CITY  OF  MONTREAL  If 

I  An  issue  of  $13  million,  twenty-  i  ui  aa  ■  j  j  •  - 

_  Public  offering  was  made  during 

W  and  two  months.  2V,3-3>..4  -«  TVTT7'V  Q  the  past  week  of  an  ussue  of  $50 

Iper  cent  serial  debentures  of  the  ^  i  1  ^  V  ^  I  3  .  debentures  of 

city  of  Montreal  was  .sold  during  -Li  X  M.  M.  ^ 

,the  past  week  on  •  a  joint  bid  of  _  -  »  ,■  ,  investment  houses 

three  .syndicates  headed  by  Do-,  ,  .  „  ar,  ts  were  artiveiheaded  by  Wood,  Gundy  and  Co. 

minion.  Securities  Corp.  Ltd.,  L.  G.  The  bond  market  after  goin..  Saskatchew  an  3  ,4s,  <5  were  activ.  ^ 

Bcaubien  and  Co.  Ltd.  and  Credit  nowhere  in  particular  for  several, while  the  other  new  western  is-,  i3pi3pn,u,.pj;  ^vill  be  dated 

Interprovincial  Ltd  and  compris-  weeks  despite  numerous  manifes-isue.  the  Manitoba  Hydros,  were  September  1.  19.55.  mature  Sept- 

ing  a  total  of  31  investment  hous^jtation.s  of  bearishne.ss.  underwent  quiet.  New  Brunswick  bonds  were  embej-^l,_^m.5.^^a^^^^^^^^^  at 

and  7  hanks.  .Average  price  paid  a  sharp  break  toward  tnc  latter  j  unchanged  because  of  the  ■‘'mall  gepternber  1.  1963.  Offering 

for  the  is.sue  was  97  6972  on  which' part  of  last  week  and  a  further, supply  as  were  the  Nova  Scotia  price  is  100  and  accrued  interest. 

,  ^  .  ,  ,  ,  ,  .  _ 1  *u«  r^iaaiA.  nf  fh-c  31as  70  However  theN.S  3'4S/75,  Proceeds  from  sale  of  debenture* 

basis  net  cost  of  borrowing  to'easing  occurred  the  middle  of  th...^.!  4S  ,(i.  Houexei  tne  .-m.o,  4.,  io,  general  purpose* 

city  is  3.9.534  per  cent.  !week.  While  the  volume  of  trad-  were  off  4  at  98  bid.  authorized  under  the  Ontario  Loan 

The  nominal  interest  rate  ranges ;ing  remained  modest  in  the  short  v  ❖  v  This  is  tl^  first  direct  public 

from  21,2  to  4  per  cent  on  the;  end,  prices  throughout  the  Can-  Ontario's  ■mystery'  issue,  whi^^fma^nci^^^^^  in^  ^ana 

various  maturiticAS.  which  rangeiada  li.st  were  weaker.  The  shorts^hit  the  market  very  sudacniy  jDecember.  1953. 

from  one  to  20  years.  One  block  |  were  off  5  to  10  cents,  the  mid-|3s  65  in  the  amount  of  ,$50  million  |  _  ppAvng 

of  $2,760,000  for  local  improve-, terms  from  10  to  15  cents  and  die  —  were  favourably  received  and^  .Standard  Brands  Inc.  advise* 

ments  rnatures  Oct.  1.  !9.56-,57,  andllong  end,  from  '2  to  •’’i.  sre  now  quoted  in  the  99-i-pai ; .luly  14.  2.000  common 

the  other  block  of  $10,240,000  for!  Dealers  with  one  eve  on  the  They  were  offered  at  parishares  were  issued  pursuant  t» 

•  I-  1  .  .u  iieaieis  wiin  .  c  cvnHir-ate  headed  bvithe  officers  and  key  employees 

public  works  matures  the  sameL.ppy  unsteady  New  York  market  b.V  =4  large  s.indicate  headed  adopted  by 

date  19.56-75.  Lppl  while  prices  mav  not  Ishareholdcrs  on  May  1.  1951.  There 

The  public  offerings  comprised  „  noticeably  in  the  Quebec  Hydro  3>2S  75  were,  arc  3,2.54..307  shares  of  common 

K,1»»00  3.,  „„  w.ll  bc'l.™  g.ebocjgbcb  - 

tures  maturing  1966-71  MI  to  16'3  g,.adual  drifting  downward  bc-'-'^^  '»■  "The  latest  3'ts,/73i. 

ivears).  at  a  price  of  96.55  to  yieldi  Labour  Dav.  I  wore  off  at  98’s.  i|  I 


Offer  $50  Million 
Ontario  Debentures 


SZ.lUlWlX)  01  .L2  per  cent  rteoen-j  jhat  there  will  be!'""^  "u  scarcuy  «  nu.  u,.: 

tures  maturing  1966-71  MI  to  16'3  gradual  drifting  downward  be-'-1^  '»■  'Tl’*’  3'is,/73 

.years),  at  a  price  of  96  .55  to  yieldL^^.pp^  Labour  Day.  I . 

an  average  of  3.82  per  cent  and  I  «u  •  •  i  ^*2  S13  million  City  .if 

$6,341,000  of  4  percent  debentures^  ^  iMontrcal  issue,  winch  received 

list,  in  sympathy  with  the  Canada 

market,  wa5  hcAsitant  and  uneasy' 

[with  the  bid.s  off  to  ^4.  I 


The  big  $13  million  City  of 
Montreal  issue  winch  received 


mprovement  has  occurred  prin-  in  addition  M63.180  .shares  vance  and  about  a  third  of  them  actually  worked  themselves 

ipally  in  the  company  s  Pxplor-|  f$32.,5  million)  of  Canadian  Petro-  lower  by  the  time  the  trading  session  was  over. 

Uion  and  production  ae‘iv:t;c.sTina  preference  will  be  offered  in  ,  4  ,  *  1  t.  j  # 

lOth  in  Canada  and  the  U.S.  NcticxcHange  for  share.s  of  Western  hundreds  of  re- 

rude  production  in  Canada  ahdi Leasehold  Ltd.  or  Lca.schold  sc-  presentativc  corporation  commons  and  preferreds  whose  earnings 

he  U.S.  rose  13.5  per  cent  to  .5,- curities  Ltd.  on  a  three  -  for  -  10  records,  dividend  payments,  etc.,  arc  more  important  to  the  average 

63.000  barrels  for  the  first  six  basis.  ,  .  i.  ,  ,  ui  u  .  ■  . 

nonths  of  the  year.  On  .Tune  30,  Petrofina  owned  "ivestor  s  portfolio  than  the  handful  of  blue  chip.s  control  of 

1  Mr.  Beringer  also  .stated  that  a!80.6  per  cent  of  Calvan  stock,  11.8  which,  in  many  instances,  is  either  salted  away  in  banking  groups 

ubstantial  increase  in  volume  of  per  cent  of  Western  Leaseholds  or  in  the  many  investment  company,  trust  and  other  semi  pro- 

'ales  of  refined  products  has  been  .stock  and  63.7  per  cent  of  Lease-  .  ,  ,,  , 

chieved  in  the  face  of  the  very 'hold  Securities  stock.  fcssional  portfolios. 


Trong  competitive  situation  cui-l - 

fently  prevailing  which  has  re-l/kff  IR  J  r 
lulled  in  a  contraction  of  profitlUTTGr  IflduG  rOT 
margins.  Sales  of  refined  pro-'  . 

'ucts  were  up  13  per  cent  to  a  WanacCA  CnacAC 
Ota]  of  15..549,000  barrels.  TVOWaaaU  Jlldiei 

Mr.  Beringer  pointed  nut  that.i  - 

,'Wing  to  the  sca.sonal  nature  of,  A  rather  unusual  type  of  control 
'he  company'.s  busines.s,  earnings  offer  wa.s  announced  during  the 
or  the  first  six  month.s  of  the, past  week  in  an  offer  by  Woods 
car  are  not  necessarily  indica- 'Manufacturing  Co.  Ltd.  to  pur- 
ive  of  the  earnings  to  be  anli-lcha.se  50  per  cent  of  the  holdings 
lipated  for  the  remainder  of  the  of  each  shareholder  of  Waftasso 
•ear.  He  added  that  the  profitSiColton  Co.  Ltd.  Offer  is  not 
eported  were  subjected  to  con- iextended  to  shareholders  in  the 
irmation  on  subsequent  verifi-'United  States;  and  it  is  understood 
ation  by  the  .shareholders'  aiid-ithat  U.S.  holdings  arc  negligible, 
tors.  Price  offered  is  $21  per  share. 

.  Figuring,  obviously  in  failure  of 

Canadian  Ouatafian*  Pi'oP"‘'tion  of  Wabasso  share- 

«anaaian  vuorarions  holders  to  accept  the  offer,  a 

Jn  U.K.  Securities  further  offer  is  made  to  acquire 

fAs  at  Tuesday  lulv  ■’6th)  whatever  additional  shares  may  be 
IAS  ai  juesnay,  ,)ui.v  -htn)  necc.ssary  to  bring  the  Wood.s 

5  5  iManufacturing  holdings  up  to 

tnwaler  . 14.35  to  14.85  155.000  shares.  Wabasso  has  out- 

fudson's  Ba.v  .  24.75  to  25.25  standing  349.515  shares;  hence 

mp.  Chemicals  _  7.65  to  7.85  acquisition  of  155.000  shares  by 

'ourtauds  .  6.75  to  7.05  Woods  would  give  that  company 

'ord  of  England  ...  7,10  to  7.30  a  44  per  cent  interest  in  the 

laily  Mirror  .  2.85  to  3.00  former. 

Irit.  Aluminium  ..  7.75  to  8.OO1  Offer  has  been  accepted  by 

jrit.  Petrol  .  18,00  to  18.50  directors  of  Wabasso,  who  are 

>rit.  Motors  .  2.00  to  2.20  rccomiucnding  acceptance  by  other 

tewarts  &  Lloyds  .  10.00  tp  10. .50  shareholders  of  company. 

- -  ,  Wabasso  Cotton,  with  iL«  sub- 

Trans  Empire  Oils  Ltd.,  advises Isidiarics.  St.  Maurice  Valley 
f.  the  purchase  for  sinking  fund  Cotton  Mills  and  The  Shawinigan 
urposcs  a  principal  amount  of  iCotton  Co.  oporatc.s  3  mills,  located 
2  000  series  "B''  5'2'';.  notes.  TheUn  Thiee  Rivers.  Grand'Merc  and 
rincipal  amount  of  scries  "R'*  Shawinigan  Falls  for  the  produc- 
otes  now  outstanding  is  $838..500.  tion  of  cotton  yai'ns  and  fabrics. 

MARKET  AVERAGES  AND  VOLUME 

VIOaNTREAL  stock  exchange 

util.  fnd.  Comb.  Bki.  Popm  Volume 

.Tulv  If*  .  m.\  2n.>.2  243.1  S2.6fi  1424.73  fifl.ino 

’  .lulv  2ft  . .  130. fi  205.4  243.5  57.73  1431.74  7ft,000 

July  21  .  130.3  207.0  245.2  52.43  1451. .50  07,100  ’ 

•lulv  22  .  140,3  203.2  245.7  52.73  1463.10  85.400 

Julv  2.5  .  141.4  208.2  245.0  52.61  1463.38  37.100 

j  Julv  26  141.3  203.3  246.1  52.81  1446.34  77,500 

I  Chanao  for  wook  ....  2.7  3.1  .3.0  .0.16  21.56  4  8,100 

^  1055  High  .  141.3  203.3  246.1  52.34  1468.10  . 

1955  Low  .  117.7  243.2  201. .5  46.40  1139.02  . 


.Tulv  10  .  419.27 

Julv  2ft  .  420.63 

Julv  21  423.43 

Julv  32  .  426.70 

Jul.v  25  .  429.46 

July  26  430.30 

Change  for  week  ...  t  11.62 

10.55  High  .  4.30.80 

1935  Low  .  375.38 

$EW  TORK  STOCK  EXCHANGE 


July  10  . 

July  20  . 

July  21  . 

July  22  . 

July  3»  . 

July  26  . 

Change  for  week 
1035  High  . 


In  that  large  group  of  stocks  arc  the  many  hundreds  of  re¬ 
presentative  corporation  commons  and  preferreds  whose  earnings 
records,  dividend  payments,  etc.,  arc  more  important  to  the  average 
investor's  portfolio  than  the  handful  of  blue  chip.';,  control  of 
which,  in  many  instances,  is  either  salted  away  in  banking  groups 
or  in  the  many  investment  company,  trust  and  other  semi  pro¬ 
fessional  portfolios. 

Thus  IS  not  a  situation  that  would  inspire  a  great  deal  of 
confidence  but  the  mood  at  least  appears  to  have  gotten  hold  of 
those  who  discuss  the  market  as  if  it  were  an  .isolated  phenom¬ 
enon,  without  tangible  reference  either  to  the  economy  or  to  the 
other  facts  of  life  in  195,5. 

There  were  few  outstanding  issues  on  the  Montreal  and  Tor¬ 
onto  boards.  Int.  Nickel  made  a  strong  front  run  to  a  new  record 
which,  however,  was  not  matched  b.y  the  action  of  any  of  the 
other  big  base  metal  stocks.  Among  the  paper  .stocks,  E.  B.  Eddy 
appears  to  have  been  selected  as  another  one  of  the  Weston 
group  of  companies  for  ‘'attention.”  Inve.stors  who  know  some¬ 
thing  about  the  company  are  naturally  wondering  what  there  is 
about  E.  B.  Eddy  that  made  it  worth  eighteen  points  this  Tuesday 
compared  with  a  week  earlier;  but  .obviously  it  is  not  up  to  in¬ 
vestors  to  wonder. 

When  Weston  scored  it.s  big  ri.se  a  few  months  back,  the 
company  was  careful  to  point  out.  through  unofficial  spokesmen, 
that  there  was  indeed  nothing  that  the  management  was  aware 
of  that  justified  the  sudden  play  the  stock  was  getting.  -Almost 
certainly  the  same  situation  prevails  in  the  case  of  Eddy  Paper. 

Perhap.s  it  is  no  coincidence  that,  when  such  market  opera¬ 
tions  start,  it  is  more  often  than  not  in  stocks  of  which  there  is  a 
relatively  small  floating  suppl.v  or  with  which  the  average  stock 
trader  is  not  too  familiar.  It's  normal  of  course:  who  would  want 
to  try  a  market  play  with  a  stock  in  the  hand.s  of  ten  thousand 
shareholders  and  many  millions  of  .shares  outstanding'.’ 

A  number  of  good  reports  are  to  hand  this  week.  Shawinigan, 
to  which  this  space  has  referred  frequently  in  recent  month.s,  re¬ 
ports  a  substantial  boost  in  net  per  share,  on  a  considerably 
greater  number  of  shares  outstanding  than  a  year  agrt.  There  is 
little  reason  to  expect  that  the  earnings  growth  should  not  be 
maintained  in  the  second  half,  which  would  possibly  lift  per 
share  net  above  $.3  a  share. 

Tran.s  Mountain  Oil  Pipe  Line  also  had  a  pleasant  surprise 
for  its  .sliareholders,  with  a  net  in  the  first  six  months  of  almost 
$2  millions  against  a  very  substantial  loss  a  .vear  earlier. 

Of  course  this  was  a  foregone  conclusion  ever  since  last 
winter  when  the  put  through  of  crude  oil  to  Vancouver  started 
to  show  its  remarkable  gains.  The  outlook  will  be  even  more 
pleasant  in  a  few  weeks  when  the  big  additional  boost  comes 
with  the  completion  of  the  Anacortes  refinery  across  the  border. 
Trans  Mountain  will  then  start  operating  as  well  and  a.s  profit¬ 
ably  as  it  was  scheduled  to  do  when  the  sudden  increa.se  in  Pa¬ 
cific  ocean  tanker  fleets  knocked  much  of  tlie  expected  market 
out  from  under  the  company's  plans. 

Good  half  year  earnings  have  also  been  reported  by  McColl 
Frontenac,  whicn  also  must  reflect  to  .some  extent  the  improved 
situation  in  the  petroleum  iridustry  as  a  whole. 


N.W.  Nitro-CliGm'Is  | 
Plans  Financing 

New  York,  Northwest  Nitro-I 
Chemicals  Ltd.  has  filed  with  the' 
Securities  and  Exchange  Commif-I 
sion  a  registration  statement  cov-l 


the  Utilities,  trading  was 


maturing  1972-7.5,  at  par  to  yield;  '  ■  unprecedented  attention  from  th’ 

.  ’  .  A  1  t  .fA Ann  iDarket,  was  hesitant  and  uneasy  ^  ,  a  .  .  u.nhi  • 

4  per  cent.  A  block  of  $4..i.i7,000  ^  ^  investment  fraternity  was  highly 

sold  privately  to  large  institu-  i  .s  o  s  to  4.  successful  and  placement  made 

tional  buyers,  consLsted  of  2'2  per  *•*  *•*  *♦*  coast-to-coast  with  heavy  buying 

cent  debentures  maturing  19.56-60.  Treasury  bill  yields  held  fii-m  j^.^^  Ontario.  Evidently  the  Citv's! 
and  3  per  cent  debentures  matur-l week  but  the  differential  : ha,.f|.vi'on  improved  credit  stand-; 
ing  1961-65.  prices  last  year  continues  to  finally  received  recogni- 

. . . .  en.  the  spread  being  8  basis  points. 

N  W  NitrO-ChpmMc  S*l-days,  utilities,  trading  was 

l^.¥¥.  l¥ITrg  V.nem  and  273-da.v.s.  Day-to-day  money'^^^j^,  Central  .5s  .59  gain- 

Plans  Financina  ed  2  points  while  there  was  good 

_  ^  P^*'  indicating  a  condi-;  Telephone  3.'’4S/79 

New  York,  Northwe.st  Nitro-I “"’’’rarw  '"in'’’'"  "' 

Chemicals  Ltd.  has  filed  with  the '  '’’’^  somewhat  more  in  demand  around 

Securities  and  Exchange  Commis-| ^  |9.5  The  B.C  Electric  .l^is/SO  gain- 

sion  a  registration  statement  cov-|  .^mong  the  individual  Canada  ed  '4  while,  in  sympath.v  with 
ering  the  proposed  public  sale  of,  issues,  the  2 ’4s  .56.  both  ,Tuly  and  the  stock.  CPR  issues  were 
$8,500,000  subordinate  income  de-' December  were  off  5  cents  in  light'Jtronger.  Mexican  Ligtit  5s/7,5| 
benturcs  and  1,150.000  shares  of  trading  while  the  2s, '58.  the  new  Were  up  1  at  87. 

common  stock.  .issue,  were  also  off  5  cents.  Mid-|  Industrials  to  trade  included 

Company  has  been  organized  .  .  1  j  j  .1.  n  .  ,  , 

under  the  laws  of  Alberta.  Cana-  included  the  .3s  .59  b.A.  Oil  convertible.,  up  with  the 

da  to  engage  in  the  manufacture  off  5  cents,  the  3s,  60  off  10  ccntS|  stock  and  there  was  renewed  in- 
anri  sale  of  fertilizers.  The  two  and  the  35  62,  off  15  cents.  The  tcrc't  in  the  hi^h  coupon  issues 
principal  sponsors  of  the  project  -  ,  ,  ,  ,  '  '  .  ,  .  ‘ 

are  Co^mmcrcial  Solvents  Corp.  of  ^^n^n  '«  while  the  which  have  been  at  or  close  to  a 

New  York  and  .New  British  Do-'SUs  76  dropped  to  lOI  bid  andjcliscount.  .Nmong  these  were 

minion  Oil  Ltd.  o^f  Calgary.  Al-nhc  3'4S  79  were  off  '2  at  lOl  bid.'Cockshutl  .5s.  Canadian  Chemical 

berta.  each  of  which  companies  ,,  ,  ,  ,  ,  ■  .  .  .  .  „ 

will  be  a  substantial  stcK-kholdcri'^n'nnic  in  the  long  end  was  fairly  ,ii4s/71.  Midwest  Industrial  Gas 
in  Northwest.  heavy  in  accompaniment  with  the! gained  .sharply  and  Canadian  Pe- 

Eastman  Dillon  &  Co.  has  been  casing  of  prices.  jtrofina  hit  121.  Dnsco  4’,s  70  were' 

named  as  the  principal  under-  „  .  ...  *  ♦  I  ...  ,nn.  u-i  .u  u  • 

writer  for  that  portion  of  the  sec-j  Both  New  5  01k  and  London  up  2  at  inS's  while  the  older  is- 

urities  to  be  marketed  in  thCjhad  a  bad  time  of  it  this  week,  ifi-'ue.  the  4s  61  gained  '2  to  101.  I 

,  (  1  .  'for  slightly  different  reasons.  ‘  . 

The  financing  plan  contemplatcsi  ^  _ _ _ _ _ _ — 

the  offering  of  the  debentures  and'  Every  segment  of  the  New  5’ork‘  ‘ 

850,000  shares  of  the  common ,  ..Upped  this  week.  CalL  I 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


shares  of  the  common! 


stock  as  units  each  consisting  of  „  '  I 

$50  principal  amount  of  debentures  '’’f’oey  rose  to  2-2‘2  from  2-2'i, 

and  five  shares  of  common  stock,  commercial  paper  wa.s  higher  a;  i 

w-ith  a  .separate  offering  of  .300  000  2, ,.2),  against  2-2'2  last  week' 

shares  of  common  stock.  A  part  of 

the  offering  will  be  made  in  Ca-  while  90-da.v  treasury  bill.s  yield- 
nada.  Interest  rate  and  maturitylerf  1.71  compared  with  1.62  per 

of  the  debentures  will  be  filed;-^ _ ,  , _ _ _ -il  / 

later  bv  amendment.  medium  and  long  end!  / 

Wit  hthe  proceeds  of  the  fin-  of  the  bond  list  was  noliceabl.''| j  ‘| 
ancing  and  a  loan  of  $12,000,000;  weaker  with  the  2'4S  61  ea.sing  to', 
from  the  Royal  Bank  of  Canada!.,..,  .  :  L 

the  company  proposes  to  construct compaied  uith  2  8,.  last  . 
at  Medicine  Hat.  .Mberta,  a  mo-  week  and  prices  of  the  2*2.5/72  | 
dern  synthetic  fertilizer  Plmil  I  produced  a  yield  of  2.95  compared!!  _ 

which  will  include  an  anhydroii.s'  .  . ,  i!  - 

ammonia  unit  with  a  designed. with  2.88  the  week  previous.  j 
annual  capacity  of  ,33,000  tons,  a  ni-  .j,  .j.  il 

trie  arid  unit  with  a  designed  an-  „  o  ,1  ■  1.  '  ^  ' 

nual  capacity  of  .39,600  tons,  anal  following  Mi'.  Butlers  .speech,  ' 
a  sulphuric  acid  unit  with  a  do-  the  London  market  dipped  \crv.i 
signed  annual  capacity  of  132,000  , ^3,. p,y  3, though  it  is  bclieved;|  ^7^ 

_ there  has  been  some  recovery'! 

.  .  what  is  now  regarded  as  an.r- — J 

AmUrGX  TO  IdKG  o\ er-di.scounting  of  the  ministe'-'.sl  |  — | 

Aa.aam  DamJah  /MIc  remarks.  However,  this  week's  i  .— 

OVGr  POnOGr  Oils  London  yields  show  the  extent!  | 

Officials  ofTwrex  Oil  Com-  1 1 

pany  and  Ponder  Oils  Ltd.  an- 1  fui'lliPi'  tighten  credit,  especially ; 
nounco  that  agreement  hTis  been; in  the  inAStallment  buying  field.- 1 


Geecrnment, 
Municipal, 
and 
Carparathn 
Securftfes  ’ 


If  you  hove  savings  available,  and 
would  like  to  know  of  suitable 
investments,  call  in  or  write  to  us 


reached  'for  the  acquisitioti  b.v ,  \vhile  the  treasury  bills  held  firm.!  i 1  ...  «  ^ 

IncM- ; ««.  >".■  .n,..nen,k,,.r„cl,n. !  |  ^ J  M‘L|0D,Y0UM0,  WllR  &  COMPAHY 


0fi7,nnn  „  °  "  lepniicn  oy  ivici.,011  ^,11  (he  capital  stock  of  its  cd  to  a  4.50  yield  compared  with 

O.S3.000  frontenac,  whicn  also  must  reflect  to  .some  extent  the  improved  wholly-owned  subsidiaries,  Pondei-  4  3^  pp,.  week  (and  3  18 

.  situation  in  the  petroleum  iildustrv  as  a  whole  Oils,  Incorporated  and  Devon;  '  .  . 

.  . 1 _  ^  _  Drilling  Company  Limited.  Pon-iPfi'  cent  this  week  last  year(.' 

11  1  1  I,  ■  .  m*’!'  produces  about  800  bairels  of  .Similar  jumps  occurred  in  the 

LFAlAin  TolloFnsrn  for-share  basis  instead  of  two  full  oil  per  da.v  from  properties  iolm.s.sY  ihn  ic;  fin  anrf  (hni 

fcClICrDaCn  Crown  shares  for  three  full  Gay-  .Alberta,  Manitoba.  Montana  andi“  ^ 

I  •  I  J  lord  shares  as  previously  announ-  West  Texas.  !4'4S  79.  if  somewhat  le.ss  pro-i 

’■’J  Jjl  jTOCK  UlVIuGtlCI  The  ferm.s  of  the  agieement ;  nounced.  1 

i.w.sfi  _  p  p  p  rnvvFR«inv«  provide  fiir  the  pa.vrnent  b.v  Poii-j  Canadian  provincials.' 

l.in-W  e.,„  r,  A  C.P.R.  CONVERSIONS  dcr  of  all  of  its  outstanding  de-|  ,  .  . 

I.S9.47  ,  *■’"  rtanci.sco. —  Announcement  Canadian  Pacific  Railway  Co.  bcntiire  and  note  indebtedness ,  trading  was  in  fair  volume.  The, 


In  the  Canadian  provincials.' 


1933  Low  .  388.20 


Julv  21  . .  66.32 

Julv  22  . 

July  25  . 

Jul.v  26  ....  66,36 

rhanar  for  wppk  ...  ^  M3 

1955  Hish  . 

19.5.%  I.0W  .  ^17'' 


Tot.  Volnmo 

2M5ftft.ft00 
2.n8ft.00ft 
2,3.30,000 
2.50ft.ftftft 
2. .500 .000 
2.340,000 
4  4ft.nftft 


London  S.E* 

222.9 
223.3 

223.9 
221. .1 

214.6 

213.6 
—7.0 

22.3.9 
17.5.7 


2  .Hi.s  made  Of  declaration  by  direc-j^dvises  that  an  additionar2.3.817  ’X  ' 

...  tor.s  of  crown  Zcllerbach  Corp.l  issued  favor^We  a  ^t  i  o  n 

t*n  U  dLribu'ted"  by  SeptTmbeT^^  follows;  2.3,640  shares  as  thejAmurex  shareholders  00  an  in-  jy^gnu-cal^Stock*  Exc°hange  ^ 
to  common  share  holders  of  rec-i'’'^®^"'  conversion  of  If^^pi^^^ha'res  and^a'ppim^f  bv  Pnn-  12,736  shares  m  29  issues 

ord  August  19.  .  jcollatcral  trust  bonds  due  ApriljL.  stockholders  of  the  a-'icemcnl.  compared  with  13.601  shares  in 

No  fractional  shares  will  be  is-jls*'  '970;  97  shares  a.s  the  result  INotices  of  the  respective  stockj^^  issue.s  on  .Tune  .30, 

sued,  announcement  states,  but'of  the  conver.<ion  of  Sh'r.  col- meetings  will  be  issued  Canadian  Stock  E\- 

the  compnay  will  make  a  directllatcral  trust  bonds  due  OctoberL|,„,.tiy  ’  change  short  position  was  74.596 

cash  payment  for  each  such  in-jlst.  1966;  and  90  shares  as  the  re- r  Total  a.sscts  of  .\murrx  after -'^hi’i'C-'  in  67  issues  compared  with 
tcresl  based  on  the  last  sale  price'sult  of  the  conversion  of  4G  col-  j^e  Ponder  acquisition,  giving! shares  in  75  issues  two 

of  the  common  stock  on  the  Ncwjlaleral  trust  bonds  due  Decern-  effect  to  the  valuation  of  thei^'ceks  before. 

York  Stock  Exchange  on  the  rcc-|ber  Ist,  1969.  Ponder  assets  on  the  basis  of!  -  - - - 

ord  date,  adjusted  to  give  effect!  There  are  now  13.845.481  com-  present  market  value  of  approxi-|  MORE  B.C.  POWER 

to  the  dividend.  mon  shares  outstanding.  matcly  6.50.000  shares  of  Cla.ss  "A" I  British  Columbia  Power  Corp. 

Company  expects  to  mail  certi- - Common  Stock  of  .4murcx  to  be  Ltd.  advises  that  under  the  op- 

ficates  for  the  additional  shares  IND'L  ACCEPTANCE  issued  for  them,  will  be  approxi-  tion  granted  to  certain  officials 

by  September  6.  Industrial  .Vcentancc  Corp,  Ltd.  matcly  $10.000,000  00.  lof  the  company’  and  its  subsidiary 

Directors  announced  their  pres-  .  ,  ,  .sac  1  0,17'  t^ft  working  capital  of  the  com-  companies,  4,,56.5  common  .shares 

ent  intention  to  maintain  the  j,_|a(lvi!;es  that  an  aaaitionai  "‘‘Lbined  companies  will  be  in  exccs.s,have  been  taken  up  and  paid  for 
rent  annual  cash  dividend  rate  of shares  have  been  issued  of  $1., 500,000.00  and  the  company  iat  ,$16,025  a  share.  There  are  now 
$2.40  an  old  share  up  to  and  in-  as  follows:  .587  common  shares'will  have  no  funded  debt.  Income  3.231.745  common  shares  outstand- 

cluding  the  quarterly  ca.sh  divi- under  employees’  purchase  plan;'f''f)m  oil  production,  aUer  pay-'inR. - 

dend  payable  October  1,  1955.  .  ,  ,  ,,  ,  ment  of  royalties,  will  be  at  thc| 

After  adjusting  for  the  acldeti  common  snares  as  result  of  $800.000  00  per  annum.  iconcr  and  Oliver  H.  Payne,  a! 

stock,  this  will  be  at  the  annual'the  conversion  of  2.55  shares  of  C.  H.  Murphy,  Jr.,  president  of  director  of  Ponder,  will  join  the 
rate  of  $1.60  a  share  on  all  shares'$90.00  preferred  stock;  and  5  com-.  Amurex,  stated  that  W.  L.  Fal-iAmurcx  board,  which  consists  of 
then  outstanding.  jmon  shares  as  result  of  5  shares  coner,  managing  director  of  Pon-1  representatives  of  Ashland  Oil  X; 

Directors  also  stated  their  in-  $40,00  preferred  stock.  There  arcdei-  Oils  Ltd.,  will  become  execu- '  Refining  Company,  the  Murphy; 
(ention  to  increase  cash  dividendsjnow  1., 337. 444  common  share.s  out-itive  vice-president  of  AmurexiCorporation  and  A.  G,  Becker  A’ 
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On  Oiir  MaiHng  List? 

At  monthly  intervals  we  publish  a  "Review  and 
Seeurities  List”,  It  contains  articles  of  current 
invcf^ment  interest,  particulars  of  our  recent 
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Wood,  Gundy  &  Company 

"  ■  Limited—.  .  .1  - 
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London,  Eng.  Chicago  .New  York 


after  completfon  of  the  proposcd.standing 
exchange  of  Crown's  common! 

shares  for  Gaylord  Container  1 1.. _ ~ 

Corp.  stock  as  recently  announ- 1 
ced,  to  an  annual  dividend  rale, 
of  $2.70  on  the  present  outstand- ' 
ing  shares  of  Crown  common.  I 

After  the  stock  dividend  the !  _ 

proposed  exchange  of  Crown  I 
common  .shares  in  the  Gaylord!  1953 
transaction  will  be  on  a  share-  High 

INVESTMENT  COMPANIES  1!=  J 

(Supplied  h.v  McCuaig  Bros.  Inc.) 

July  3«lh.  1S.« 

Div*.  Paid 

19.54  (Cents)  Bid  Asked;'”'? 
•Affiliated  Fund  ..  2.1 (29)*fi.2n  $fi.70|  280.6 

Balanced  Fund  . .  15  .5.2fi  .5.78.127,1 

Canafund  .  110  .14.68  37.97  424,3  i 

Can.  Investment  Fund  29  8.9.5xd  9.81  lone  0 

Commonwealth  Inl.  .  26  7.88  8.66|,,"’" 

Corporate  Investors  ..  23''ii  8.68  9,43!  •'’"■4 

Grouped  Income  22*4  7.64  8.121175.4 

Growth  Oil  &  Gas  Inv.  5.68  5.91  361  0  1 

(Investors  Mutual  29)  102  3 

Leverage  Fd.  of  Can.  20  S,74  6.311 


'and  it  is  expected  that  Mr.  f'al-lCo. 


INVESTORS’  INDICES 


7.88  8.66; 

8.68  9,43!  139.4 

7.64  8.321175.4 

5.68  5.91  361.0 
A  102.3 


Low 

1954-.55 

High  Low 

(Dominion  Bureau  of  Statistics)* 

July21  Julyl4  July7  June30TrAgn; 

148.8 

247.0 

1.55.5 

99 

Stock*  (Total)  . 

247.0 

244.6 

243..'5 

239,8 

181.8' 

360.0 

768.7 

389.9 

11 

Machinery  and  Equipment . 

7.57.8 

762.5 

768.7 

740.9 

499.8' 

451,9 

1086.0 

.5.54.1 

9 

Pulp  and  Paper  . 

1086.0 

10,53,5 

1048.8 

1037.0 

724,9! 

127.9 

200.7 

128.8 

2 

Flour  Milling  . 

197.3 

194  6 

200.7 

191.9 

138.7 

115.0 

170.2 

123.4 

5 

Oils  (Refining)  . 

170.2 

166,2 

168.4 

166.8 

136.9 

166.0 

184.2 

148.4 

10 

Textiles  and  Clothing  . 

184.2 

174.1 

173,1 

172.3 

1.53.3 

113.6 

189.4 

121.9 

14 

Food  and  Allied  Products  . 

189.4 

184.5 

183.3 

182.1 

135.8 

376.6 

.591,2 

427.4 

10 

Beverages  . 

.591.2 

,585.8 

.581.6 

,584.8 

485,8 

263.7 

462.4 

277.4 

15 

Building  Materials  . 

462.4 

460.8 

451.6 

448.1 

,337.2 

101.2 

193.4 

100,9 

2 

Industrial  Mines  . 

193.4 

192.4 

190.9 

188.7 

120.6: 

147.7 

253.4 

154.7 

78 

Industrial  Stock*  . 

253.4 

250.3 

250.3 

247.0 

181.3' 

244.9 

396.9 

253,2  ■ 

2 

Transportation  . 

.3969 

,38.5.9 

.386.1 

385,9 

297.1 ' 

90.6 

130.2 

102.6 

3 

Telephone  * . 

129.8 

1.30,2 

129.1 

128.1 

112.9! 

128.1 

194.1 

1,30.8 

9 

Power  and  Traction  . 

194. 1 

192.9 

189.8 

188.1 

1.56.51 

144.A 

209.0 

174.4 

14 

Utilities  Stocks  . 

209.0 

207.0 

205.5 

204.2 

169.3  i 

161,1 

275.1 

182.8 

7 

Bank  Stocks  . 

270.4 

275.1 

263.5 

2,50.3 

215.7; 

•Mass  Inv  Trust  102.  (24)31  88  14  46  1  48,8  1  28.1  194.1  130.8  9  Power  and  Traction  .  194.1  192.0  iSR.R  ihh.i  i. 

Mutual  Ac^mSrFd.  2L  l:5J  144.0  209.0  174.4  14  Utilities  Stock*  .  209.0  207.0  205.5  204.2  It 

Mutual  Income  Fd.  19,3  5.22  5.67'i8L8  161,1  275.1  182.8  7  Bank  Stock*  .  270.4  275.1  263.5  ’2.50.3  21 

•weiongton^^Fund.  tnc.  8.ii (62)26.94  29.36j  .gasis;  Average  Stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 

I  (  )-’capttai  Gains  Distribution  I  L'ast  revised  January,  1955. 


50  Kinq  Strept  West  276  St.  Jorpp^  Street  West 

Toronto  Monlreol 

EMpire  4-01A1  HArbour 

Ottawo  Winnipeg  tnnrjnn  Homllton  Vancouver 
Colgnry  Kitchener  Quebec  New  York 


THE  BOOMING  MARKET 
FOR 

Few  industries  can  point  to  the  same 
dynamic  growth  as  can  the  Propane  ''Lique¬ 
fied  G«s)  industry.  Since  its  start  in  the 
I'nited  States*. 32  years  ago* sales  have  ex¬ 
panded  23,000  times.  Even  now,  growth  is 
continuing  at  a  rate  of  8''^  to  10%  a  year. 

The  Propane  gas  distribution  business  is 
only  in  its  infancy  in  Canada  and  has  barely 
begun  to  tap  the  vast  market  available. 

Propane,  a  plentiful  by-product  of  petro¬ 
leum,  is  supplied  in  bottles  or  cylinders  to 
customers  in  areas  beyond  the  reach  of  city 
gas  mains.  It  is  an  ideal  source  of  energy 
for  cooking,  heating  and  refrigerating  in 
suburban  and  rural  areas.  Recently  an  in¬ 
creasing  number  of  industrial  uses  have  been 
found,  and  it  is  gaining  wide  acceptance  as 
a  fuel  for  tracks,  buses  and  tractors. 

With  Canada’s  growing  popalation  and 
the  trend  to  suburban  living,  and  with  its 
ever  widening  diversity  of  uses,  there  seems 
to  be  limitless  prospects  for  "Bottled  Gas." 

Nesbitt,  Thomson 

AND  COMP.VNY  LIMITED 

35S  .St.  James  Street  West,  MONTREAL,  Phone  HArbour  9221 

MONTREAL  (jrERBC  TOBOVTO  OTTAWA  HAMILTON  LONDON,  OST.  rlTCaENER 
WtNNIPEC  RECtWA  SASKATOON  C.AIX;ART  EDMONTIW  LETHBRIDGE 
VANCOrVER  nCTORIA  SAINT  JOffN  FREDERICTON  MONfrTON  NEW  YORK 
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children,  or  to  u»«  to  buy  life¬ 
time  ennuity  income. 

7.  Give  your  cash  values  and 
equities  that  you  can  use  towards 
your  own  retirement  fund.  In  a 
few  year.s,  if  all  goes  well,  you 
may  wi.sh  to  change  the  whole 
life  policy  to  an  endowment-type 
plan. 


(on.  AHi. 

.1.  K.  FinUyion  tn  hf  XAmntiiRt 

I, .  M.  Irvine  to  ho  mtinffft 

S(.  CRihrrine  and  Stanley  St.»  Montroal. 

n.  M.  (‘aldwfll  to  hr  staff  officer*  .nipt 
vi.sor’.s  department,  Halifax. 

J,  O.  R.  K.  C’oulomhe  to  he  acrounta 
St.  Catherine  and  Jeanne  d'Arc,  Mo 
real. 

Miller  to  be  accountant*  Stydn 


to  $8..VV).  Your  mortgage  is  ^..'iOn 
$.t.,^On  plus  lfR..'inn  equahs  $12,000 
There  goe.s  your  present  insur¬ 
ance  on  your  own  life. 

Your  government  bond.s  will 
bring  in  a  revenue  of  $9.50  a 
month. 

If  you  .sold  your  business  with 
you  in  it,  you  say  it  is  worth 
$25,000.  If  your  estate  had  to  sell 
jit  with  you  out  of  it.  I  doubt  if 
it  would  bring  more  than  $20,000 
Yet.  you  say  your  wife  couldn’t 
run  it,  so  that  it  would  have  ti>| 
be  sold. 

What 


Weekly  Banking  Statistics 


H,-F.-C.  Superviier 


Bowaters  Planning  Addition 
To  Big  Tennessee  Mill 


(Preliminary  eitinatei  —  Mlllioni  ®f  dollars) 


Change  (rnm 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-Day  Loan.s  . . . 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

All  Other  . 


Bnvater.s  Southern  Paper  Corp  ’ 

If  going  to  add  «  third  new.sprint 
machine  and  expand  other  facili¬ 
ties  at  its  mills  near  Calhoun. 

Tennessee. 

Completinn  of  the  expansion 
program  will  increase  the  rated 
capacity  of  the  mills  to  about 
27.VOOO  tons  of  newsprint  a  year 
At  present  they  arc  operating  at 
a  rate  of  about  IfiO.noo  tons  year¬ 
ly.  and  in  addition  produce  about 
dLs.tHlO  tons  of  kraft  pulp. 

Announcement  nf  the  expansion 
7»rogram  and  details  of  its  financ¬ 
ing  'vere  issued  in  Montreal  by 
Sam  Mann.  secreiar> -trea.surcr  of 
the  Bowater  Corp.  of  North  .\m-; 
erica  Ltd  .  the  parent  firm  of  all' 
units  of  the  Roivater  organization' 
on  this  continent. 

It  was  announced  at  the  annual 
meeting  of  the  Bowater  Corp.  Ltd 
earlier  this  year  that  Bowater  Px-‘ 
pects  in  195.5  to  become  the 
world's  large.^t  producer  of  news¬ 
print  A  huge  expansion  program 
is  under  wav  at  the  mill.s  in  Cor¬ 
ner  Brook.  Newfoundland,  and  at 

the  Mersey  and  Thames  mills  in  c.  . 

England  a.s  well,  m  the  United  State.,. 

To  finance  the  Calhoun  expan-  The  eonstniction  w  a.s  financed 
»!on  Bov  ater.s  Southern  has  en-  through  the  sale  of  S.IT'j  million 
tered  into  agreements  with  twelve  of  4’i  .sinking  fund  first  mmt- 
Unit»d  .States  insuranre  compan-'gage  bonds.  Series  A.  and  $7'2 
les  for  the  sale  of  up  to  $15  mil-  million  of  d'z  per  cent  noie.s. 


I  Mines.  N.S. 

j  W.  H.  (lUhert  In  Im*  acrounlMnt,  H 
way  and  Walker,  South  Rurnahy,  B.r. 
.1.  P.  Knrc.st  to  be  accountant,  l.a  Ti 


L.  K.  Kdwards  lo  be  accountant,  K 
owna,  B.C. 

C.  W.  Merrick  lo  ht  accountant.  10th  a 
Sasamat.  Vancouver. 

J.  Williamson  lo  be  accountant.  Sour 


Bank  Staff  Changes 


RANK  OV  NOVA  SCOTIA  I 

W.  J-  Switrer  haa  been  appointed  an' 
ssiiitant  in.spector.  I 

C.  A.  Allen  has  been  appointed  manafier,! 
arkdalc.  Hamilton.  I 

.A.  R.  Hayman  to  he  manager.  Marine- 
rive  ii  Philip  Avenue,  North  Vancouver, 


I  K.  to  ho  aci’o 

and  Tower.  Kingston,  Ont, 


lissuancr  of  up  lo  million  of  its. 
notos  Hur  January  1.  to 

1962, 

Thi5  now  money  tosethrr  with  i 

'rund5  from  within  the  organiza-  J 

will  hr  ti.'^rd  for  thr  Calhoun 
program.  Rrsidr.s  the 
machtnr,  disr.AtcrN. 
isn  indrrs  rquipmrnt 

hr  thr  power  and 

steam  ceneratinfi  facilities  will  he 

K.  .?.  Berge 

Bowaters  Southern  mills  were 
begun  in  the  middle  of  1952  and,  Mr.  A.  W,  Riuce.  Vc 
came  into  operation  two  years  and  General  Manager 

later.  The  planned  rated  capacity  Finance  Corporation 
■RO.OOn  lon.s  a  year,  all  of  announces  the  appoint 

was  .sold  15  years  in  ad-  R  .L  Rerger  to  ni.si 

under  contracts  with  pub-:  visor  in  the  Kastern  Di 


Total  . . . 

Other  Canadian  Securitie.s 

Provincial  . 

Municipal  . 

Corporate  . 


would  your  widow  do 
with  $20,000?  Probably  her  best 
I  bet  would  be  lo  invest  in  trust 
^iype  .securities.  An  investment 
yield  of  4  per  cent  is  reasonable 
to  expect.  Therefore,  her  income 
'from  this  source  would  be  about 
$67  a  month.  Add  $9. .50  to  $67  and 
you  set  $76.50.  ; 

It  appears  that  she  requires  an 
additional  income  from  life  in¬ 
surance  of  $1.50  a  month  until  the 
children  get  throush  .school.  It 
looks  like  an  18  year  span. 


CAN.  RANK  OF  f'OMMFRCK 
I  B.  K.  I.Hnefoldt.  man;<ficr.  Advertixi  i 
department,  haa  been  appninled  an  naer 
live  a.vsislant.  hiiaine.as  development  dr 
Charlotte-  T.  C.  Drake  to  he  manager,  depo. 

land  cu.Momeis  services  dcparimenl.  hu 
ger,  Sum-j^^ss  development  division;  and  F. 

j  Taylor,  to  be  mai^ger.  advertising  d 
[*r,  Rtouff-  husine.ss  development  division 

head  office,  Torj>nto. 

D.  \V.  K.  GiKidfollow  to  be  arcoiinfat 
Bedford,  Que, 

T.  J.  Burns  to  be  assistant  accountar 
Lan.sinc.  f>nt. 

K.  J.  Stevcn.son  lo  be 
countant.  Crescent  A  St. 
real. 

(*.  W.  Shaw’.  has  been  appointed  ma 
ager  of  a  new  branch  at  .Annacis  Indu 
trial  Fstate,  New  Westminster.  B.(‘. 

H.  B.  Brittain  to  be  manager,  Orm 


ToIhI  . 

In.sureri  Residential 

Mortpapes . 

Loan.s  in  Canada 

(ex.  da.v-to-day) 

Call  and  Short  . 

Provincial  . . 

Municipal  . . . 

Grain  . 

Canada  Savinp-s  Bond.s 
All  Other  . 


an  n.Ki.lapt  « 
(■»th,rin»,  Moi 


RnVAI,  RANK  I 

.1.  W.  Toa.silale  ha»  h,fn  appninird 

manager,  Masite.v.  Ont. 

P.  Richard  to  he  manager.  Rale 

Cnmeau.  Rue.  ^  | 

F',  C.  Spicer  to  he  manager,  Walerdown, 
Onl.  I 

<i.  I.  McKay  to  be  manager.  Hunter 
River.  P.F;.I.  | 

,1.  W.  Walls  lo  be  manager,  Moo.somih,, 
.Sask,  j 

K.  .M.  .Mexander  lo  he  manager,  loth 

and  Sasamat,  Vancouver.  j 

.1.  G.  Cunnin  In  he  acting  manager,  Hin- 


I  I  .sugge.st  a  wholp  life  policy 
■  with  diviriontis,  for  $10,000,  with  a 
20  year.  $1.50-a-monlh  family  in¬ 
come  rider  added  to  it.  Thus  policy 
Will  have  an  immediate  in.sur- 
;anre  value  of  about  $.54,500,  re¬ 
ducing  over  the  next  twenty  years 
I  to  $10,000.  It  will  pay  $1.50  to  your 
Widow  until  the  children  gel 
through  school  and  then  $10,000 
in  cash  or  further  equivalent  in¬ 
come.  It  will  call  fo»'  a  yearly 
premium  payment  of  about  $360, 
Why  do  I  siigge.st  a  20  year  plan 
when  the  income  requirement 
period  i.'  for  18  year.s?  To  get 
extra  cash  to  pay  increased  suc¬ 
cession  duties. 

;pstinn!  I'd  have  a 


W  innipe 


Total  . *. 

CHARTERED  BANK 
Canadian  Dcposit.s 
Prr.sonal  Savings 
All  Other  . 


June  Increase 
lln  Life  Sales 


Foreign  Investment  Prominent 
Factor  in  Our  Dollar  Stability 


1  Toronto.  —  .New  life  insuranre 
iput  in  force  by  Canadians  .n 
Jure  totalled  $29.7  8  million,  an 
iirciease  of  17  per  cent  over  the 
compaiable  1954  figure  of  $251.5 
'mill. on.  according  to  figures  for 
'the  On-odd  Rritish,  Canadian. 
jLfnited  Slate.s  and  ,\etherland.< 
icnmpanie.s  operating  in  Canada  in 
I  their  renort.s  to  the  Life  .\genc.v 
Management  A.-soeiation. 

I  .Sales  were  higher  in  all  prov¬ 
inces. 

Sales  of  ordin,)ry  life  insurance 
amounted  to  .$327  2  million  as 
against  $202  5  milhnn  for  June  of 
Hast  year;  indu.sirial  life  insuranre 
'sales  ro.sr  to  $125  million  from 
$11.4:  and  group  eontracts  increa.-;- 
.ed  to  $.54  1  million  from  $57.4 
‘million,  >  j 

i  Total  ordirary  .-ale.s  by  prov-' 
inces  for  .Tiinue.  19.5.5  w  ikh  figures' 
for  19.54  ;n  oracket.s  follow  lOOOi 
iomiltedi;  i 

Alberta  $17,977  ($|5.567i, 

Rriti.sh  Columbia  20.576  i  17  576)' 

Manitoba  9.891-  i  8.791), 

New  Rrnn.swick  4. .586  (  5,.5.5.5i; 

reached  Ne-vvfoundlar.d  ..  1.670  (  I,I35i  ' 

■Nova  Scotia  ..  6.609  (  5.522'' 

Ontario  .  98.257  '  80  646' 

!and  .  667  i  466'  , 

Quebec  60.126  '  .50  411', 

Sa.skatche-aan  7,085  (  5.745) 


I  Total  . 

3.  CHARTERED  BANK  CASH 

I  RESERVES 


■Mntt  impo’-tant  r>f  the  numerous 
fae'or:-  which  make  the  Canadian 
dollar  a  stable  and  premium  eur- 
renrv  is  the  tindiminished  atirae- 
t)on  of  Canada  a.<  a  field  for 
foreign  in'ectnienf.  the  rurrent 
issues  of  the  Rank  of  Montreal 
Business  Review  .«tate«  I 

.Analyzing  the  variou,-;  oppo.xitig 
forces  in  the  changing  baekgrnund 
TP  a  stead'-  Canadian  dollar,  the 
review  points  out  ".stahilitv  in  the 
rate  ha.e  often  ma.vkeri  fundamen-' 
tal  .»hif1s  in  the  underlying  pat¬ 
tern  of  exchange  tran.saetmns,  and 
tha’  experienre  of  the  past  year  or 
more  provide.'  intere.sting  ex- 
amrle.s  of  how  complex  the.se  | 
changes  nan  he 

One  of  the  more  piominent,  and 
pnrsi’pl'  the  ri'o.s*  .signifieant  of 
surh  change.',  review  .states,  has 
h»nn  a  notieeahle  Ies.sening  of  the 
ne-  in'vard  mo\-ement  of  certain 
frpes  of  capital  fund.'  | 

■‘It  u  a.s  thi.s  slackening  of  th» 
capital  inf’ow,"  it  goes  on  to  .say. 
*'r’“ecipitated  'rt\'  a  decline  in  Can- 
a-iian  intero.s-  sates,  that  -vas  in, 
The  main  responsible  for  the  fall 
ijn  the  exchange  premium  from 
3  5  per  een*  in  late  Januarv  to  9 
per  rent  a*  ‘he  beginning  o' 
March  .An  aiiditional  influence 
-i-orking  in  the  s-n-ie  direction 
has  arisen  from  highe:  n*'  o-it- 
interes'  and  divid- 


existlng  farilitte.s,  ha.s  been  added 
:  to  the  v  alue  of  foreign  inve.st- 
Imenl  tn  Canadian  .subsidiary 
Icompanie.s. 

I  Rise  of  More  Than  80  P.C. 

'  The  total  book  value  of  such 
i  Investment,  .'ay.s  the  bank,  has  in 
■  fact  risen  by  more  than  SO  per 
cent  from  $5  6  billions  at  tne  end 
of  1949  to  $6  6  billion.'  at  the  clo.se 
nf  la.«t  ,vear. 

.A.'ide  from  its  delayed  impact 
in  re.spect  of  income  payments," 
the  review  a.s.serls.  "the  capita! 
inflo  w  of  the  past  five  years  ha.s 
generated  a  number  of  changes 
in  the  field  of  merchandise  trade 

"On  one  hand,  it  has  hern  ac¬ 
companied  'n,v  a  movement  into 
the  country  of  machinery,  equip- 1 
meni  and  .skilled  peisonnel,  all 
of  which  have  involved  incrca.scd 
foreign  exchange  requirement.s. 

"On  the  other  hand,  as  ihr  new 
industrial  facilities  have 
the  production  .stage  they 
some  case.',  .such  a.s  pi 
-  educed  Canada's  rtependeni  e  on  P  F  h 
imnorts.  and  m  others,  such  a. 
mining  and  pulp  and  paper,  in 
creased  the  volume  of  export.'.' 


Ca.'sh  Rp.'jrrvp.'T  . 

Ratio  to  Canadian  Deposit 
Liabilitie.s  . 


■A  further  su; 
clause  added  to  the  children'.' 
educational  endowments  which 
will  see  that  no  further  premium 
payments  are  required  if  .vou 
should  die  before  they  jet  to  col¬ 
lege.  It  will  call  for  increa.'ed 
outlay  of  about  $20  a  year — and 
well  worth  it. 

Summarized,  this  l.s  what  the 
recommended  plan  will  do;  I 

1.  Pay  succession  duties  and, 
‘Other  death  hills. 

I  2.  Leave  your  parents  a  $2,000 
bequest.  , 

;  3.  Give  your  widow  a  hnmf  , 

clear  of  mortgage  indehfedne.ss  I 

4.  Provide  her  with  $226.50  a' 
month  from  all  .sources  until  youri 
younge.'t  son  is  age  20. 

5.  Provide  a  fully  paid-up  edu¬ 
cational  fund  nf  $5,000  It's  not 
enough  hut  will  be  a  big  help. 

6.  Give  your  widow,  at  age  54, 
a  capital  fund  of  .$55,000- -again 
from  all  .'ource.s— to  invest  for  the 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Don’t 

take 

chances! 


.  .  I  am  a  merchant  with  a  busi-| 

5Cr  chairman  nr,"  wm-th  about  $25,000.  My 
rt'g  Research  jyrarly  income  run.s  in  he  $in,00n| 
Rowman  of  .1  Walter ' lange.  I  own  $15,000  of  life  insur- 
>0  Co,  Ltd,  uaji  re-elect  •  ance— $1,000  of  it  payable  to  my| 
search^  ^'^-OOO  toi 

its  .Annual  Meeting  in  o^-'’  wife.  i 

July  ;  4th,  n,  n.  Mcln-i  My  hnme  i,s  worth  about  $11,000,1 
Ltd.  was^,  value  is  lower  .since  I  livrj 
in  a  .small  town.  There  is  a  morl-: 
jgage  of  $5, .500  again.'t  it.  I  have 
'.$5,000  of  5''4  per  cent  Government 
iRond.s  and  maintain  a  personal 
bank  balance  of  approximately' 

L$i,ooo.  j 

;  I  am  58.  my  wife  is  36  and  ourl 
sons  are  5  and  2.  | 

j  There  ts  a  $1,00(1  20  payment 
llife  policy  on  my  w-ife  and  a  $1,500 
'educational  endowment  on  each  J 
of  o:ir  sons,  .My  total  life  insur-| 
ance  premium  payments  are  $620' 
a  year.  j 

I  My  wife  and  I  discussed  our 
.situation  with  our  family  lawyer.! 
-If  I  died  we  p.stirnate  that  it  would 
.co.si  aooiit  $7,500  to  pay  death! 
[hilJ.s.  .'ucce.'sion  duties.  arrear.s  otj 
income  tax.  etc.  My  wife  needs 
|at  lpa.st  $200-$22.5  a  month  to  get 
'by.  It  IS  very  unlikely  that  she 
icould  continue  the  busine.s.s. 

I  .should  like  to  leave  my  par¬ 
ents  a  bequest  of  $2,000  if  pos- 
.sible. 

I  realize  I  need  more  life  in¬ 
surance,  probably  a  lot  more.  I 
do  not  feel  that  it  is  possible  for 
my  payments  into  life  in.surance 
to  exceed  $1,001)  a  year.  Have  you 


May  Product'n 
Power  Up  12  pc 


Thomp.s 
cd  chaiiman 
V'crtisin; 
followin, 

To-onto, 

tosh  of  General  Foods 
re-oIec'cH  vice-rha irman, 
Tho  following  directors 
re-rloclod: 

.A.-sociation  of  Canadian  J 
tiso:-.s,  Inc.— Robin  F.  Merry 
er  Rrnthors  Limited;  H.  H. 
mor,  Canadian  General  F 
Co  Ltd.  R,  E.  Sewell.  C’oc; 

Gamble,  Pi  or 


pa'-men-.s 
en'd' 

On  ‘he  ot'-er  hand  coupteiact- 
Ir.t  ‘'iprort  ‘he  di-vllar  ha'  'neen 
everteid  hy  ‘he  .strengthened  ba!  , 
jnre  nf  Canada'.'  merchandise 
trade  '■ 

foreign  Investment  I 

Vntinj  ‘he  s-eadily  inri-ea'ing 
vislu.me  nf  pijrrha.'e'  of  Canadian  k 
Stocks  bv  non-re'ident.'.  in  marked  ^ 
contrast  to  the  ru'ing  repatriation  i  ^ 

of  Canadian  bond.'  and  debenture.' 
held  abroad  the  P  of  M  rite'  the,j, 
widespread  foreign  intcre»‘  in'g 
Canadas  eronormc  potential  a'  a,h 
iraior  r*a»on  for  the  growth  ln|p 
the  holding'  of  Canadian  equity  :  n 
lecurities  abroad 

Also  contribu‘in j  to  this  trend  {] 
(pe  the  new  administra'i  ve  ar-'j, 
rang*"pent.'  in  the  United  State.'i|| 
penmtting  ‘he  formation  o'  Can-j,, 
«d  'an  inve'tm.en*  funds  wi‘’n  im-  (- 
j-or‘an‘  tax  ad>-antage,s  for  T.‘ R  r 
tr.'  e.'tor.'.  and  th*  L'nited  King-  g 

eio.m,  S  pernns.sion  In  Its  resident'  v 

from  one  Canadian  in-.R 
x-ert.-neo.*  In  another  or  fmm  a  2i 
UR  1"  a  Canadian  inve.stmen'.  w 
'Referring  ‘o  the  upsurge  in' 
dtr'c’  !"ve:tm»n*  from  a'o-oad  ,p 
♦he  bank  point*  o  ;t  that  the  aver-  {, 
aje  ann.'i'l  inflow  d'.inng  the  n. 
period  1950-54  inclusive  was  55.86  y 
♦nillion'  compa’-ed  with  an  avor-'j,, 
nje  of  $67  million'  m  the  yearsjrl 
1P46.4Q  In  addition  to  the  .'up-  Si 
ply  of  ne  1  ''apita!  since  1949  tome  r 
S264  mil'ionf  annuall'.  repie.sen'-  'r 


TAKE  TRAVELLERS  CHEQUES 


QUEBEC  LAWYER 


Lxrsr  lHi>  msurxnrf  rompAny  r^quir^s  ;»  fully  bilineuiil  lAwyrr  of  xbntif 
(hirty-fivt  y^ars  of  age  and  having  approximately  t^n  yrara'  ^xpert^nrt  in 
Qtj^bnr  raal  aatai^  and  mortgafr  praolira,  to  perform  duties  in  j| 

mortgagf  loan  office  located  in  Montreal.  Applioations  will  he  treated  in 
ronftdenre  and  ahould  give  partirulara  of  qualifirationa.  experience  and  avail¬ 
able  references.  Further  information  as  to  the  position  will  be  given  on 
Interview.  Reply  Box  372,  c  o  The  Financial  Times. 


ike  lMXitktiuii.&enji>ti:e  buift* 


hi.'  yoar's 

to  thr  rnd  of  May  ag-  f/rl;  .^rjrian 
52. 157. 852. non  kilowatt  Gamble  Co. 

IP  of  14  5  per  cent  com.-  .Mho;  .MrQuarrie  ACA  - 
8.152.851,900  in  the  first  Manager 
^054.  I  C’anadian  A'soeiation  of 

m  vv  a.s  higher  in  May  tising  .Agencie.s  Jnnn  K 
ar  earlier  in  all  prov-  MrConpell.  Eastman  A  C 
it  New  Rrunswick,  and  Elton  .Inhnson.  Locke.  Jnh 
month*  wa*  higher  in  Co.  Lid;  J.  M  Prelly,  C< 
,  exception  Biggest  in-  Brown  Co.  Ltd.  H.  O 
he  five  months  w-as  in  MrKim  Advertising  Ltc 
o  in. 71. 5, 779. non  from  .Alex  .M  .Miller,  C.A.AA  ( 
)  kilowatt  hours  la.st  .Manager  ACA  Secreiaiv, 
iic'ion  Q-iener— the  A.  Healy,  was  eiected  .Ser 
'ducer  — wa.s  ^-jp  to  15.-  Treasurer,  stirreeciing  Jnhr 
from  1  4. 266,6. i9. 000  kilo-  Galilee  who  re.s.gr.ed  to 
full-time  tn  hi.s  duties  a-  ( 


Production  of 
Paperboard  Up 


Paper'poard  production  in  Can¬ 
ada  durinj  t'n*  first  six  months 
thi.'  year  totalled  .878. .866  tons  a* 
against  866  510  topi  and  864  728 
tons  produced  m  the  .same  period 
in.  1954  and  1958 

Bo‘h  container  and  hi-'xboarri 
jrades  contributed  to  ‘he  higher 
level  of  outpij*  Con’ainer  grades 
output  during  tne  fir.'i  ha.lf  wa.v 
158  '6.')  ton.'  in  1955  and  179.061 
ton.'  in  1954  w-hil'  hoxboard  out¬ 
put  I.n  ‘he  sa.me  perinrl.s  vvas  194,- 
308  to.-..'  anci  187,449  ton--. 

E:-;por‘=  of  paperona-o  du'ing 
the  first  six  montr.'  gained  sharp- 
Iv  from  the  1954  level  out  were 
slig.'.tly  lower  than  in  195.8  Tot.al 
export.'  for  the  'irs'  half  'veie 
26  218  tops  in  1955.  18.862  ton.s  in- 
1954  and  28  068  lop.'  in  19.58 

Some  856.019  tons  of  paperhna-d 
yv  ere  u'ed  IP  Canada  in  the  first 
half  thi.'  veai  a'  agairst  .842  854 
tons  and  835, 419  totvs  in  the  .=  amr 
periods  of  1954  and  1955.  ! 

Both  roptairer  and  hoxboard; 
grader  consumption  .n  Canada  ad-i 
yance-d  during  the  half  as  com-j 
pared  with  the  two  previous  yea  .' 
Container  grades  consumplion  for 
the  ,six  month  period  was  176,595| 
ton.'  in  19.55,  168.916  ton.s  in  1954, 
and  164  416  ton,*  m  1955.  while  box-! 
4eoard  consumption  was  179,626  j 
to.n.s,  175  9.88  lops  and  171,003  tons 
3TI  the  '-ame  periods. 


ATTENTION 


FINANCIER  OR 
INDUSTRIALIST 

With  a  capital  of  $50,000.  you 
can  buy  the  controlling  inter¬ 
est  in  a  prngres.sive  French 
Canadian  Indu.stry  establi.shed 
.'or  over  55  year.s. 

The  President,  owner  of  an¬ 
other  firm,  must  discontinue 
hi.s  per.sona!  activitie.s  on  ac¬ 
count  of  ill  health. 

For  information  write  to  Box 
575,  c/o  The  Financial  Times, 
.Montreal. 


BANK  OF  CANADA 


'  Weekly  .statement  of  the  Rank  of  Canaria  as  at  Jul,y  20.  19.55 
.shows  total  assets  $2,451,145,749;  .'*11,742.861  lower  than  p.’eviou.s  week 
at  $2,442,888,610  Investment,'  air  .shown  $14,175,127  lower  than  prev- 
'lou.s  week.  Holdipg.s  of  .Sterling  and  U.S.  Funds  were  $650,118  higher, 
.while  other  assets  were  $1,799,060  higher.  Deposits  were  $21,695,124 
ilowef.  .Note.'  in  circulation  weie  $4  098  106  higher.  'A’hilc  other  liabili- 
Uirs  were  $.5,219,226  higher. 

I  In  corr-parison  witn  cori r.-ponding  week  la.--t  year,  total  a.'-set.s 
'were  SI  44.682.728  higher,  Inve.'tments  l  eveal  an  Jncrea.se  nf  $159.-, 
'950,861.  Circulation  was  $77.50,5,612  higher  than  same  period  la.st  year 
and  drpnsit.s  are  shown  $51,0.86.175  higher. 

I  Comparative  figure.'  herewith: 

'asSKTs—  ,Iuh  >".  IS'il  Jut,  n.  IfV.S  rp  l.»s|Hk.  «>  l.asi  Yr. 

1  Ini-rkirnsnlN —  s  S  $  $ 

;  .stfrlins  in'l  f.s,  Funrl,  ,'2.svi.7"l  52.tt.t..va:i  i  'tn.im  —  2,R.s«.2:>1 

•  fMhrr  Curr-nries  .  Ml.hiia  I.H.naa  ..  IZ.-iao  — 


PROVIDENCE,  R.l, 
CHARTERED  lg$9 


NOW  THEY  HAVE  FERGUSON  TRACTORS 


*nvaxrEs  to; 

Ch»r  in'l  Sav 


One  of  the  I’hoenix  ol  Hartford 
Group 

CA.VADIAN  DEPARTMENT 
MONTREAL. 

GEO.  LYMAN  &  SON 

Limited 

General  Agenta 

McGILL  BLDG.,  4"  McGill  Street, 
MONTREAL 


There’s  a  new  sound  in  the  picturesque  land  of  Tibet 
beyond  the  Himalayas — the  power-song  of  a  tractor’s 
engine.  It’s  a  strange  and  wonderful  sound  to  the 
Tibetans  who  for  centuries  have  worked  the  land  with 
plodding,  shaggy-haired  yaks. 

Tractors  are  at  work  on  the  high  plateaus  of  Tibet 
today  because  an  enterprising  Ferguson  dealer  believed 
progress  could  be  sold  — even  in  so  remote  and  inaccessible 
a  land.  So  he  took  the  tractors  apart  at  his  dealership  in 
northern  India,  packed  them  piece  by  piece  into  wooden 
crates,  and  transported  them  over  the  mountains  by 
mule  train. 


Modern  agricultural  knowledge  and  farming  (echni- 
ques  are  being  extended  by  Mas8ey-Harri8:FergU8on,  as 
in  Tibet,  to  a  great  many  faraway  lands,  for  progress  can 
be  sold.  Business  done  by  the  company  in  142  countries 
throughout  the  world  creates  a  volume  of  production 
resulting  in  lower  manufacturing  costs.  ’Fhis  helps 
Massey-Harris-f’ergu.son  to  maintain  the  selling  prices  of 
its  products  at  a  low  level  of  increase. 

Moreover,  a  large  part  of  the  company’s  earnings  from 
trade  in  other  parts  of  the  world  is  spent  in  Canada  for 
labour,  materials  and  services — for  the  greater  prosperity 
of  all  Canadians. 


T"lsl 

INVESTMEM6: 

Tr^'vjsur.v  Billfc 

?»rur.  »2  Y'r»  ) 

0"vt  JKpnjr  fLf*nc  Twrm> 
Prnx  Swnjr 

Bdv  n#b.  D.  Bk 

Ofh*r  S^rur. 


A  Cirfiwih  #0f 

Your 


CORPORATION 


Wm  be/fevt  fli#  towmon  ifnek 
of  thfi  tnmpany  hat  an  un- 
vtual  growth  pottntial  whith 
thauN  bf  of  intrrett  to  in- 
voifon  leaking  far  capital 
appreciation,  full  Inloima- 
ilon  upon  regueit. 


ESSEX  &  SUFFOLK 


Total 

LIABILITIES— 

Capita!  Patti  Up 
RpM  Fund 
Sntpft  m  r irrulation 
DEPOSITS 
Govt,  nf  Canada 
Prox .  Go'prnment 
rharf  Bankn 
Othpr 


Equitable  Insurance  Society 
Limited  of  Englond 
RSTABLISHED  A.D.  1901 
CANADIAN  OFPICR,  MONTREAL 
D.  L*  Dt’NLOP.  Manarer 

GEO.  LYMAN  &  SON 

LimiUd 

General  Agent, 
MONTREAL 

Phone:  UNlveriltT  *-2771 
MrGII.L  BI.DG.,  4*.'  MrC.lIl  Street 


Massey -Harris -Ferguson 


GLOBE  SECURITIES 

CORPORATION  LTD. 


Te'e! 

Liabililies  'Other  C'lr  ) 
All  Other  Liahilitie, 


Monltenl 


.  s.fi.'in 

.  .311 

203 
.  43.5 

6 

4 

1 

776 

49 

.57 

106 

.  949 

5 

212 

150 

4 

149 

.  202 

9 

51 

13 

—  11 

4 

133 

—  1 

—  20 

33,5 

1 

—  60 

47 

—  3 

—  7 

.  3..5fi9 

14 

216 

.  4.298 
.ITIES 

8 

18s3 

.  5,. 587 

—  12 

480 

.  4.659 

—  13 
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jCanadian  Newsprint  Shipm'ts  Pf'xlw*'®'’  I 
(Af  All  Time  Record  in  June  PJl,'’'’® 

I  ■  _  _ _  Production  of  wood  pulp  in| 

!  Shipment.,  of  newsprint  'bylenH  of  June  were  nt  the  lowest  asainjhowed 

Canadian  mills  set  an  all  •'O’^ij^owel^^smee^end  nf^Decem^er^a^^  agpord- 

,  ecord  in  June  and.  at  S43,424  ,gg  3i4  ins  to  Pulln'-nd^Paner' 

ons,  were  up  from  the  May  total  j„np  goth  in.i4  fiRure  of  152,394  '‘J?" 

f  .525,000  tons  and  .Utne  10,54  fiRjton.  ARgregate  slo^  4..?  p^f  cent  greater 

5  re  of  523.966  tons,  ;;^^,^:a^Tcrsume’rs  11:  were" at  itZ'w-  than  that,  for  June  of  last  year 

n  shipments  was  established  ini^^j  ,g„  gj  b'’'0R'"2  increase  for  he  first  6 

fovember  of  la.st  year  when  they  [774  797  tons,  compared  with  792,-|oionth.s  of  this  year  to  4.8  per 
I  otalled  .542,994  tons,  For  the  6-I139  tons  in  May  and  887.426  tons'ceot-  .„noQoni 

,nonth  period  ended  June  30th  ag-igf  pod  of  June  last  year.  Stocks|  •tone  output  amounted  to  829,9^ 

;  I. regate  shipments  amounted  tn;in  the  hands  of  U.S.  consumers  atl'ons  as  comparea  witn  /».i/80 
,051.286  tons,  which  represented  pnd  of  June  represented  31  days' •"’"J’®  "’""‘h  'ast  yfar  Pro- 
n  increase  of  ^.3  per  cent  nverlsupplios,  which  compared  with  42|^^ction  of  practically  all  grades | 


Bonk  of  N.S.  Director 


ABOUT  YOUR 

JlJfO  tnl  i  1  - '  I  Cleveland— Canadian  bla.'t  fii-- 

.i  O  •  Fra-.cr  Companies  TJd.  reports  naces  depending  principally  on 

S  carnines  for  the  first  six  Lake  Superior  ore  consumed  335.0 

I  W1  Vc  A  ^  I  In  s  ’  months  of  1955  amounting  to  thousand  tons  in  June  to  bring 

Xi  1  k.^  ^  1  V>t  HpH  r  $2,383,894  as  compared  with  $2,-  the  year’s  ciimiilafivc  total  to  2.2 

^  1.38.782  for  the  same  period  in  million  tons.  This  represents  a 

iS'"'  ''1"'’''=  S' h7  per  com-'esin  of  nearly  35  per  cent  over 

By  Doug.  Weston  i=hare  as  against  94r  per  'he  same  six  months  period  of 

Jovember  or  last  year  worn  iney|774  727  tons,  compared  with  792,-i'"”‘"‘''-'’  "*  ””  || _  _  _  _ _ _ _ _ _  common  share,  after  preferred  |  with  June  up  about  58  per 

otalled  .542,994  tons,_  "'9' tons  in 'May  and  887.426  tonslcen'; _ _  _ _  mB-jonoii  "  .  . . — — — — — i - - I  diMdends.  for  first  half  of  1954.  ’'une  of  last  year. 

^  presenting  earnings  figures;  ^  consumption  in  June 

,  .\iibrey  Crabtree,  president  of  mounted  to  7.1  million  tons  to 
5"  company,  states  that  demand  for  bring  the  .American  cumulative 
t'’*'  cnmpnn.v  s  products  during  total  to  40.9  million  tons  against 
the  first  half  of  this  vear  was  suf-  ,  •  .i.  . 

fieient  to  permit  the  mills  to  op-,^^  '  ‘^o  January- 

erate  at  high  levels.  The  same'’^'*''*^  period  of  last  year.  Con- 
conditions  are  continuing,  ho  .said. | sumption  in  Juno  of  1954  totalled 

74  tons  as  compared  witn  ,521,382' corresnondinff  neriod  of  v.,,.,..  ,,5  the  adjuster.  . . . . . .  "''he  co.^l  trend  of  many  item,s;,T  2  million  tons. 

ons.  Production  in  June  of  Ia.st!,g-4  y  j;,  magazine  finage  in,y"^f!^  629^  to^s  inTune  "{^"s  '  Some  insurance  companies  em-jlh®'  adjusters  are  not  mvesliga-  Albert  T.  Baker  u.sed  in  the  manufacture  of  the  inventories  in  both  the  Uniteo 

""[Tm^n^hs  Vfhi^'VeTr‘%ro-li'l"  their  own  adjusters.  There  tors  in  the  police  sense  of  the.  ^  t^''^c™ues^TOf  Mn 

luction  aggregated  3,0.56,900  tons,] \ll\  net.  independent  adjusting  word.  They  appraise  and  a  Board  of  Directors  of  -The  Ban^  addition,  following  million  tons'  were' on  hand  in  the 

teTat‘rratro'‘of  100.2 'pm-Tn^ij-SL^and  Tv'  Bgt?^  Ts"?"' per  l-'vtog^'and"  special  which' is  supported  by  more  than!  information  is  turned  over  to  tneiMr.  Baker  is  Gon-al  Manager  of ’-rindu^  "r:,":,;  V.'i 

,f  capacity  which  compared  with  eont  over  T9.54.  Tonfa  ago  t  33  007 ^  fi-  -'i  casualty  companies.  |  Fire  Investigation  Bureau  and  Compan.v  incited  ils  export,  7,^^  of  Canada  s  1.3  bla.st  fi.i- 

*  rz  -  Cne  thirvear  '  Very  often,  when  a  person  sOf-iFine  Marshals  offices.  Division  of  The  Canadi.an  Pr''-n-'  "f  b  cached  sulphite  and  maces  depending  on  Lake  Super- 

md  99.2  per  cent  in  June  of  last  p_  •  U--  '  puij,  nroduction  in  Canada  for'fpr.  „  lo.,,  iniiirv  he  has  ani  ff  have  a  loss  the  adjuster  Forestry  A.ssociation,  a  Member  of .sulphate  woodpulps  by  jor  ore  were  in  operation  at  Jul' 

.  'Kayonier  Has  thr/^rst  half  o"  "he  year  has  no  desire  to  browbeat  vou't'w  Eastern  Rockies  Forest  Con-  Pn|;  ton  on  April  1st  last.  ,  compared  with  only  5  out  of  1? 

A  feature  of  the  Juno  ship-  .  11  ir  /»  •  rveasedsome  5  oer  cent  from  a  I  ®’‘*’Sgcr8tcd  idea  of  what  nc  ■  ,  ■  ,  Iscrvaiion  Board  and  a  Member  ol;V''-  Crabtree  (ontmucs.  But.  he  cp,  ihc  same  date  las'  year.  Sim- 

nent  figures  was  the  fact  that  ]  jt  Half  Gaitl  •  vpar  aso  anTaLunted  to  4,918.6991  should  receive  from  the  insuring!  i"'"  settling  your  claim  for  oniy.j^p  Senate  of  the  University  of  'hose  new  prices  still  do  not  iiarly.  172  of  192  U.S.  turnaccs 

he  increase  over  May  was  more  ^  a*s  compared  with  4.694,476  pomoanv  It  is  the  adiuster’s  ioo''*  fraction  of  its  worth  Neithc-r|  Alberta.  He  has  been  deeply  in-  re.Milt  in  .satisfactory  returns  ucrc  in  blast  against  only  126  of 

ban  accounted  for  by  expansion  - -  .  ‘on*  compaiea  Canada  I ^  ‘  adjusters  JaO|  tere.stcd  in  agriculture  for  many!  Prices  of  a  number  of  grades, jgn  on  July  1,  19.54. 

n  shipments  to  the  U.S.  markets  New  York  —  Rayonier,  Inc,  re-  tons  in  1^954.  P“'P  “  .  to  arrive  at  a  settlement  figure''^®®®  years  and  was  formerly  a  Dircc-  of  paper  made  in  the  Madawaska,; -  - - 

vhich  were  up  at  450.319  tonS|ports  new  records  in  tonnage  and  3599618  tons  in  1954  which  is  completely  fair  to  both’ance  company  overpay.  If  his  as-|m,.  Alberta  Section  of  the, Maine  mill  of  tho-eompany's  sub-  - - 

rom  May  figure  of  418.5.59  tons.ifioUgj.  jgjpg  npt  income  est-  L  3  749  839  tons' this  vear.  Wood  the  insured  and  the  insurer  He’ ^  Federation  of  Agricul-'sidiar.v  Fra.ser  Paper,  I-imited.  SEND  FOR  PROSPECTUS  AND 

v^^owe;  atT5'9"54%onf  asTo"m^>^^  faring  first  half  of  1955.  MP  exports  increas^  from  ^^.jwill  likely  contest  it  which  addsj ‘^re.  ^Bake^r^  own^  at"  Nemis:  Crabtree."  The  "ady^ne'e,.  Tange  up 

cets  wprp  down  at  57.151  and  cnprial  alDhal'^^^  accurately.  o  do  a  ;  u.  hr^itant  about  rail  P*  I  Damab>  prices  became  effective  on 

rom  68..331  ton.s.  In  .Tune  of  last’ The  marked  increase  .  re- except  dissolving  and  spenal  alpha]  ^  knowledge’ Pa"y  will  be  hesitant  about  cah-  LaKCS  Paper  .Tulv  1st.  X 

/ear  shipments  to  U.S.  market  f-ecls  high-level  P  ^ "  d  u  c  1 1  o  n  pulp  which  dechned  ^om  202.680,  materials  andi'^S  him  m  another  case.  Even  ,  r  . . . 

amounted  to  418.R3t  ton.s  and  ship-  company,  six  tons  in  19  valnrc-  hr  mnet  havr  a  workin'ti  when  not  contested,  a  EXDdllSIOn  PldMS  k  ■  \ 

-nents  to  other  markets  to  68,311  "^^'’‘hs  sale.s  from  the  .lesup  mill  1955.  "  ^°"‘“"Sair  settlement  dors  the  remit-  '  -  i  .  i 

ons  which  started  production  in  June;  - - - -  knowledge  of  the  insurance  con-jf'”'^  settlement  dors  the  repiit,,-  -  Torlinifal  CnritrAl  l?fk' 

Con.sumption  of  ncw.sprint  in  TraTkT'’‘pTnc  rHlu'losel PaDfir  aBCl  Boarcl  fact  and  a  sympathetic  but  real-  ‘he  insuring  company  no  Fort  William  -  Announcemeni  letPRICdl  VOnTfOl 

^JS.  showed  a  seasonal  decline  inij'*  ^4  ^  CelJulo.  c  1  opcf  dllU  ,,nriorci*jndir»«  human  20od.  If.  on  the  other  hand,  h:s  been  made  heie  h\  C.  J.  V/ 

rune  amounting  to  555  587  tons  as:‘^'"’"‘‘'’h  which  Rayonier  acnuir-|  '  ,  ,,  islic  understanding  of  human-"  •  Warwick  Fox.  president  and  gen-  jUDGritllGnClCnt  V7^ 

-ompared  with  599  216  tons  inl*’^  ‘u*'  intere.st  m  Df'|0utPUt  111  U.S.  UD  failings.  He  mu.st  have  the  pa-  aPPrs'-'^'s  arc  overgeneroiis.  he  manager  of  Great  Lakes  Pa- 

viay.  in  June  of  last  .vear  ‘ U.S. ^  _  tience  of  Job  coupled  with  ,„e  >3.vs  himself  open  to  the  suspicion  per  Co.  Ltd.,  of  an  immediate  For  mfegroted  pctrochcmicol  N — 

;on.siimptinn  amounted  to  .5n.5.S47|  „  ;  "  '  York'  Paper  and  board  wisdom  of  S’olomon  '  f’'  receiving  a  kickback  from  the  •''''rt  on  a  $20  million  expansion  end  synthetic  fibre  plonf  in  Ed- 

ons..Mill  -stocks  in  Canada  at!  Nr‘  ■ncomc  m  he  /'  ®' prXtion  in  the%nited  States  " "'/"'T  ...  ^claimant.  n';;  hove  supervision  A  BALANCED 


Fraser  Net 
1st  Half  Up 


Iron  Ore  Consumption 
January-June  Gains 


mnn  sha 
common 


The  Insurance  Adjusters  Job  Is  a  Difficult  One 

An  insurance  policy  Ls  a  con-  they  had  been  left  wet  but  un- 


ons.  Production  in  June  of  la.st  j 974  y magazine  linage  in 
ear  amounted  to  490,726  tons,  lor.d^p  fir.-^t  five  months  of  1955  was 


corresponding  period  of  fro}n  604,874  tons  in  June]*®  ^hjuster.  .  ^.[..ters  are  not  investiga- 

U.S,  magazine  linage  101,354  629,292  tons  in  June  1955.1  Some  insurance  companies  em-j'"®'  J  - 

st  five  months  of  1955  pulp  exports  for  the  monthiploy  their  own  adjusters.  There’ ‘°*^®  *n  t  e  po  ice  sense  o  e 


Albert  T.  Baker 


i  ratio  of  1018  per  cent  in  Mayj  _ L _  tons  a  year  ago  10  33,uur  ions  111  . 

md  99.2  per  cent  in  June  of  last^  .  ,,  June  thi.s  year  .  '  Very  often,  when  a  person 

•ear  iRAVOfllfir  Polp  production  in  Canada  for  a  injury,  he  has 

A  feature  of  J  M^ir  p,.  ‘^ease^somf  5  pVeent"^^^^^^^^  what 

nent  figurc.s  was  the  fact  that  |  Hdil  wdlH  vear  ago  and  amounted  to  4,918.699  should  receive  from  the  insu 

n  shipments  to  the  U.S.  markets  New  York  —  Rayonier,  Inc,  re-  tons  >"  ^4.  ,,gH  of  thei‘“  arrive  at  a  settlement  fi; 

I  vhich  were  up  at  4.50.3^9  tonS|ports  new  records  in  tonnage  andj'"*:^®;  3  599.618  tons  in  19541  which  is  completely  fair  to  1 

incomc  cst-ifo  3,749,839  tons  this  year.  Wood  the  insured  and  the  insurer. 


Amounted  to  418,831  ton, s' and  ship-  ‘‘’'■o^Shout  the  cnmpan,y.  sixltons  in  1954  to  188,561  tons  in 

3-nents  to  other  markets  to  68,311  fale.s  from  the  Je.sup  milt  1955. 

which  stnrtrd  production  in  Junej  - 

Consumption  of  newsprint  in  cnnsnlidatmn  of  anfl  Rodrcl 

US.  .showed  a  seasonal  decline  in  w'U'.,  Cellulose TapCr  dnU  DUdFU 

rune  amounting  to  .5,5,5.,5S7  ton.s  as:  Rayonier  acninr-l  •  ||  C  I  In 

-ompared  with  599216  tons  inl"^  IH  U.S.  Up 

viay.  in  June  of  last  .vear  _ 

,;on.siimption  amounted  to  .5n.5.S47|  '  ,  /  "  .,  '  wpw  York'  Paper  and  board 

ons.  .  Mill  slocks  in  Canada  at!  Net  incomc  in  the  f"  >f  ^'’‘  nroduction  in  the^  United  States 
— - -  - - imonihs  after  provision  for  income  Proouciion  in  uw  uiiiiju 

_  taxes,  amounted  to  ,$8,945,513  com-'dunng  fir.st  , 


now  prices  became  effective  on 
Jiilv  1st. 


program  at  the  company’s  plant. 
Construction  of  a  new  high  speed 


Socony-Vacuum 
I  Changes  Name  Here 


^d  to  .$8,045,515  com- '  ,  id7ndnnn  ton<;^  Adjusting  costs  arc  alway.*?  met]  The  adjuster  who  makes  fair  machine  has  now  hern  completed 

insurance  companies  but.l  settlements  is  aiding  in  keeping  ond  expansion  plans  call  for  in- 
SIX  months  of  IOdI.  Jnis  rcpreseni-i”'^^'^*'”'’*'  v  a U- i  ictallation  of  another  nanrr  mach- 

cd  .$3.54  per  share  on  2.n97..507  ‘‘ve  secretary  of  th^e  A^  ,{  gn  is  dissatisfied  with;  down  the  loss  ratios  which,  >n';„;'.,„,g,  J,,,  9^0.999  ions 

lin-''ariL"r39t"h"  ■compa“w"fhiPr^^^^^  comparable  decision  rendered  by  an  ad-  turn,  affect  the  general  public.  If  of  paper  annually” 

i<i;9R7  parnort  in  ihc  first  half  of'pprlod  was  attained  in  1951  when  juster.  he  can  call  in  his  own  ad-  the  loss  ratios  arc  high  then  the  Mr.  Fox  states  company  has 

;'i9.54  ;’';  L‘'«'|t'’«,®d9'’es  outstand-’ his  own  expense,  of;  insuring  public  .suffers  by  having 

ing  at  the  end  of  that  period.  ^  jevd  of  output  during  the  latter  course.  Indirectly  the  public  does;  to  pay  higher  premiums.  If  the; company's  sales  for  many  years. 
Sales  frorn  the  R^.Vf>niet': ,^g,j  yggr_  Tinker  contribute  to  adjusting  costs’loss  ratios  are  reasonable,  then  With  the  purchase  of  the  new 

'is  fffSIvISLr;  buliin™™...  ...»  h,« 

''"^[yearly  production  approximating  the  cost  is  an  extremely  smalTable.  BarrcttofNcwYorkwillbcpresi- 

nil?.  I  qI'ioc  fr/^m  million  tons.  This  would  re-:  part  (he  premium  which  is,’  The  insurance  adjuster's  part  inident  of  the  Canadian  Wood  Pulp 

mills  of  Alaska  Pine  &  Cellulose 26V56"oooTons‘"manu>^’®‘‘-«”^^^^^  costs.' keeping  these  costs  at  rea.sonablc.Corp.  and^R.  S^^FowW  o 


company  has 


Calgar.v  .Tilly  28  The  Secon v- ] ,’974  1,989.942  shares' out 

Vacuum  Oil  Co.  of  Canaria  Ud.  g,  ,hc  p^iri  of  that  period 
A’lll  change  its  corporate  name  to  ^  „ 

Mobil  Oil  of  Canada  Ltd.  on  '‘I'" 


Augu.sfl.it  i.s  announced  here  h”  pnpol'"pulp.I^®‘'|‘e^  the  prospects  appear  ex- insurance  premiums  but!  insurance  costs  are  aLo  reason-  ’w""®! 

rl.  R.  Moormnn.  general  managorr''V  ^  H  'cellent  for  the  achievement  of  a[  ^  .  *  j  ibccn  created,  . 

■»f  company.  Hoadquartors  papers,  compared  production  approximating’ the  cost  is  an  extremely  smalTable.  Barrett  of  New 

n  Calgar.v.  formerly  the  Barron  2'" -^28  ,  ®2,-°  cl'in='frf.m*fvIo!29  million  tons.  This  would  re-  part  of  the  premium  which  is.j  The  insurance  adjuster’s  part  in.dcnt  of  the  C; 

Sl'"oi'l  Buildi;fg"  H‘r74V?t"'''"'^'over""t‘he'*  26V56"ooo"Tons‘"manu>^’®‘‘-«''^  predicated  on  loss  costs.' keeping  these  costs  at  reasonable, Corp.  and^R.  S 

Comnany  will  conlinue  its  E'mitcri  amounted  to  74,9(.i  tons  of ,954  gnd,  for  the  third!  The  adjuster’s  job  is  not  an  easy, levels  cannot  be  underestimated.  iNewsprint  Co. 
'xploration  and  producing  activi-  cellulose  ana  year,  a  record  higli  one.  Everybody  who  makes  a  — - -  -  — 


n  Calgar.v.  formerly  the  Barron  ^'’  ;'*,"  c-i'^  fr,sr,^  ikJ29  million  tons.  This  would  re-  part  of  the  premium  which  is. 

Building,  has  been  rc-named  the  I  present  a  10  per  cent  increase,^^,.  nn  incc  n..c.c  1 

Mobil  Oil  Building.  ^  over  the  26,6,56,000  tons  manu-  r’^’"'^®”'’  P'^ff'icated  on  lo.  s  co.sts.  I 

Comnany  will  conlinue  its  E'mitof'  amounted  to  74,0(9  tons  of '^gp^^^pp^j  j„  1954  t^e  third  I  The  adjuster’s  job  is  not  an  easy.l 

'xploration  and  producing  activi-  cellulose  ana  PaP0''|p„f)ggpytivp  year,  a  record  higli  one.  Everybody  who  makes  a  ’ 

ies  in  the  Canadian  west  and  its  Po'P'’-  |in  production. 

automotive  and  indiistiial  lubri-i  ‘  '  ’  . .  Comparing  the  increase  in  thei*-’*'^  ‘’o.  a  ce  tain  \alue  to 

-ants  will  continue  to  be  disiri- ' n^^L  CJ|>ct  Ualf  f”'-®'  s'x  months  of  this  year  with  the  thing  lost  or  damaged  or  lhe| 

.9Uted  by  Imperial  Oil  Ltd.  ICdlV  rllSl  nail  ]954  the  APPA  executive  point-  \^,orth  in  monev  of  services,  pain 

"The  chief  purpose  of  the  _  ed  out  that  the  increase  of  l.-i  ,  .  '  j  »  j  .  ' 

'hange.”  Mr.  Mnorman  said  in  pOT  UlHOII  CSrDlde  309.909  tons  was  divided  broadly ,  suffering  incurred.  And  fra-, 

'making  announcement  "is  lo  linki  jbetween  paper  and  board  as  fol-  quentl.y,  in  claims  involving  pro-] 

sur  cnmpan.v;^s  name  more  closely;  JI'Rp'enrd  sales  and  :  Pf^ty,  the  owner’s  appraisal  doc.s' 

’Aith  our  products,  many  of  which  Non  York  htecord  sales  ana, j^^gj  board.  800,090  tons.  In  the,  ,  .  : 

ronlain  the  word  'mobil'  in  fneiiL^^^'orngs  are  reporteji  b.V  Union ipgpp^  category  the  largest  in-  always  take  into  consideration 
orand  name.  Our  products  have ; ‘^,'*'’'’’'^‘9  Carbon  Uarp.  for  the  pj-gg^p  ^gs  reported  in  newsprint,  the  decrease  in  value  resulting 
been  marketed  in  Canada  for  more  ‘•''sl  S'x  months  of  19.55.  '145,000  tons.  „3_  g^j  denreciafion 

than  40  year.s.  and  we  were  con-j  Sales  during  the  period  amount-1 - depreciation. 

gerned  that  man,y  people  did  not  ed  to  $554,267,447,  an  increase  ofiM  —  jQ—  AccfinfanCfi  insurance  company,  on  the 

connect  the  products  with  the  com-  27  per  cent  over  sales  of  $435,-  other  hand,  must  protect  itself 

“'  Eomings  Decline  »»  ..her  poi.cyho.de„  bp 

Mobil  Oil  of  Canada  has  been;  inciutie  for  the  first  halt!  Toronto  —  Union  Acceptance  making  sure  that  its  payments 

hunting  for  oil  in  Canada  for  mare'amnunted  to  .$63  614  898  equivalent! Corp.  Ltd.  reports  net  earnings  of  gre  not  in  excess  of  the  value  of 
Than  12  ycar-s.  during  which  jj^aie  52.20  a  .share  on  the  28,9,52.794!$123.834  for  the  six  months  ended  Excessive  payments  over 

Its  staff  has  grown  from  lo.ss  than  '  f  panjigi  clock  nutstandin*  iJune  30  last,  a  reduction  from  the  ve  paymenis 

a  dozen  to  nearly  809.  more  than  inercase^of  .52  per  cent  ove"r|l954  first  half  figure  of  $157,732.  a  period  will  inevitably  lead  to 
five  out  of  six  of  them  being  .  ,$41,803,203  or  $1.44' a  share!  Drop  in  earnings  is  attributed  higher  rates.  The  adjuster’s  job 

Canadians.  Its  largest  crude  oill^^^j,  months  of  19.54.  to  reduced  revenue  due  to  short-  arrive  at  a  figure  which 

discovery  is  Pembina  field,  ncai  laropr  volume  of  sales  and!®’’®'!  terms  and  smaller  balances 

Edmonton,  probably  ^  some  classes  of  financing  in  "’ill  be  fair  to  the  person  suffer- 

Ueld  found  thus  far  with  the  company's  ing  the  lo.ss  and.  at  the  same 

rls^vvhe^e  in  '^Alber^a  and"in  Sa"s-  produrt.s  of  all  of  the  corporation’s; s^'^ctiye  credit  higher  fgj^  ^  g,l  pjber  insureds 

not  suffered  a  loss.  ! 

rnliimhia  It  is  exolormc  for  oil  in  completion  of  the  petro-chemical  economic  conaitions  ana  aeveiop  .  .  ^  I 

fhese  nrov  nees  a^d  in  the  North  plant  at  Seadrift.  Texas,  in  the  ment  expense  in  connection  with  ❖  ❖  .  ❖  I 

\Vps"  Territp"dr.s  first  quarter  of  this  year. _ inew  branch  opcration.s. _  One  of  the  most  important  ad- 


Technical  Control 
Superintendent 

For  integrated  petrochemical 
and  synthetic  fibre  plant  in  Ed¬ 
monton.  Would  hove  supervision 
of  statistical  quality  control 
and  chemical  and  physical  con¬ 
trol  testing.  If  qualified,  would 
also  supervise  laboratory  process 
development.  Applications  con¬ 
fidential. 

Write,  stating  personal  details, 
training  and  experience  in  full, 
salary  required  and  availability 
to; 

Plant  Manager, 

Canadian  Chemical 

Company  Limited. 
P.O.  Box  99, 

Edmonton,  Alberta. 


SEND  FOR  PROSPECTUS  AND 
LITERATURE  GIVINC 
INFORMATION  ON; 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 

P Withouf  obligation  plooto  tond  mo"! 
•  lotoit  roporl  of  Coppopoto  Invoitort  I 

j  NAME  . . . . . I 

j  AODXESS . . . . . I 

LZZZZZZZZZZZlJ 


not  suffered  a  loss. 


WEEKLY  STATISTICS 


ITEM  :.lulv  Jan.-July  June  June  July  Jan.-July 

2  2  18  25  2  2 

: _ _ _ _ _  I _ _ _ 

Dept.  Store  Sales— change  over  '54  (1)  .  .  -9.7  -6.1  -i-8.9  ... 

Carloadings  (thousandsi  O)  .  64.9  1,810  87.4  118.7  73.4  1,966 

Visible  Supply  Can.  M'heat  'mil.  bush)  12)  . ;  349.4  ..  334.4  341.3  349.0  - 

NOTES 

M)  '54  data  for  Julv  7:  55  data  for  June  21,  June  30,  July  7. 

5  (2)  '.54  data  for  June  30;  ',55  data  for  June  15.  22,  29 

1  ~ MONTHLY  STATISTICS 

k  (Data  appears  as  made  available,  an  a  once  per  month  basis  only.  Staiisties  tor  other  activities  to  be  found 
Kfn  previous  issues.) 


MANUFACTURING 

Beverages 

Beer  production  (th.  barrels) 

New  spirit  prodn.  (mil.  proof  gals.) 

I  Rubber  (mil.  pounds)  (1) 

I  Synthetic  Production  . 

,  Consumption  Nat.  &  Syn . 

I  Tire.s  ft  Tubes  . 


Leather  (I) 

Cattle,  hides,  stocks  (th.s.i 
Cattle  hides,  wetting, s  (tbs  ' 
Shoes,  prodn.  (mil.,  pr.s. ) 

Textiles  (3) 


Radio  A  T.5'.  Sets 

Estimated  produelinn 
Radios  . 


TRANSPORTATION 

Aviation  (4) 

Rev.  pass,  miles  (mils.) 
Rev.  ton  miles  (ths.)  . 

Railway  Opg.  (mils.  $)  (2) 


Income  met) 


May 

Jan.-May 

Mar. 

Apr. 

May  Jan.-May 

116.1 

116.1 

116.4 

115.9 

112.0 

•  .  .  . 

111.0 

112.3 

111.0 

•  •  t  . 

126.4 

.... 

128.7 

128.8 

129.2 

109.7 

.... 

107.9 

107.9 

107.8 

.... 

839.7 

3,308 

•  704.1 

728.0 

920.0 

3,437 

2.4 

11.6 

2.6 

2.5 

2.4 

12.4 

15.90 

63.86 

17.13 

19.43 

17.09 

71.85 

8.85 

36.19 

10.27 

10.99 

10.17 

1 

40.42 

569 

.505 

.557 

553 

160 

654 

195 

193 

172 

7.54  ! 

3.5 

13.3 

3.1 

3.7 

3.3 

12.9  1 

2,5.0 

1,52.8 

•  30.9 

33.2 

31.4 

190.4' 

.52.7 

161.0 

28.7 

.53,8 

45.1 

107.5:  ( 

37.4 

121.4 

67.8 

69.1 

74.0 

210.9 

1 

67.0 

1,59.7 

81.0 

88.3 

77.0 

185.3 

958 

2.020 

1.505 

1.490 

1.418 

2.849 

I 

94.2 

2.56.6 

82.8 

81.9 

94.9 

259.6  « 

84.4 

249.1 

80.2 

79.1 

848 

243.1  J 

5.9 

1.8dl 

0.8d 

0.8d 

6.9 

5.3  t 

I  One  of  the  most  important  ad- 

_  juncts  (o  the  adjusting  business] 

is  that  of  salvage.  Successful  sal-; 
vage  can  aid  materially  in  bring- ■ 
;  ing  down  costs.  In  one  case  a  few 
,  years  ago  a  dress  factory  sttffered 
j  severe  fire  damage.  The  fire  wa.sj 
— *  confined  to  the  upper  floors  and' 
it  was  still  smoldering  when  the' 
adjuster  entered  the  building.  | 
On  one  of  the  lower  floors  was 
j„)y  a  battery  of  sewing  machines.  | 
Water  from  the  upper  floors  had! 

-  flooded  this  floor  and,  as  it  was 

...  winter,  the  water  was  icing  the! 
1,966!  rnachines.  The  adjuster  had  the' 

•  •••lowner  round  up  as  many  of  his; 
employees  as  he  could,  then  they! 
went  to  work  and  gave  each  sew-! 
ing  machine  a  thick  coat  of 
grease.  Of  the  twenty  machines,' 
tund  were  damaged  irrepar-! 

ably,  but  all  would  have  been  ir-l 
.  reclaimablc  had  the  adjuster  not 
acted  so  quickly. 

— —  When  a  fur  storage  plant  caught] 

fire  the  adjuster  arranged  to  have 
all  the  watersoaked  furs  rushed 
into  cold  storage  for  a  fast  freeze.! 
•••■’  Then  they  were  thawed  and  pro- 1 
••••cessed  over  a  period  of  time,  with 
•••■a  high  perecentage  of  salvage.  If 

First  Half  Output  I 
Wrapping  Paper  Up 

17  Production  of  wrapping  paper, 

[2  4  including  bag  and  other  convert¬ 
ing  papers,  in  Canada  during  the 
I  first  six  months  this  year  amount  ! 


In  addition,  both  domestic  con- 
umption  and  exports  of  these 
[carles  were  greater  in  the  first' 


Exports  of  wrapping  paper  from ! 


7 hts  advrriisrment  is  not  and  under  tin  circumitnnres  is  lo  he  rnitslru'd  at,  a  puhiir  o'f'rin;  ni  the  Debentures  for  sale  in  the  United 
States  0/  Amfriffl  or  in  the  territories  or  possessions  thereof, 

NEW  ISSUE 

S13,000,000 

The  City  of  Montreal 

Serial  Debenlures,  1955  Issues 

To  be  dated  August  I,  19.55  •  To  mature  October  1,  as  shown  bel' 

Principal  and  interest  (first  interest  payment  due  October  I,  1955,  thereafter  half-yearly  April  I  and  October  1 
payable  in  lawful  money  of  Canada  at  the  principal  office  of  designated  chartered  banks  in  the  Cities  of  Montreal. 
Toronto,  Halifax,  Saint  John,  N.B.,  Quebec,  Winnipeg  or  Vancouver  at  the  option  of  the  holder.  The  Debentures 
ofeach  maturity  will  be  subject  to  redemption  as  a  whole  or  in  part,  at  the  option  of  the  City,  on  any  interest  payment 
date  prior  to  maturity,  upon  not  less  than  30  and  not  more  than  60  days  prior  notice,  at  the  principal  amount  thereof 
and  accrued  interest  to  the  date  of  redemption,  plus,  in  case  any  such  Debenture  is  redeemed  more  than  12  months 
prior  to  its  stated  maturity,  a  premium  equal  to  1 ,  8th  of  Kj-,  of  the  principal  amount  for  each  successive  full  1 2  months 
during  the  period  commencing  on  the  date  fixed  for  redemption  and  extending  to  the  stated  maturity  of  such  Deben¬ 
ture,  but  in  no  case  more  than  2^/f  of  the  principal  amount.  If  less  than  all  the  outstanding  DcTDcntures  of  cither 
Issue  of  any  particular  maturity  arc  to  be  redeemed,  those  to  be  redeemed  shall  be  selected  by  the  City  by  lot 
Coupon  Debentures  in  the  denomination  of  51,000,  registrable  as  to  principal  at  the  City  Hall,  Montreal. 

Legal  Opinion:  Messrs.  Howard,  Holden.  Hutchison,  Cliff,  McMastcr  6-  Mcighcn.  acting  for  the  Syndicate, 
and  Messrs.  Claude  Choquette,  Q.C.,  and  Albert  Berthiaume,  Q.C.,  for  the  City  of  Montreal. 

In  the  opinion  of  Counsel,  these  Debentures  will  he  direct  obligations  of  I’hc  City  of  Montreal,  will  rank  concurrently 
and  pari  passu  with  the  other  securities  issued  by  it  and.  in  conformity  with  the  law,  will  be  a  charge  on  the 
immovable  property  situated  within  the  limits  of  the  City. 

Information  relating  to  the  financial  position  of  the  City  appears  in  the  Prospectus,  C0|  ies  of  which  are  available 

upon  request. 


Schedule  of  Maturities,  Interest  Rates  and  Offering  Terms 


Date  of 
Maturity 
October  I 


Date  oi 
Maturity 
October  I 


Approximate 
Yield  to 
Maturity 


$  509,000 
507,000 
505,000 
504,000 
373,000 
373,000 
473,000 
473,000 
473,000 
367.000 


)  367.000 
367,000 
367,000 
367.000 
367.000 
267,000 
267,000 
267,000 
2,067,000 
3,740,000 


— -  a  '  i/i,"  ^  r  I  uv.uu  1 .  vv,  p 

The  Debentures  due  196o  to  197i  inclusive  arc  offered  at  96  55  to  yield  5,82%  for  proportionate  amounts  of  each  maturity. 

Plus  accrued  interest,  if  any,  from  August  I,  1955 

We,  as  principals  offer  these  Debentures,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued  and  accepted 
by  us,  subject  to  the  approval  of  all  legal  proceedings  by  Counsel  for  the  Syndicate.  Subscriptions  will  be  received 
subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the  subscription  books  without 
notice. 

It  is  expectccd  that_  Debentures  in  temporary  form,  c.xchangcabic  for  definitive  Debentures  when  available,  will  be 
ready  for  delivery  in  Montreal  on  August  1,  1955. 


(1)  '54  data  for  Apr.;  '55  data  for  Feb..  Mar  .  Apr. 

(2i  '54  data  for  Mar.:  ’55  data  for  Jan..  Feb  .  Mar. 

May.  June.  Source:  Primary  Textiles  Institute. 
(4)  54  data  for  lebruary;  oo  data  for  Dec.  ’54.  Jan.,  Feb.  ’55. 


ad  1953  were  4,281  tons  and 


BURNS  AND  CO  “RIGHTS" 

"Rights"  of  Burns  and  Co. 


Shareholders  of 


held,  at  a  price  of  $9.90  per  share. 
The  stock  will  sell  ex-rights  as  of 
-Aiisust  3.  195.5  and  the  r  gh‘s  will 
expire  on  September  9.  1955.  The 
iiciver  .'vmbol  is.'  "BU  Rts." 


Jominion  Securities  Corpn.  Limited 
A.  E.  Ames  &  Co.  Limited 
Wood,  Gundy  &  Company  Limited 
W.  C.  Pitfield  &  Company,  Limited 
Greenshields  &  Co  Inc 
Gairdner  &  Company,  Limited 
Belanger  Inc. 

Geoffrion,  Robert  &  Gelinas,  Ine. 


L.  G^  Beaubien  &  Co.  Limited 
Royal  Securities  Corporation  Limited 
Nesbitt,  Thomson  and  Company,  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Rene-T.  Leclerc,  Inc. 

McLeod,  Young,  W'eir  &  Company,  Limited 
Mills,  Spence  &  Co.,  Limited 
Dawson,  Hannaford  Limited 
Collier,  Norris  &  Quinlan  Limited 
Savard  &  Hart  Inc. 

Midland  Securities  Corpn.  Limited 
Mead  &  Co.  Limited 
Cochran,  Murray  &  Co.,  Limited 
MacTier  &  Co.,  Limited 


Credit  Interprovinrial  Limitee 
Anderson  &  Company  Limited 
Burns  Bros.  &  Denton  Limited 
R.  A.  Daly  &  Co.  Limited 
Equitable  Securities  Canada  Limited 
J.  L.  Graham  &  Company  Limited 
Harris  &  Partners  Limited 
McNeil,  Mantha,  Inc. 
J.  C.  Boulet,  Limitee 


July  1955 


.  I  fiustry  and  business  has  undergone  radical 

1 110  1  ItldnCldl  IlfTlPC  changes  in  keeping  with  the  economic  ex- 

■  *  I  pansion  on  this  continent  and  the  develop- 

esTABLisHED  wi*  ment  of  a  host  of  new  techniques. 

Pabliihril  fvfrr  Fridn.T  »l  410  S«.  Nlrhnlm  S«r»ft.  Monlrf*!,  TViP  nf'prmntnnf'v  nrr>fp«sinn  ifsplf  has 
by  Th»  Financial  Tlmci  Publlahinit  Co.  Ud.  Secretary.  I  Oe  aCCOUnianC\  prOICSSlOn  Il.seil  OHS 

John  D.  Hokk.  B.Sc..  C.A.  Authnriied  aa  Second  Clasa  plavcd  UO  insignificant  FolC  in  thC  devel- 
Alail.  Poat  Office  Department.  Ottawa.  i  c  ai  a  i  •  j  • 

_ _ opment  of  the.^e  new  techniques  and  in 

E.  C.  EBTI, . Preaident  and  Man-Editor  keeping  busine.ss  in  step  with  the  econ- 

j.  w.  TvsoN  . vice-preaident  omic  cxpansion.  And,  in  this  modern 

A.  R.  w.  YOUNG .  ‘  Editor  yvorld.  the  chartered  accountant  is  father 


Industrial  Imports  to  United 
Kingdom  on  Increase 


By  JOHN  KINGSLEY 


!  pound  —  a  soo'd  twenty  cent?  les 
aa.  •  1  r'  Canadian  consumers  pay  fo 

IlfCllIOriHl  r  Onim  lit.  The  Czechs  .he  intimated  to  fh( 

_  Hous?.  aren't  really  setting  thi 

DEPRESSION  OVER?  jhuttcr  cheap:  they  are  simply  get 
I  ting  it  at  "the  European  worlt 
Here  are  a  few  items  from  yes- similarly,  the  Canadian 
lerday's  newspapers:  ,.pa,|y  p^yj^g  ^  but 

The  Dominion  Bureau  of  Sta--pj.  gi,  Laurent  pul  it  t( 


j.  w.  TYSON  .  Vice-Prraidcnt  omic  CXpansion.  And,  in  this  modern  l  .vearj than  the  increase  m  industrial^ E^ly  this  year  tea  reached  rcc-:,jj,,j„  estimates  that  the  Canad-|,bp  House,  the  price  they  pay  "i 

A.  R.  w.  YOUNG .  Editor  yvorld,  the  chartered  accountant  is  father  ''^iports  and  exports  rose’activity  itself  of  the  order  of  6  Old  price  levels  and  the  British  I  jj,p  con.struction  indu.stry  willljn  ij,ip  with  the  general  .scale  o 

- confessor  adviser  and  helper  to  the  busi-  *harply  like  those  of  most  other  per  cent.  lare  notoriously  the  worlds  heav-L^j,  .  mark  prices  in  Canada" 

SUBSCRIPTION  PRICE:  In  ronodo  ond  tbe  United  Kinedom.  neiptr  ui  me  UIIM  j  j  Imports  in  fact  lose  a  This  is  not  all.  When  production  iest  tea  drinkers.  .w,,  fir=t  tin^o  in  iic  hi«i„.  v 

IS.M.  Ei«whrre.  ss.oo  (Can.dinn  funds).  nCSS  man  and  industrialist.  Without  hl.S  ‘mpoiis  in  idci  lo.e  d  ...hon  i.  .V  .%  |for  the  first  time  in  It.s  husloiy.  Canadians  themselves  do  no 

ADVERTISING  Rale  Cards  on  application  at  all  our  offices  | |{flo\vlC(iir6  and  OXPGrienC^.  businCs'^S  WOUld  *  ^  ^  ^  ^  COm  Ol  incicas  *1,  *  ■  gOVCtnmcnt  mid  •  year  think  SO.  They  think  butter  i 

or  from  nny  rrspontible  Adrrrtlslnf  A*rncy.  |  ,  u  a  -a  •  '  ^  were  one  of  the  reasons  increases  in  an  economy  that  is  What  are  the  other  imports  ,,|rvpv  of  ranada'«  canilal  ovnpncive  in  rnlatinn  to  othp 


'  worm,  me  cnarterea  accountant  is  latner  , — . . — •’  . . . . 

confessor,  adviser  and  helper  to  the  busi-  other,  per  cent. 

’  ness  man  and  indu.strialist.  Without  his  mports  m  fact  rose  a  ^  This  is  r 


HEAD  OFFICE:'  Monlroal.  AVrnue  8-I13S  —  All  DrpnrlmrnU. 
TORONTO  OFFICE:  .101  Royal  Bank  Bids-  »  Kin«  Strrrf 
East:  Tclcpbono  EMpIre  S-9.1.10,  E.  Wilfrid  Hooprr.  Man- 
afer. 

LONDON.  ENG.:  95  Bisbopsrate.  E.C.  *!  Davies  A  Co.,  Repre 
senlatives. 

NEW  YORK;  111  Broadway,  R.  S.  Earley,  Represenlatlvo. 

_  Devoted  to  the  interests  of  the  in- 

/MiM.fa\  i^esting  public  in  the  belief  that  the 


not  be  what  it  is. 


able  and  were  one  of  the  reasons  increases  in  an  economy  that  is  What  are  the  other  imports 
for  the  government's  introduc-  already  altogether  fully  employed, 'which  are  putting  a  w'cight  on 


jthis  year  pass  the  S."!  billion  markjprices  in  Canada." 

I  for  the  first  time  in  it.s  hLsIory.  Canadians  themselves  do  no 
The  government  mid  •  year  think  .so.  They  think  butter  i 
survey  of  Canada'.s  1955  capital  expensive  in  relation  to  othe 
1  investment  (to  be  issued  this  commodities;  and  so  a.e  consum 


Is  Mining  Just  Digging 
And  Selling? 


tion  of  higher  interest  rates  and  it  has  inevitably  more  than  a  ,he  trade  balance?  They  are  pri-  i.<  expected  to  .show  a  riseiing  less  than  two-thirds  as  much 

of  othe^  measure.s  of  credit  re- .simple  proportionate  effect  on  marily  indu.strial  imports.  They-„  estimate  to  an  all-time  iper  capita,  as  they  did  before  th 

striction.  imports.  Imports  naturally  tend  are  imports  of  coal  and  steel,  of  ^  n^jilion  —iwar.  But  even  if  this  is  an  illu 

Now  that  the  full  figures  fordo  be  used  to  fill  marginal  short-ichemicals  and  of-  non-ferrousi,.  .  ^  ei  Von  ii'  .  sion  on  their  part,  even  it  Mr.  Si 

the  six  months  are  published  ifages.  For  instance  total  imports  metals.  lo-a  ”!u'  i  right,  it  i 


•ests  of  the  in-  ....fo  oA-ntfa/l  ■*'  possible  to  see  what  the  goods  of  coal  and  steel  together  cost  Thc.se  last  alone,  mai 

belief  fhflt  the  ;  Pcriodicalh  .somebody  get.S  excited  demand.  £  18  .3  million  in  the  fir.st  half  of  count  of  the  inciea.se  i, 


linly  on  ac- 
in  the  cop- 


high  of  about  $5,900  million  —  But  even  if  this  i-s  an  illu 

..  .  ,  Sion  on  their  part,  even  it  Mr.  Si 

this  a  gain  of  $1,500  million  over  Laurent's  contention  is  right,  it  i 

1954.  about  ,$600  million  over  the  still  ridiculous  to  talk  of  a  Ca 

previous  high  in  19.53,  and  $250  nadian.  a.s  against  a  world  or  Eii 

...■  .  .  th  K  a  t  f  ropean.  price  for  any  commodit; 


Globe  and  Mail 


confidence  of  capital  is  essential  to  about  the  fact  that  after  .spending  con-  i^he  pattern  of  imports  i.s.  after  19,54  and  rose  to  £72.4  million  pc,-  price,  cost  nearly  £25  mil-'"’'"^”"  budget  estimate  ^  ba.^ic  foodstuff 

UIATIOHI  rfere^onment  money  Oil  educating  young  all,  as  important  as  their  over-  in  the  first  half  of  19.55.  I), on  more  than  in  the  first  half,"^  finance  Minister  Harri.s.  j 

— ^  o/ouVresou^ccs”"  *  scientist.s  and  technicians  Canada  prompt-  '  This  may  seem  a  .sensational  of  19.54.  Chemicals  continued  a  The  number  of  new  motor,'  m.4aSTER  PLAN  NEEDED 

_ _ _ _ _ _  1,.  Au„„  A„  AUp  TTnitpH  Sfofp,  :  What  we  cannot  do  is  to  make  increa.se  though  it  still  leaves  a  more  lei.surcly  rise  which  hasj vchicle.s  coming  off  a.s.scmbly  |  git-s  and  piecc.s  are  all  very  wei 

MONTREXL  FRID.AY,  JULY  29.  1955  .  ■  •  .  '  ,**  full  analysis  of  exports.  We  do  favourable  net  balance  of  £34.5,3130  brought  an  increase  of  £23iline.s  in  the  fir.st  six  months  ofjeome,  in  their  way.  But  they  ar 

'  _  ■  Rut  before  we  get  excited  about  the  know  that  exports  in  each  of  the  opinion  on  the  trade  in  these  two  million  but  in  their  case  since  1955  increased  to  a  record  oflno  substitute  for  a  master  plai 


MASTER  PLAN  NEEDED 


Who  Is  Worried  About  The 
Social  Credit  Gospel? 

We  can  take  Social  C'redit  or  leav 


'  consequence.^  of  our  folly,  should  we  not  f*''®  months  of  the  year  wcre,p^i.piyipjj,jpj,  yet  it  must  be  seen  the  first  half  of  19,53 


231.000.  up  from  196.000  in  , he  !  ^or  until  the  master  plan  is  draw 
...  I  up  and  disclosed,  not  even  the  bit 

same  period  la.st  year.  '  la,ijj  pieces  can  really  fall  int 

In  the  first  five  month.s  of  19.55, Place.  And  without  the  masle 
_ _ .  „  ,  ,  'plan,  they  might  even  be  out  o 


We  can  take  Social  Credit  or  leave  it  ,  Cana^ja's  metallurgical  industry  is  a  mand  over  home  supply  will  pro- Now  the  prospect  is  that  food ggoggg  rycaraga'^  "'‘’\cId''\cg\rdi^ngThc‘‘dcveKmcn 

alone.  We  are  willing  to  state  that  this  ipase  in  point.  There  is  said  to  be  a  shor-  '"‘‘r  ^  vide  a  large  percentage  increase  and  beverage  imports  will  be-.  newsprint  of  the  port  of  Montreal,  and  th 

attitude  is  due  as  much  to  our  basic  ignor-  jtage  of  engineers:  as  there  is  in  many  i^‘'The*  be°s^t  liL'^'that  can  be  found  'Sports.  -  Consolidated  Paper  ?cnce'’sca'ifav!‘^^vcryo^n‘e  says.^wd 


neighboring  area.  The  St.  Lavy 


ance  on  the  subject  as  to  the  fact  that  another  branch  of  indu.strial  science.  If  |  on  exports  is  provided  by  the  re-  ...  i  '  g  'll  babl  ca  '  fu  '  — ' . .  .  ..oAr,  ..  .v  ,...a...va...  *....  ..........  . 

we  have  not ‘recentlv  felt  it  to  be  com-  there  is  a  shortage  it  must  be  regarded  suits  for  March,  April  and  May.!  Thus  the  import  boom  is  bound:^^^^  ^^^Jjprofits  up  by  more  than  $1  000,-  ai"ea  aftfr  the“pat 

to  hppome  excited  about  it  ^  temporary  one  for  Canadian  mining  the  months  for  which  the  figures  to  exaggerate  the  reflection  ofjp^j^^^  including  tea  and  cocoa!"""  of  only  a  few  years  would  scar 

Plll.s01\  to  oecome  excueu  au  .  whole,  in  spite  of  the  wonderful  work  are  most  clearly  reliable.  ForjBritish  prosperity.  But  if  we  look'and  coffee  have  already  cornel^®*”'  iy  recognize  it. 


to  have  a  better  harvest,  restock-  Consolidated  Paper  rence  Seaway,  everyone  says,  wij 

...  ,  -  Corporation  —  reports  its  net  work  a  revolution.  The  scene  wil 


,  ....  ,  .  1,.'  .  ’  . . . .  -  —  - - -  - : - X  .  -  lana  coiiee  nave  aireaay  comei  .  .  ‘  ^  a — o-*-*;'-  •••  . 

But  we  are  Slttinjr  up  i^UCl  laKing  nOLlte  done  by  a  handful  of  companies,  these  three  months  together  ex-|at  their  individual  figures  we  i  Dividend  payment.s  of  Canad-  p'Jt  surely  a  transformation  oi 

of  some  odd  things  happening.  After  |For  the  current  trend  in  Canadian  mining  jPorts  were  7.5  per  cent  above  1954'see  what  the  pattern  of  that  pro-,  hand.., the  world'sp^"  companies  in  July  are  placed  needs^'^^some  ^"mas'ter'^^JlanS 

twenty  years  of  the  doctrine  having  been  jhas  no  long  term  appeal  to  metallurgists  i®”'*  P®®  ®®nt  above  1953.  sperity  is  and  what  the  pattern|jpdustrial  commodities  are  firm'^*  up  *'7  million  over  otherwise  disorder  is  invited  ii 

in  practice  in  one  Canadian  province— or  |to  stav  here.  '  This  is  a  satisfactory  result.lof  demand  is  that  arises  from  that  price  and  likely  to  remain  so.  '*So.  the  midst  of  development.  Witli 

at  least  a  party  sub.scribing  to  its  tenets  |  Take,  for  instance,  the  most  question-  government  would  like  prosperity.  .j.  ;  Add  to  thi.s  the  fact  that  our  f“cLos.^And®vefsu"cf  mastc 

having  been  the  government  of  that  prov-  'able  statement  bv  V.  C.  Vansbrough  of  ^  larger  share  of  produc-  .^bout  two-fifths  of  the  increase  ^Yhat  then  will  be  the  British  railway.s.  always  a  good  planning,  if  it  exists,  has  neve 


in  practice  in  one  Canadian  province — or  To  stay  here 


This  is  a  satisfactory  result.lof  demand  is  that  arises  from  that  likely  to  remain  so. 


at  least  a  party  sub.scribing  to  its  tenets  Take,  for  instance,  the  most  question-  the  government  would  like  prosperity.  .j.  |  Add  to  thi.s  the  fact  that  our  f“cLos.^And®vet  su"cf  mastc 

having  been  the  government  of  that  prov-  'able  statement  bv  V.  C.  Vansbrough  of  ^  larger  share  of  produc-  About  two-fifths  of  the  increase.  ^Vhat  then  will  be  the  British  railway.s.  always  a  good  planning,  if  it  exists,  has  neve 

ince— we  have  suddenlv  received  a  spate  ;the  Canadian  -Metal  .Mining  As.sociation.  comes  on  food.  Almost  all  of  thatjpositjon?  some  check  is  likely  t„  ‘’"’’""’Cter  of  prosperity  or  lack,  been  disclosed,  not  even  to  th 

of  releases  from  book  publishers  who  have  He  .savs  ‘'One  aspect  of  Canada's  destinv  sa'isfactory  is  that  the  mr,^  can  be  accounted  for  by  cereals'be  impo.sed  by  the  operation  of  "f  “•  ^7  P®‘;[,'7ncr 

new  books  on  .sale.  will  he  to  continue  to  make  avaiilable  to  Z  J::  bev-  credit  .squeeze.  That  is  ,he  d  earnings  that  carload- 1 


The.se  books  are  written  by  a  variety  the  markets  and  .smelters  in  the  United  ,bat  they  might  have ''been  aimosV  ‘exactly 
of  professors,  “students  of  public  atfairs  States  its  mineral  lesouices  in  giowing  slightly  higher  still  but  for  the  decline  in  sugar, 
(how  does  one  become  one?)  and  men  , measure.  ’  Destiny  is  a  big  word,  connot-  June  dock  strike.  growth 

who  for  .some  vears  have  followed  a  cer-  ,ing  an  awful  long  time.  ■'  ronrocp. 


per  cent  above  the  1954  figures  erages.  .An  increase  in  meat  was  government's  policy.  Some  invest-  ''P.  that  uncmploy- 


and  that  they  might  have  been  almost  exactly  balanced  by  a  rnent  programs  will  be  tapered  ''^ent  is  decreasing  and  that  crop 
slightly  higher  still  but  for  the  decline  in  .sugar.  off  and -some  con.sumer  purchases  are  good,  and  we  have 

June  dock  strike.  growth  in  food  imports  will  be  delayed  or  perhaps  even  picture  of  prosperity  that  no 

*'*  '  ^  does  not  represent  any  very  large  cancelled.  That  is  the  expectation  "’i®  doubt. 


A  DIVIDEND  EVERY  44  HOURS 
on  rhf  jvcr.igc  rfinvrsred  to  rxpjnd 
the  invfsrmfnrs  behind  MAF 


.  ‘  ; -  \  ,  U  11  fU  *  TJ  ♦  ./N-Mn  f  f  nut  i  cji-ein  hii.v  vfiy  Cdnceufa.  inHl  ijs  mR  fAXpeciailon  ^ 

tain  circuit  which  ha.s  not  been,  .shall  "e  Ur  there  is  t.  t  .  mi.ston.  pre-sment  Ot  There  arc  certain  points  which  growth  in  consumption.  For  the'and  it  will  be  enforced  by  any!  The  simple  truth  is  that  the  151%  INCREASE 


say.  completely  re.spectable.  t*?"  Canadian  In.stitute  of  Mining  and  should  be  made  about  this.  .Vp-|most  part,  in  fact,  it  represents  inecessary  means  of  credit  re-!''rece.s.sion".  which  .some  pe.ssim- 

The  releases  indicate  that  somebody  Metalluig\.  ttho  claims  that  out  neigh- iproximately  a  third  of  the  in-tbe  return  from  the  artificiallystriction.  ,  i.sis  said  must  grow  into  depres- 

is  taking  a  new  and  .somewhat  unfriendly  needed  our  minerals  and  it  was  up  , crease  represents  an  increa.se  in,iow  level  of  wheat  imports  carlyj  But  only  a  marginal  adjust-'sion.  i.s  over  and  done  with,  with 

intere.st  in  those  who  have  been  elected  for  them  and  to  look  for-  price  rather  tha  n  in  volume.  Ifijf,  1954  when  stocks  were  being  ment  has  to  be  made.  British  im-j  nothing  now  but  a  good  clear 


This  is  also  followed  up  by  ])iiblishers 
of  somewhat  more  frequent  and  regular 

matter  who  have  suddenly  decided  that  ,,hatever  jobs  there 

readers  miglU  be  titilla  e.lb\  gu.-i^  are  in  ('anada,'  ratber  than  get  down  to 

Social  Credit.  I  he  protundi  les  ha  e  ess  fleshpots  of  the  United 

to  do  with  whatever  monetary  or  ecoii- 

omic  doctrines  niav  lie  behind  the  mo\e-  ‘  .  ,  ,,  ,  , 

,  '  -Au  ‘  A  •  r  •  ...  ..t  .  Abb  you  can  hardlv  blame  voung 

ment,  than  with  certain  religion.'  a.-pect.'  ,,  ..  •  .  u'a.-  iu  a  -i  •'  a 

r  •.  .u-  I  •  .  -r.,.!.  ..  oaTa  .....A  u  -..t'A.  Canadians  trom  hitting  the  trail  just  as 


to  preach  Major  Douglas’  gospel,  and  is  "'ard  to  meeting  the  demand.  British  imports  had  come  in  atjruh  down  on  the  change  from'ports  must  and  should  increasejrun  ahead.— Ottawa  Journal. 

willing  to  subsidise  people  to  write  some  .  Mell,  if  our  mining  industry  can  see  I^tie  same  prices  as  in  19,54  theipubHc  to  private  trading,  it  also  with  the  growth  of  home  produc-!  -  I 

new  books  further  ahead  than  the  tip  of  its  nose  increase  would  only  have  been  represents  last  year's  bad  har-ition  and  of  exports.  It  is  only!  f  OUR  HIGH  PRICE.S 

. 1  ....  1...  ,..>Lli..V,AAi..!  'B  confining  Canadian  activities  to  the  about  10  per  cent.  vest  and  the  needs  of  an  expand- when  they  outrun  tho.se  two  thatl  The  os.-ential  fact  of  life  in 


exporting  of  ores  rather  than  of  metals,  A  large  part  of  this  can  in  turn  ed  population  of  pigs.  it  become 

you  could  hardly  expect  Canadian  metal-  reflecj^in^g  no  more  Tea  has  been  important  too,  them  back 


it  becomes  necessar; 


of  it  which,  in  a  spineless  age,  are  a  sate 


,  .  ,  J.  ..  •  ,  Av  „  A  ■  -soon  as  thev  become  aware  of  the  fact 

subject  foi-  ion  a, ,,d  w, th  ee  tain 

pe  it\  poin  .  o  M  l  j  ,i‘'  'sighted  police  is  actoallv  the  considered 

viouslv  from  economic  convictions.  ,  ^  . _  C  • _  ,  _ ...  , _ .  . 


Another  Old  Parliamehtarian 
Goes  to  His  Rewards 


By  AUSTIN  F.  CROSS 


opinion  of  the  men  who  lead  the  mining  Thp  Honorablp  Dr.  .r.  H.'Nrw  Year  all  thp  strppt  far.'?  Into  thp  boat,  I  u'a.'  lolH  fo  srti 


.  .  ,  •  X.  _ .waU  ...  •••Veil  Y.  iiv/  viTiawa.  inp  nonoraoiP  ur.  ri.'i\rw  xear  aii  me  sirf 

A.s  we  .said,  our  ignorance  compel,  u.-.  jinrinstry  along  the  “grab  and  ship’  road  l^in^  who  died  the  other  dav  wasiwould  run  to  the  right, 
to  take  Social  Credit  or  leave  it  alone;  but  Kin„,  v.ho  d  cd  ^y.  «as 

this  does  no  prevent  us  from  being  atr-  provincial  governments,  in  who.se  i''  "'’""Iwas  warned,  ni  risk  it. 

7  .f  prosper^t  in  l^a^ds  this  matter  must  ultimately  lie,  isovernment  leader  of  the  Senatel^g^^j^  nobody  was  killed 

Alberta  has  made  it  unnecessary  to  re-  ought  to  .start  thinking  about  it.  for  .y®ars  and  in  one  parliament  or.  King  also  wa.s  the 

sort  to  funny  money  (which  might  even  ,  -  repre.sentative  Bri-  the  book  by  Ralph  Conne 

be  as  funny  as  our  own  orthodox  48  cents  ,  ^  ,  jti.sh  Columbia  .sent  to  Ottawa  on  Black  Rock.  There  was 

dollar  IS  today)  empha.sis  has  been  .switch-  !  Qll,  the  Great  InnOCenCe  the  Liberal  ticket.  Perhaps  that's  young  doctor  in  Black  R 

ed  by  Socia  Urefilt  on  facet.s  of  our  social  ,  ,  1^^,^  Minister  Ralph  Connor  had  Dr. 

and  political  life  which  less  hilarious  than  Ot  Ihe  iHing!  iof  Pensions  and  Health.  'mind  as  his  hero, 

funny  mone\,  are  probably  twice  as  ini- j  p-jjiy  newspapers  are  wondering,  in  !  f  must  tell  you  some  interesting!  Once  upon  a  time  Dr. 


'  panada  today  is  that  its  price 
|le\’cl  i.s  the  hiahe.st  in  the  woild 
I  Far  from  being  a.shamed  of  thi-- 
and  .^ipcking  to  remedy  it  —  for 
example,  through  a  healthy  .slash 
in  taxes  —  the  Canadian  Govern- 
ment  takes  if  for  granted:  seems, 
indeed,  to  derive  a  certain  satis¬ 
faction  from  it.  If  there  arc  people 
in  this  world  who  buy  and  sell 
cheaper  than  we  do.  well,  that  is 
jtheir  hard  luck. 

I  Prime  Minister  St,  Lanrenl  re- 
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King,  who  died  the  other  day,  wasiwould  run  to  the  right.  into  Dr.  King'.s  private  car  andiflccts  this  complacency  when  he 

a  lovable  old  man  He  had  been'  people,  heldrive  back  fo  town.  The  doctnr|defenris  Ihe  sale  of  Canadian  biit- 

iwas  warned.  I'll  risk  it,  he  .said. 'had  outmanoeuvred  me.  and  hisjter  fo  Communist '  Czechoslovakia 
government  leader  of  the  Senatejpgj^j^  nobody  was  killed.  ^secrets  were  not  disclosed  to  me.iat  a  price  to  that  country's  con- 

for  years  and  in  one  parliament!  Or.  King  also  wa.s  the  hero  inj  He  and  I  got  along  fine.  He  was  sumers  of  about  forty  cents  a 
WAS  the  only  reprCx^entative  Bri-  the  book  by  Ralph  Connor  calledlvery  friendly  to  me.  Then  one i 
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dollar  i.‘5  today)  emphasi.s  ha.s  been  .switch- 
ed  by  Social  Credit  on  facet."?  of  our  .'?ocial 
and  political  life  which.  le.5.<?  hilarious  than 
funny  money,  are  probably  twice  as  im¬ 
portant. 


tish  Columbia  sent  to  Ottawa  on  Black  Rock.  There  was  a  fine  time  I  went  west,  and  when  I  got 
the  Liberal  ticket.  Perhaps  that'slyoung  doctor  in  Black  Rock  andho  Cranbrook,  BC,  everything 
why  they  made  him  the  Ministerlfialph  Connor  had  Dr.  King  iniwent  wrong.  The  melons  in  the 
of  Pensions  and  Health.  'mind  as  his  hero.  irestaurant  were  bad;  the  long  dis- 


lof  Pensions  and  Health.  mind  as  his  hero.  irestaurant  were  bad;  the  long  dis- 

!  I  must  tell  you  some  interesting!  Once  upon  a  time  Dr.  King  injtance  phone  to  Nelson  was  worse, 
things  about  Dr.  King.  In  the  fir.st 'hL:  capacity  as  Public  Works  Min- 'The  heat  did  not  help.  But  I  had 


«  .  rnrofiilli-  c/-viif>Viorl  o/4itn  'I  -L  •  “  ”  ’  iiiiiigs  Hooui  ur.  rsing.  in  irie  iir.si  ul'  capdciiy  I'uoiic  vnjin.  miii-'ini-  iitdi  aui  nni  nnip.  dul  i  iidu 

Perhaps  Social  ('redit  is  recognized  a.-  •'  poon  ipjace,  he  is  the  man  who  madcisier.  came  to  Hamilton  and  I  a  mo.st  di.sagreeable  time  in  Cran- , 

a  possible  kernel  around  which  a  strong  ■‘'qtiads  .should  be  necessar?  in  municipal  ith0  street  cars  run  to  the  right  in  planned  to  pick  his  brains.  I  then  brook.  I  wrote  about  them.  Dr  I 
rightist  movement  might  soon  evolve,  elections  in  the  Montreal  area.  As  if  iBritish  Columbia.  Not  for  nothing!was  working  on  the  long  defunct  King  stopped  me  one  day  in  Par- 
particularly  in  so  far  as  such  a  mo\'emcnt  nobody  knew.  Surelv  bv  now  the  pattern  *^®  province  called  "British."  Hamilton  Herald  and  I  figurcdjliament  and  spoke  sharply.  I  had 
would  interest  itself  in  foreign  affairs.  I.«  familiar'  They  used  to  run  their  street  carsithat  I  would  get  Dr.  King  when  criticised  his  old  home  town  of 

it  this  which  prompts  the  more  than  coin-  ,  ...  .  _  ,  ,  _  .  u  u  **^*^*'  were  so  very  very  he  crossed  the  harbor  in  the  boat  Cranbrook.  That  wa.s  19.50. 

cidental  interest  in  warning  Canadians  .  ^  ^  English.  Dr.  Kina  issued  a  fiat  with  the  Hamilton  Harbor  Com-]  Dr  King  never  spoke  to  me 

Against  a  movement  which  the  literary  ,,  I"  j 
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mi  i«A  t  II  .  ,  ,  lO  leii.  iney  wpre  so  vorv  very 

Take  a  little  suburban  pari.sh  where  King  issued  a  fiat 


the  roads  have  all  been  paved,,  the  Indus- 


undertakers  only  a  few  weeks  ago  de-  .  or  expropriated  and  all - 


one  time  and  said  that  after  theimissioncr.  Then  ju.st  as  I  stepped  again' 


scribed  as  washed  up. 

Gosh,  the  things  that  worry  circ 


jthe  major  building  already  done  and  you 
I  find  elections  will  be  as  peaceful  and 


where  politics  of  the  “higher  order"  are  I'nexciting  as  they  are  in  .some  other  parts 
arranged.  .And  in  this  weather,  tool  coiintr?. 


TEMPUS—The  Ottawa  Scene 


What  the  Chartered  Accountant 
Means  to  Business 


of  the  countrv.  ‘  '  (Continued  from  Page  1) 

A  A  I  II  ■  •  1-A  1  I  made  a  team.  Well  I'm  telling  Room  16  as  part  ot  his  suite.  To  warm  up  on  the  rusty  condition 

But  take  a  small  municipality,  largelv  ,  .•  „if  n,,-.  iv...  ■  .  j  u.  • 

Lindeveloned  with  trravellv  streets  with  about  a  man  who  took  51  an  old  timer  like  myself  this  is  of  the  neglected  wrought  non 

Linneveiopen,  Wltn  £ra\eil\  Streep,  with  pure  political  purloining.  But  on  fences  round  the  Hill,  put  his 

many  hundreds  of  acres  vet  to  be  dea  t  , politicians  and  made  a  party.  r"  ^  i  i  ■  .  .u  ..  » 

•  a,  ■  ,,  ■  •  1  the  other  hand,  lawyer.?  have  a  whole  soul  into  the  matter  of 

With  in  the  spirit  of  progressive  deve  bp-  ,  Take  a  bow,  George  Tustin.  i  ,  ...  „ _ 

„^„A.,  1  A  J-  '  [phrase  use  or  lose  .  The  mem-  iat.s  in  the  Common.s. 

ment  and  you  find,  nine  times  out  of  a  a  a  .  u  „  .....h 

AU...  ;  _  A  A  L  ...  parliament  have  not  used  He  al.so  stres.sed  mice 

ten.  that  it  l.'  \ei\  important  who  can  .  Bill  Hamilton,  extrovert  and  .a;  vir  Snpakpr  is  ton  voun®'  t*  ■  i  .u  .  .u  u  w  j  'i 

win  tViP  npvt  ploftinn  pan  apA..vip  I  Room  16,  .Mr.  Speaker  IS  too  youn, I  jt  is  known  that  the  busybody 


Old  beliefs.  like  old  superstitions,  die  next  election,  who  can  decide 


hard.  hAen  todav  there  are  manv  who  re-  what  business  will  go'  where  and  who  ^  i”  remember  the  glorious  tradi-  Public  Work.s.  in  a  rare  ge.suuc 

gard  the  accountant  as  a  fussv  individual,  will  get  what  at  what  price.  '  ""  ‘he  tion  of  Room  7  so  Hon.  Rene  „f  do-goodism.  kicked  out  the  cats 

.  A  i.  1  •  4.1  ■  I  £  X*-  J  -XU  'ru*  u  •  •  •  1-A-  II  subiecl  of  hi.?  thinking  Bill  simply  gobbled  it  up.  <  from  the  Common.s  Iasi  .spring.  It 

interested  in  nothing  but  tijrures  and  with  ihis  happens  in  mimicipalitie.s  all  imuKiru.  oui  ndtn  |  o  $  ,4  ^  ' 

ved  and  black  ink  .,f  blon.l  runnini-  oveMhis  I, ,vel,v  ami  demncratic  continent.  <•';  Trlhcr  BcaarkL-  .me  FcllnTw.,™^ 

throutrh  his  veins  *t  Happens  in  (  anada  and  it  happens  in  dmarv  way.  He  wants  to  go  off  ...  nucco  t  ,  .  i- 

ininuLn  nis  \ein.'..  I'nitpa  if  ;  .  i.  *  m  .  j  gicate.st  living  authority  on  the,  kittens  as  fast  as  gestation  woiilci 

This  may  have  been,  to  a  large  extent.  .  ,  Mate..  It  is  only  taxpayers  in  a  sort  of  cell  like  a  parliament,  mentions  permit,  but  this  after  all  wa.s  not 


Thi.s  happens  in  municipalities  all 
over  this  lo\ely  and  democratic  continent,  ‘“o"-  f*”®*  think  in  any  or- 
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Addrett  inquiries,  on  busines,  stationery,  to 


true  seventy-five  years  ago  when  the 

tempo  of  business  life  was  slow;  when  for  the  goon  .squads  in 


business,  generally  speaking,  operated  payng  co.sts,  in  higher  expropri- 

along  well  defined  lines;  when  competi-  in  deteriorated  service, 

tion  for  the  sales  dollar,  much  less  intense  u  might  to  be  interested 

than  today  with  its  highly  developed  pro-  '  seem  to  be. 


and  do  some  thinking.  He  seems  {^at  the  old  room  16  wa.s  a  "com-  Bob  Winters'  problem  but  Mr.s. 
to  think  that  I  misunderstood  him  mon  room"  and  also  "a  place  of  Cats.  Frankly  it  wa.s  one  of  the 
'in  a  previous  .speech.  I  attri-  meeting  visitors".  ''a'®  moments  when  Bob  Winters] 


duction,  advertising  and  sales  techniques.  —  - . -  .11,^...,..- — ,,  n.  ana  suggcsico  noum  m.  naumuu-  i  think"  “•^•"■iio.ycn. 

did  not  call  for  the  .same  attention  to  co.sts  possible  for  .small  and  somewhat  odd  g„  hallowed  spot  in  the  Com-  .  .  Hamilton  wants  a  place  “  *■''  «  long  .-tory  and  a 

that  it  now  does.  trroiips  of  characters  to  hire  men  at  $20  i  ;  ‘  ^  moiLsh  one,  but  the  gist  of  it  ai! 

Today  the  accountant  is  an  important  to  run  an  election,  or  to  prevent  ‘'  is  the  caLs  have  gone  and  th® 

cog  in  the  business  and  industrial  life  of  others  from  running  it,  i.s  it  out  of  place  '  Hamilton  .say.s  he  wo.ild  ,b(  Speaker  Beaudoin  has  mice  have  taken  over, 

the  country.  His  function  is  not  alone  to  :to  look  at  our  vast  undeveloped  hinter-  'like  to  think  things  out  for  him-  added  Room  I6  to  his  suite.  Winter.?  finally  wriggled 

conduct  quarterly,  half-yearly  or  annual  l  our  unbuilt  backwoods  roads;  our  self  "in  an  atmosphere  of  tran-  fc)  The  Members  have  lost  their  out  of  this  one.  true  Blueno.se'' that 
audits  and  provide  a  certificate  to  the  ef-  i^^hort  staffed  fore.st  protection  .services;  '  nity;-  From  Bill  Hamilton  this  common  room,  he  i.s.  and  upon  being  presented 


did  not  call  for  the  same  attention  to  co.sts  possible  for  small  and  somewhat  odd 


ations  costs  and  in  deteriorated  .service.  7"  ^  previous  .speech.  I  «ttri-  meet.n,  visitors.  he  'keeps  dear  of  Tat-i 

Bond  buyers  too  might  to  be  interested  buted  to  him  a  desire  to  meet  his  This  begins  to  sound  like  a  hot  candidate  for  the  nrime 

but  thev  do  not  uppm  tn  hp  ,  n  .*0-  .  1  a  weather  story.  So  let's  pause  and  tanniaaic  lor  the  piime 

f  a  T  ^  ""  clarify.  Here  is  what  we  have  day!,  ordered- 

hut  a.s  to  the  J^oon  squads — if  it  i.s  and  suggested  Room  IR.  tradition-,  .  .  t  luinic-  de.?troyed.  . 


that  it  now  does. 


rroups  of  characters  to  hire  men  at  $20 


Today  the  accountant  is  an  important  tP  '’“b  election,  or  to  prevent  think 

cog  in  the  business  and  industrial  life  of  others  from  running  it,  i.s  it  out  of  place  '  Hamilton  say.s  he  wo.Ud  ,b(  Speaker  Beaudoin  has 


audits  and  provide  a  certificate  to  the  ef-  jf'hort  staffed  fore.st  protection  services;  7, 
feet  that  the  financial  statement  presents  even  our  understaffed  armed  forces; 
a  true  and  correct  picture  of  the  condition  ‘“‘7*  suggest  that  the.se  surplus  energies 
of  the  company  at  the  time  of  its  prepar-  might  he  employed  in  the  name  of.  and  h 
ation.  \Vhen  a  companv  is  being  incorpor-  7^  the  benefit  of,  the  nation?  Or  do  the  P 


sounds  quaint  because  a.s  I  know  Meanwhile.  Mr.  Speaker  might  with  an  envelope  of  dead  cock- 
him.  Bill  Hamilton  could  think 

Hamilton  wants  a  place  to  think,  by  Mr.  Winch,  made  one  of  those 


ated,  when  it  is  contemplating  new  fin-  have  guts  only  enough  to  intimi-  83  street  car.  However  he  feels  would  be  to  find  him  one. 

ancing,  when  an  amalgamation  is  under  d^te  voteis.  wants  such  a  place  and  note.?  <•  •>  •> 

negotiation,  the  accountant  is  called  upon  What  makes  the.se  loafers  and  their  with  rha®rin  that  -the  ontv  «iirh  No  pied  Piper'  i.s  Hon.  Ri 


things  out  in  a  crowded  Windsor  Speaker  could  brilliant  snap  judgment.?  w'hich 

83  street  car.  However  he  feels  would  be  to  find  him  one.  will  make  him  go  far  some  day 
hr  wants  such  a  place  and  note.?  <•  ❖  ❖  i  'These  belong  to  the  Speaker," 


he  wants  such  a  place  and  note.?  <•  ❖  ❖  i  These  belong  to  the  Speaker," 

What  makes  these  loafers  and  their  ^ith  chagrin  that  ‘"the  only  such  No  Pied  Piper'  i.s  Hon.  Rene  he  announced. 
iOns  immune  from  the  responsibilities  j  present  are  Beaudoin.  Commons  Speaker,'  Thus  the  lockroache.?  and  the 

at  are  every  citizen’s?  What  indeed  'the  toilet  compartments  and  these  Harold  Winch,  brilliant  if  moody  cats  and  the  rats  all  are  the  per- 
ikes  people  tick?  Including  those  who  are  somew'hat  unsatisfactory  for  from  Vancouver  Ea.st  forgot  sonal  concern  of  Mr.  Beaudoin, 
ithely  refer,  with  a  -sneer  on  their  lips,  '^bc  purpose.”  '’H  about  .socialism  and  Coldwel-  True  it  i.s  that  Public  Work.s  looks 

the  les.ser  breeds  abroad  but  who  fail  I  ,  .  .  j  n  ic  d  ,  the  other  day  W'hen  he  chided'after  the  buildings  —  if  Public 


to  give  advice  and  as.'-istance.  If  an  organ-  .voons  immune  from  the  responsibilities  '  lace  i  knr 
ization  is  falling  behind  in  the  race  with  that  are  every  citizen’s?  What  indeed  'the  toilet  co 
its  competitors  the  help  of  the  accountant  makes  people  tick?  Including  those  who  are  somewti 
almost  invariably  is  sought.  blithel.v  refer,  with  a  -sneer  on  their  lips,  ',bp  nuroose 

Taxes,  hardly  a  factor  in  busine.ss  to  the  les.ser  breeds  abroad  but  who  fail  I  .  . 

.seventy-five  years  ago,  today  are  a  sig-  to  see  the  deterioration  of  our  own  al-  ^  Z 
nificant  element  in  cost.s — and  that  refers  legedly  high  standards? 


I  had  suggested  Room  16.  But 


Hand.some  Bob  Winter.?  on  rat.?.  Work.?  can  be  .said  to  ‘look  after' 


to  the  small  business  as  well  a.s  the  large 
industry.  It  i.s  to  the  accountant  that  the 
business  man  turns  for  advice  on  how  lo 
avoid  overpayment  of  taxes. 


Curt  Comments  on  Current  Affairs 

.Should  the  report  of  Jean-Francois  Pou- 


he  says  that  room  16  is  a  far  ,  ,  ,  .  ,  . 

,  .  .  .  cats  and  cockroaches.  This  ended  anything— but  they  must  bow  to 

cry  to  the  cameraderie  you  attri-  .  .  ,  * .  u  j  r-  I  ... 

,  ,  _  ,,  .  ,  ,  .  up  in  a  sort  of  Alphon.se  and  Gas-  the  .senior  jiiri.sdiction  of  Mr, 

butc  to  Room  16— at  least  in  the  '  ..  .  .  ..  c  ,  ..  . 

„  ton  dispute  when  Mr.  Winters  Speaker.  Now  that  puts  it  up  to 

__  being  prc.sentcd  with  an  envelope"  the  good  looking  and  immacul- 
When  Bill  .says  in  the  past  ,  very  dead  cockroachc.s, | ately  drecvscd  Hon.  Rene. 


CANADIAI^  newsletter 

KEEFER  BUILDING,  MONTREAL  25,  P.Q.,  CANADA 


^#ur  practical  experience  of 
investments,  real  estate,  tax 
problems  and  accounting 
assures  you  of  an  efficient 
and  economical  handling  of 
your  estate. 


In  .'short,  accountancy  i.s  today  a  highly  |liot’s  move  to  the  Senate  be  confirmed  course  means  all  the  way  with  .some  subtle  maritime  buck^  if  perchance  these  nights,  you 

specialized  science  which  deals  with  tacts  Ithere  will  be  another,  and  refreshing,  add-  4^3®*'"  When  I  say  "in  pas.sing,  decided  that  they  be-  hear  the  sound  of  somebody  prac- 

almost  as  much  as  it  deals  with  figures,  jition  to  the  little  group  of  “independents”  past".  I  mean  before  King*  longed  to  Mr.  Speaker.  Thus  al.so  t  icing  on  the  pipe.?,  it  will  be  Hon 

During  the  current  week  the  Institute  'in  the  Upper  House.  There  are  a  few  Lib-  during  the  times  of  Lauricr  ^vas  launched,  a  jurisdictional 'Rene  Beaudoiii  rehearsing  a  few 


of  Chartered  .Accountants  of  Quebec  oh- leral  appointees  to  the  “Other  Place”  who  dispute.  note.?  calculated  to  entice  the  mice 

serves  the  seventy-tilth  anniversary  ot  |have  never  been  shy  about  criticising  the  1"”^  always  speak  the  same  lan-  Jn  a.?  fine  a  .speech  of  a  non-  and  the  raus.  Meanwhile  how  ■ 


its  formation  as  the  fir.st  incorporated  |government  when  they  felt  that  criticism  ‘ 


political  nature  as  this  tired  old  I  ever,  judging  by ‘the  rodent  popu-. 


body  of  public  accountants  on  this  con-  was  warranted.  There  will  be  another  if  Then  he  claims  that  Speaker]  reporter  has  heard  all  sc.ssion,  lation  in  the  Commons  I  can  end 


donsii/t  nur  njfurrs  on 
\fitir  t'slah’  pious 


A.  V..  IJoyd, 
htona^rr 

3M)  Xntrr  Datnc  St,  /U., 
Montreal 


TORONTO 

GENERAL 

TRUSTS 
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tinent.  Since  its  incorporation  in  1880  in-  Mr.  Pouliot  goes  there. 


jRcne  Bcudoin  has  "annexed”- Harold  Winch  got  up  and  after  a*  a,s  I  began.  No  Pied  Piper  Rene. 
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f  u-  .  AW  '  INQUIRIES  from  subscribers 
I  hn  (i  some  shirrs  of  Krrr-An-  j  *  *u 

in  regord  to  their  investments 
dison  Gold  which  I  bought  quite  o^d  problems  ore  invited.  An- 
*  number  of  years  ago  and  which  swers  ore  bosed  upon  informa¬ 


lly  ESTMElM  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

Natuial  Gas"  This  indu:-try  i,«  dealt  with  are  Canada  Cement 


jconnectinn  ’■  ith  the  ne-.v  i.ssu*  of 
iJerial  debentures  whirh  are  cur¬ 
rently  offered  to  yield  from 


rt  7.1'':.  to  ‘4%  j.^; 
'mmmn  Secuntie, 
King  .street  west 


p.  ( .4ddre«..s  Do- 
s  Corp  Ltd..  5C 
Toronto.) 


1 1  the  only  outstanding  security.  Demand  for  new.tprint.  both  in  I - u — t tJ — ! - — LjiLLBjj._j_s?r|  j  connection  ’■  ith  the  ne-.v  i.ssu*  of 

_  _  _  I  Interim  earnings  statementimportant  U.S.  market  and  in  I  IVltr’c.'THtr.AfT'  [>  UT'IVtrk  A  T'lrkH'C'  j.=“rial  debentures  whirh  are  cur- 

TJT]yTrpO  rppw  TlVT'l/'TP  G  ..ssuedhy  the  company  covenngother  markets,  continue*  strong:!  IN\  ESTMENT  RECOMMENDATIONS  !.77’;i;\o  -iT  re,si^ 

I“l  I  I  I  X  F  I  V  r'j  M.  operations  for  the  first  half  ofand  all  indications  point  to  dr-  JS.  AV'ilV^tC  mmion  Securities  Corp  Ltd..  5C 

^  X  k.^  -»•  1  T  M.  showed  net  after  allmand  being  maintained  at  a  high  tUiUTlfciA  J  O  &  AiA.^Llntj  King  street  'west  Toronto.) 

•  . .  "  - ^  charges  up  fairly  widely  -  - -  - - - -  -Irnn  ■steel^nr|.;slrv’>  A  de 

I  There  is  some  reason  for  ac-, figure  for  corresponding  period  Considering  tne  lon..er  term  po-,  w  .  w  ..  ^  ,  [tailed  .'-tudy  i.s  a\ailab!e  frorr 

INQUIRIES  from  subscriber*  of  the  bank  .stocks,  of  la.n  .year  at  .$6.798.3.i2.  equal  totentialitie.s  for  the  company,  Julv 

dToNems  0':"  invitHTn  --  a.  current  high  market  lev..$t.32  a  share  on'existing  .stock,  ascan  .see  no  good  r-ason  why  you  P.tfTeld  A-  C  o'.  l!^H"^Mont:|fompaml?' Addi  e^^^  sTel'^om 

»rs  ore  Tosed  uDOn^^  Ns.  The  intermediate  to  longer ,  compared  with  $.T4.t6.4.i2,  equal  to.should  dispo.^e  of  this  stock  at  the  ,th1.  It  deals  with  rese.v  e.,  ,r,w: strong,  tW  Royal  Bank  Bldg  . !  pamr.s  in  Canada,  '  1  .Mdr-ss  E 


I  "Iron  A  .hteel  Inrlii.strv”  A  d* 
[tailed  .'-tudy  i.s  a\ailab!p  frorr 

Burns  Bros,  A  Company.  Ltd. 


els.  The  intermediate  to  longer , compared  with  $.i.4.t6.4.i2,  equal  to.'hould  dispc 


co,*t  me  about  .1!12  a  share,  "foday,  f'fn.  which  THE  FINANCIAL  term  prospects  for  the  Canadian  St  Ofi  a  share  on  same  basis^ _ present  time. 


1)  _ _ _  „„  ui„h  ..  TIMES  believes  reliable,  fair  and 

V  nHvinc  nf^on  up  ss  nij{n  hn  j  _i  l  ..  i_  ^ 

E  ,  ,  unpreiudiced,  but  beyond  the 

E  521  a  share  on  the  market,  they ,  exercise  of  core  in  securing  in- 


eennomy  are  impressive  in  the; 
extreme:  and  no  group  of  com- 


.are  .selling  at  about  $16..'i0  a  share  formotion,  THE  FINANCIAL  panies  can  bo  exported  to  bene- 
and  it  has  occurred  to  me  that,  TIMES  cannot  assume  respon-  fn  tn  a  greater  extent  in  the 


and  it  has  occurred  to  me  that,  I  TIMES  cannot  assume  respon- 

because  of  the  recent  unsatisfac-  sibilily.  ,  . 

,  ,  ,  ,,  ,  Inquiries  must  bcor  the  signa¬ 
tory  market  record  of  the  lAock,  ^^^id  eddress  of  the  writer  in 

It  mght  be  a  good  idea  for  me  order  to  receive  attention.  An- 


growth  in  the  oronomy  than  the 
chartered  banks. 


All-Canadian  Dividend  Fund 

(Investmenf  Porffolio  as  at  June  30th) 

June  30.  193o 


ketability,  investment  meriias  in  Toi-onto.j 
-  the  inriu.stry  etc.  '  .■\ddi'o.s,.i  W,  c' 

'Pltf.rld  A-  Co.  Ltd..  2.3.i  St.  James  "Ro' all 
IStieet  West,  Montreal.)  ,rnmpany 


ITiirpen.  Biun.s  Bros  Co.  Ltd. 
.\ldrerl  Bldg.  Montreal.) 


"Ro' alite  Oil  "  ;.t:id,v  of  thi.- 

•oinpany  ha-  been  prepared  by  ••FalronbrirUe  Nirkel  *  This  com 
Mpprn  A  Cn.  inr.,  Montreal  pany  i.s  re\-ie'i'Pd  in  the  orrea' 


.No.  of  Shares  or 

The  entry  of  the  banks  into  par  Value 


to  sell  the  shares  I  hold  and  take  swers  thought  to  be  of  public  mortgage  lending  field  made  Mar.  91  June  .90 


my  profit,  Ymir  opinion  in  this,  ^"m^^ %ddViLS%nveK*o^  PO-^'tble  by  the  recent  revision  to  ^  ^ 

connection  wouiri  be  much  ap-,  po^toge  should  accompany  all  the  Bank  Act.  has  provided  them  ,  g^OOt 
preciated.  l-.C.  L. — Toronto.!  Inquiries.  a  new.  and  important,  source  i  2.1001 

On  your  original  purchase  pricej - of  profit. 

of  approximately  12  for  Krir-Ad-|"f  the  mine  at  around  current,  buying  of  the  bank  I  I 

disnn  the  stock  provides  you  withitovels  for  a  good  many  years  to  ^een  based  on  the  '  1 

a  yield  of  about  6  2-.9  per  cent  on|Comr.  'longer  term  potentialities  tor  the  ^  ] 

the  80  cents  a  .share  in  dividends  - -  ,^,p,.p  no  good  (I2,'9,i0i 

which  has  been  paid  on  the  i.ssiie  tady  Paper  Lo.  ^^ip  , 

W  ,h,  ,bb  ,lclb  B-Cbrb  ,h.,  .b,  ,.,„ck  of  F.bb.v  J  S,' 

is  appro.ximately  4’,  per  cent.  ^'’T<'i'  Co.  is  selling  on  the  mar-^bi.  _  i 

-  r  »  ,  .u  *^''t  today  to  give  a  yield  of  only.  ,,  ..fiur  com-  ' 


connection  would  be  much  ap-,  p^stoge  should  accompany  all 
preciated.  l-.C.  L. — Toronto.!  Inquiries. 

On  your  original  purchase  price: - 


longer  term  potentialities  tor  the  ^ 
group.  And  there  seems  no  good  (I2,9.inp 
ppi-  rea.son  why  the  holder  of  the  i  2.fi.')ni 
j.kpj  adian  hanks  .should  relmqui.sh  J  T24ni 


is  appro.ximately  4’»  per  cent.  vo.  is  si  iiin^  on  me  mai-^ 

,  ,  ,,  kot  today  to  give  a  yield  of  onlyl 

Net  earnings  of  company  for  the  ,  . 

^  j  .A-.  .  in-.  about  l-’4  per  cent.  I  am  inter-, 

4-)'ear  period  lO.il  to  in.o4  avrrag- 


is  holding.s  at  this  time. 

I  would  appreciate  your  com  ■ 


4-.)'ear  period  10.il  to  1054  avrrag-  ^  ^  ^  'menL'.  through  your  Hints  to  Iri-^  4  mni 

ed  about  78'’4  cents  a  share;  which,  vestors  department,  on  the  stock  , 

of  cour.se,  falls  .short  of  the  ro  "'’’  of  Con.=ol, dated  Taper.  I  holdj,  3.8401 

cents  a  .share  annual  dividend  re-  """  "  PfNerred  .stock,  I  were  bought;' 

. .  r=,-A,eec  AO.  >0  I^si-k  as  to  why  this  very  and  which  costi 


quirements.  Earnings  per  share'"  .some  years  ago  and  which  cost;;  3-,.; 

each  year  during  the  4-ypar  pen-'"'''  y'’“me  les.*  than  $20  a  share-ahout  ,  i.n.in, 

od  were  as  follows;  1051  -  84'2  "flam  through  J' our  533  ^  the  old  stock  and  (  2.50) 

cents  a  share.  1052  —  82.3  cents;  bfmts  to  Investors  rolumn.  ij  ^een  con.sidering  of  latei 

io»a  _  •70  a  tfisA 70  AAr.)-  E,  T.  A. — Ottaw  a  ,i  hotVicr  nr  not  it  w  ould  be  a  good 


70,4  cents,  1054  —  78  cents 


not  it,  would  he  a  good  I 


a  share.  j  The  listed  stock  of  Eddy  Taper  idea  for  me  to  sell  and  take  my.' 

Kerr-Addison  is  the  largest  pro-  Co.  is  an  "A"  issue  whirh.  with  profit  of  around  100  per  rent  | 

ducer  of  gold  in  Canada.  Value  a  $20  par  value,  carries  a  cumu-  Please  let  me  ha\-e  your  \  allied, 

of  production  last  year  was  $12.-|'ali''”  preferred  dividend  of  $1  a  opinion  on  this  subject.— E.G.E  ,; 
148  119,  an  increase  over  1953  fig-  share  annually.  .Winnipeg.  1 

lire  of  $11,989,839  but  below  the  Stock  is  convertible  into  com-  Having  held  the  shares  of  Con-j 

record  figiii*  of  $12,568,811  for  mon  stock  of  the  company  on  a  solidated  Paper  Coip.  over  a; 

19.52.  At  annyal  meeting  last  April  share  for  share  basis  and  is  non  P^iod  of  3  to  4  years  it  is  a. 
ahareholdeis  were  told  that  pro-  callable  except  in  the  event  of  n'fiinption  that  you  pur-^ 

riuction  and  earnings  for  the  finst  at  least  90  per  cent  of  the  out- originally  as  a; 
quarter  of  this  year  were  down  standing  "A  ’  shares  having''"'^=  investment.  | 

from  figures  for  corresponding  i,ppn  converted  into  common. 

period  of  last  year:  hut  that  thi.i  f-p^  6-vear  period  1949  to  1954  y"^  meantime. -having- 


19.55  Security 
847  Aluminium 

9.800  Anglo-Newfoundland  Devel. 

2.800  Atlas  Steels 

6.100  Rriti.sh  American  Oil 

5.400  R  C  Forest  Prodts  Common 

.$10,500  RC.  Forest  Conver,  Deben. 

1,7.50  Canadian  Celar.ese 

8.400  Canadian  Pacific  Railwav 

3. .500  Consolidated  Min  A-  Smelt 

14.000  Dominion  Tar  87  Chemical 

4.4111  Hudson  Ray  .Min.  ^  Smelt. 

3.310  Imprriaal  Oil 

3.830  International  Nickel 

2.420  International  Utilities 

3.700  Interprovincial  Pipe  Line 

too  MacMillan  K-  Rloedel  "B 

23.300  Ma.s.scy-Harris-Eeigusnn  Com 
2.50  Masscy-Harris  Conver  Pfd 

4.100  McCnll-Frontenac  Oil 
McIntyre  PoiTupinc  Mines 

3,840  Noranda  .Mines 

4.000  Pacific  N.W.  Pipeline  Com 

$120,000  Pac  N.W.  Pipeline  .5‘2'T  N. 

3,895  Placer  Development 

1.050  Powell  River 

250  Steel  Company  of  Canada 

Ca,=h  Ai  Receivables 

Total  .Net  A.s.'-ets 


Market  Consolidating  Position 


PUSiNtSS  ACTIVITY  VS  STOCK  PPICSS 


•Market 

.Vet 

Value 

.\seets 

oSo  on 

2  7- . 

128.62.5  nn 

39 

46.2nn.nn 

1  4  . 

1 81 475  nn 

5  6  1 

7n,a75  nn 

1?  ? 

.53.46n  nn 

1  6 

-  39  375  nn 

1  2  , 

28.5. finn  nn 

n  c$ 

13n.Sl2  50 

10 

183,7.50  nn 

.S  fi 

275, 2sn  no 

a  1 

129,425  no 

in  i 

27n,ni5nn 

8  3  ! 

97,105  nn 

.■7  n 

106,375  nn 

33 

3,875  nn 

I 

258  3nn  on 

7  9  . 

28, 187. .50 

9  ! 

l66.n.5nnfi 

.5.1 

207  .18(1  00 

6  1  1 

82.000  on 

2  5 

1 18.000  nn 

.3  6  1 

135, .351  25 

42 

,55  125  on 

17 

12  488  75 

4  I 

10.5  796  93 

3  2  ' ! 

( 

1.257.271  93 

inon-,  1 

*•*  *•’  ;  Kippen  A  Cn.  Inr.,  Montreal  pan.y  i.s  reviewed  in  the  orren' 

I  Steel  Company  of  Canada"  ,\  Rovalite  is  a  fully  integrated  oil  Canadian  Business  Service.  Toron- 
j:Vud,v  of  this  company  is  avail-  dfvelnpmer.i  and  refining  com-  to.  Othe;  companies  dealt  w-if- 
ahle  from  L.  O,  Beaubien  5  Co,  pany  with  exee'len*  growth  pro.s-  ar»  Calgary  Po-v  er.  Steep  RoeP 
Ltd.  Montieal  .Another  company  |  peef?  '  .Address  Kippen  .A-  Co  Inc  [ron  and*  C'on.sol  Papei  i.Addre;' 
'reviewed  in  the  same  .tene.s  is!P07  Sl  James  Strep;  Wr.st,  Mont-  George  .Armstrong.  1804  Roya 
.Ma.i.fey-Harris-Fei  guson  Ltd.  i.Ad-  leai'i.  Bank  Bldg  ’Toronto  1 

t  dre.ss  L.  G  Beaubien  A'  Co  l,td  1  •>  ’>  •>  <• 

V  221  .Notre  Dame  Street.  Wes'.i  '(V.n.-ni,  Den. son  .Mine?"  .A'l  "Consol  .Sudbury".  A  memo: 

.  Montreal.)  I  informal  bulletin  is  available  fro.oiiandum  has  been  released  b'. 

iGandner  A  Co  Ltd.  Toronto.  .AiCbarlrs  Hedwall  .4s.soriates,  Tor 
"Canadian  Chemical  A-  CellU  ;hig  ore  po'e.ntial  is  being  devel-  onto  The  company  is  developms 
ilose"  This  company  is  r» vie  .veH :  oped  and  eurrently  financing's  --uh.vtantial  base  metal  property 
in  the  current  i.=  3ue  of  Canadian,  ola-*  ai  ®  being  disni.i’-ed  to  bring  m.emo  is  available  also  on  Cop 
Business  Servire,  Toronto  Others' 'he  property  to  production  '.Add-  Cliff  Con.sol  'Address  Cha.i 

- Tlairdne  ('0,  f.td.  320  Bav  '  ^'1  .A.v.sociates,  372  B  a  .• 

u  p  t  \  ijknn  :^4o  Cf’i  n  50  [•SJi  F'Ft  ‘  IStrrrt.  r»*'rnnto.  ♦ 


up  ^  \  ijknn 
u.»n  \Vallpap#i‘ 

NiataiiH  Uiif. 
Parifif  PBI. 


racifll^  rei.  va<i"1  I  'toslem  (  anada  .Sieel'.  ..\ 

|.-tuov  of  ihu  ronvnan.v  1..  a\ai!- 
Toul  In  li.ile  74.1, )SV  7,70, 77V  _  Uhlr  frn'p  ||  ,|.  nirri  A  Co.  IJd 

2 n  ' "  V'a'wfiiiv  er.  The  cnmpan.y  ha.v  re- 

t  lin-il  .vrdis  enitfit  .Iiil.v  ,71.0.  lO.Vl  to,.p|i,|v  f 

lOtb,  n^.s.  - 1--  I- 

;Ki5fal  >p;»rs  endM  July  31st.  1353  to  h  public  company 

lune  lOih,  lo-il,  I'.Addre^.v  M  J.  Bird  ,C  Cn,  Lid, 

ill  N>i  ic5.'  .581  Hornh.v  .'■"reet.  Vancouver, 

a  I  On  \  stork.  '  R  C  l 

p)  On  prpferrBd. 


Iiileriiii  Earnings 


Nine 

>,>f  fono  s  omit*  EdTp 
E^rn  tad)  p^r  Sh 
13, 95*  1354**  1<»55 


SO  inDuSTUa'i  stocks 


Tntfll  33,323 

(  h4nj?e. 

FirM  H^ir 

Giant  ^’'kniie 
MacMillan  7  ^73 

B  C  Frre.^t  1  4^3 

Merrill  Pet  2S3'd 

S.  Can.  Pow  fll4 

'ZiCan  Food  Pr. 

Harding  Carp. 

Argus  ‘*orp 

Can  Breweries  t  nai 

Con*  Parer  fi.Td; 

pnwall  Pt\*r  ■vS5‘' 

t  G.  Investment  ‘'*4 


2.i,3<53  27,302  2  72 

74  9  n  IV 

1,232  l.:'^3  Ml 

14  1*^4  n.i:i  4  30 

33,123  44.237 


’'i9.L'Uif.s.-v  IV’inpft'  .  'I'np  .Iiih 

;s  bulletin  of  Ei|iiilahlf  Senirities 
'  Canada  Ltd  fomn'o,  rev  .ews 
,  trade  and  hu.une.ss  factoi?,  .md 
r'^sh  ana'v.  e.s  monetai  v  a'7d  financial 
itis  market  trends,  '.Address  Equit- 
s  able  .SeciMities  Canada  Ltd  200 
; Ba,'  .'-tree!.  Toronto'.  | 


nsn  nil 
S.iina  1  tn 
,747  n.Tt  1 
•-’Sniit  . 

TS7  1,70 


ton  j  ■  f'il,\  ol  Montreal'.  A  pro'-- 
pectij.s  IS  available  frnpi  Domin¬ 
ion  Seriinties  Corp  Ltd  Torop 
to  describing  in  detail  th*  ciir- 
rent  financial  and  oth®r  factors 
I  tn  "f  ■'■r  c:t\  of  Montieal  This  is  in 


37.7M  :t,:io 

Fir»t  Quarter 


rerioq  ot  last  year:  nut  mat  tnis  ppr  6-.vear  period  1949  to  19.54 

was'  due  to  technical  reasons. of  Eddy  Paper  aver-. ' 


ncrea.'e'  of  approxi-l 


Improvement  m  operating  result.?  ,.5:4  ^5  3  the  out- 

were  expected  for  the  later  ..(sorting  "A"  stock,  or  about 
months  of  19.5.5,  which  raise.?  ,,  2-3  times  annual  dividend  rc- 


mately  lOn  per  cent  in  market  j 
value  while,  on  the  ha.'is  of  the; 
$2.25  a  share  in  dividend.?  andl 


-  J  :  MrCnll-Frcitf . 

,  V  i»  /r  J  j  I  I  '  ^  ipli^nnf*  M. 

'  '  ■  ■  ■  !  'Shawinijan 

*  *  ,'■■■*■!  ..J.i  i  I*  {  ^ ,?  1 1.  III  ...lili.i  ■  '  law  Corp 

’’5? _ I., _ _ _  .Malartir  G.  F 

\  \t  *  O  Fir^r 

been  in  a  period  of  ad.iuslmenl  foUnwing  the;i  Sa?uena,v  Pou. 


■common  stock  —  200,000  shares — | 
are  held  by  J.  R  Booth  Ltd.  and 
despite  the  fact  that  earnings  on’ 
the  common  have  everaged  $3,65' 


.  __  ,  .  Prerio'H  Teial 

ciea.?pd  to  nO  rents  a  share  qiiar-  (-  4,  p  5,^.,^ 

terlv- $2  a  share  annually — from ' '''Jhsssn  Cmt. 

the  $1  50  a  shale  annual  rat*  Snamn  Lej-t 


hopes  that  the  80  rents  a  share  (^e  stock.  The  g- ‘  ,  '  ,  .H 

dividend  on  company’s  stock  will  ,,,,.  ,,  until  the  time  of  the  2  for  1  U  L  _J-eees^ 

be  fully  earned  fn,-  the  year,  i94g_s4,fii  ^  ,hare;  19.50, ’7“  ^"'777  7."''7nt  on  vour  C’ 

A?  .vou  dnubtle,?s  are  aware  the  _,,25;  19.51-$7  03;  1952-,$3.91;  ‘  ‘  ‘  ^'’^“;Conip) 

gold  mining  industry  has  been  for  5-,,.  .q-,,  ««  r,  purchase  price. 

rears  operating  under  the  hand,-;  ;  '77’  ^  1  Just  prior  to  the  splitting  of  the; 

All  the  rre.scntly  outstanding ,  a  1  u-t,,  .•pcuia;- 
car  of  having  a  fixed  price  for  it?  ,  ,  oL  nnn  u  '^.^nck  on  a  2  for  I  basis,  leguia.  j 

-common  stock  —  200,000  shares—  ,,,  _|j  -torii  «-as  in-! 

pmdurtion  in  a  period  when  there  u  .j  u  .do  .u  t  .j  j  dividend  on  old  stock  was  in  1 

,  ,  ,  ,  ,  ,  held  by  J.  R  Booth  Ltd.  and-  ia  an  renta  a  share  niiar-  ).  T  i.  7 

has  been  a  steady  and  substantial  ,  ,  ,  ,  ciea.?ed  to  nO  rents  a  .  lare  qiiar  p  p  5,^-, 

nespite  the  fact  that  earnings  on’,__t,,  ,  share  anniiallv— from'"'ahs»s'’  C"" 

increase  in  operating  costs.  So  ,  ,  ,  .terl.v- a  snai®  annuaii.v  „  pmxrr 

long  as  existing  prosperous  condi-  'ho  $1-50  a  .share  annual  rat.  Lmi 

tions  in  busme.ss  and  industry  are  "  "  him  had  ’oeen  paid  .since  1950. 

maintained,  or  nearly  maintained.  on  July  1.5th  last  the  initial  guar-  I_o_W 

and  lacking  an  upward  revision'''^’  TSiH  on  that  is-su®.  Thu.s,  ,p,-i,v  dividend  was  paid  on  the! 

in  the  price  of  gold  -  an  unlike.  record  of, pew  split  shares  at  rate  of  2.5  - 

Iv  eventualitv  -  there  will  he  no  has  been  .such  as  to  cents  a  share  -  $1  a  share  annually. 

?ood  rea.son  to  look  for  anv  real  conversion  appear  attrac-  -and  an  extra  of  25  cents  a  share 

improvement  m  the  situation.  It  that  directors  havC|Vva,s  distributed  at  the  same  time 

IS  logical,  however,  to  expect  iFiai'’^*'""'"’  •5'''’  ""  inclination  1o,f)n  the  old  .stock  extras  were  paid 

the  price  level  will  recede  In  some  "  dividend  on  the  common [ annually  m  January;  hence  pay- 

extent  .sooner  or  later,  m  which  ^  im-iment,  of  the  extra  on  the  new  , 

.event  the  gold  mines  will  be  ‘he  convertibility  sit-j.stock  in  July  may  mean  that  an- 


„  Ts  •  '  Tickle  rriw 

Company  Earnings 

.\at  Gi-nrer* 
S>i  (000  s  emit-  Earn.  Sianrt.  Pavie* 
Earn.  'edi  per  .51*01*.  Steel 

IS.Mi  ias7!  Shale  -Bskfrie, 

*  *  I'nitpil  Fuel 

:4.7,v«  71l,v,74  Can  Piertse 

l.STV  22:2  1.37  Dei.-Caji  Tun'l 

la.'l  2;s  h.S2  riniiii  .  Oaine, 

,S.7V.V  5,777  2?,4.S  Pinneer  G 

127  273' (i  n  n.7  s  B  r  P.rken 

522  .570  2  7.S  Letare  Cn 

1.S2  131  1  33  r  W  Lindsaj’ 

202  143  1  47  sp  Fmal  8!C« 


_ _  _  SniHham  Un. 

I.ake  5hnr« 

:’h3  003  Oup  Powpr 

inT  ,i  Iii»^r.  Nirk»l 

13.1‘fi  1.27  'Bathtir?!  P  C 

43]  121  Int  I  IiIjMbs 

1  OAT  Gatineau  P. 

fi.ir?  2.70  Sw’itsAn  ln*1. 

294  n.kfi  -r^,.l 


2^1  213  n  33  « 

l‘',^47  \.'\n 

'45  41?  b)0.17^2 

l.Mfi 

1,131  l.oos  0  53  4 

73  0.1.1 


FASTEST-GR01\1NG 
MUTUAL  FUND 

Established,  January,  1950,  with  total  net 
assets  of  $104,365 

Total  net  assets  as  of  February  1.  1954; 
$31,569,432 

SHAREHOLDERS  MAY  RE-INVEST  DIVIDENK 
V/ITHOUT  COST  —  82 DO.  _ - 


lln'  !  '■  ‘-Fisrai  vear»  enrtin*  .Inly  3t.vl  1955  W  Igi 

’7.7  'ns, p 

,77s  n  ns  ••-Fiscal  vear,  ended  July  31st 
7n5  4  57fh  June  'nth  19S5. 

1*2  17.12lp.  d— .Vet  loss. 

30  '  el— Estimated. 

t-4  n  t*  i)_24.Week-s. 


AvQilflbie  esclusively 
through  Investors  SvndiCOtd. 
Representotiv*;  from 
coast  to  coost. 


Il^VFSTORS 

Mutual 


■■■ - 

Head  Oflic*.  Winnipeg  -  OHitei  in  8nneipgl  (.ities  •" 


an  unlike.  '’”*^'’"8^  earnings  record  of.npw  split  shares  at  rate  nf  2.5 

will  he  no  ba.s  been  .such  as  to  cents  a  share  -  $1  a  share  annually, 

ir  any  real  '^'**'*^  conversion  appear  attrac-^  — and  an  extra  nf  25  cents  a  share 
itii=tinr.  If  Hve.  the  fact  that  directors  havcivvas  distnhuteri  at  the  .same  time 


Fev  hsm 


to  look  for  some  improvement  jq  ""tion. 


other  25  cent.s  extra  might  be  drs- 


their  profit  position. 


Providing  for  full  conversion  of  January  next  on  account 


Tn  the  meantime,  considering  the  "A  "  stock  into  common,  aver-'"^  second  half  of  195-5,  which 

the  relatively  attractive  yield  on  age  earnings  for  the  6-year  pen-j"'’'^'^  bung  total  d!i-bur.-ementa 
Kerr-Addi.son  at  prevailing  mar-'od  1949-1954  would  have  been * 
ket  level,-,  and  the  likelihood  that  equal  to  $2.75  a  share  approxi- stock  or  the 
current  dividpriH  v^iil  maiply,  nn  th^  outvitandirif:  400.000  of  $3  a  3  are  on  t  e  ' 

maintained  —  having  regaid  to  shares  of  stock  and  1954  earnings 

the  strong  wni-king  rapifal  and  equal  to  about  .$3.30  a  share  '  distributions  of 

cash  position  of  the  company,  we  The  "A"  stock  has  moved  ur  ^  ""  ^77' 

can  see  no  good  reason  why  you  (he  market  from  a  low  of  ^77;, "'77 
should  dispose  of  your  holdings.  32'2  in  February  of  this  year  —7  .  *"  ,'7.  * -s 


should  dispose  of  your  holdings.  32'2  in  February  of  this  year  — 
partiriilarly  as  it  would  not  he  1954  was  22  —  to  current  lev- 1 
an  easy  matter  to  choo.se  a  medi-  ei  of  59.  High  in  recent  weeks 
urn  for  reinvestment  of  the  funds  ,5  60.  Up  until  recently  trading 
In  the  light  of  apparentl.v  high  on  the  issue  has  been,  relatively 


old  stock. 

Assuming  total  distributions  of 
$150  a  share  on  the  new  stock, 
for  current  year,  existing  market 
of  3912-40  would  indicate  a  yield 
ha.'is  of  approximately  3’*  per 
cent  on  the  issue  This,  of  course, 
i.s  not  a  very  generous  rate  Of  re- 1 
turn  and  might  suggest  that  the 


These  Etebentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  recewad  only. 

So0,000,000 

Province  of  Ontario 

3%  Debentures 


To  be  dated  September  1st,  1955 


To  mature  September  1st,  1965 


^  ,  X  ,  ,  e  .  •*  .  jeifiuveij  jj.  c^impsratively  highlvi 

1p\pIs  of  ihr  majority  of  enrakin^  fairlv  in  r^rent;  .  ec 

.  ,  ,  .  ^  spraKin*.  tHiiij  junt,  in  recent  On  ihp  other  hand.  $1.30 

md^^is  rial  is.s„r,s  today,  month.?,  however,  it  has  been  ^  ,hare  in  distributions  on  the 

Ore  reserses  of  Keri  Addison  comparatively  active  and.  in  one  would  be  equivalent  to 

arr  .«urh  a,*;  tn  pn.-siirf  ^ppratma  j-,),,  .  ,, 

_ _ _ s'osMon  riming  the  past  ^  sharr'  on  t.h?  old  stock;  on 

Kveek  nearly  Ifl.ono  shares  changed  whirh  ha,?!.?  the  indicated  yield  on 
hand.?  on  the  Toronto  and^vour  purchase  price  of  around  39 
Montreal  .stock  exchanges.  for  the  latter  would  be  around  i-Tt 

I  Issue,  It  would  seem,  has  been  per  rent. 

•''I  nitnfAH  fllli  under  accumulation  with  an  eyej  Company  is  one  of  the  "big 
J|  Ulvivl  lllv  some  favourable  development. .three"  m  the  ne'vsprint  field  in 

^  -  jCanada  At  the  end  of  last  year 

,  Royal  Bank  Ih»  remaining  balance  of  its  fun-. 


“I  prefer  (lie 
second-rate” 

//HAT  a  man  will  seldom 


Royal  Bank  Ih»  remaining  balance  of  its  fun-. 

I  I  hold  a  few  shares  of  Royal  ded  debt,  was  redeemed,  lea'-ing 
Bank  stock  which  w  ere  left  me  The  2.568.184  shares  of  capital  stock 
as  part  of  a  legacy  and,  seeing  — — — — — — — — — — —  j 

'vhere  they  are  giving  a  yield  of  Want  to 

'Only  2ij  per  cent  at  the  current!/*rT  ni/‘IJ  AI/CDKII/^UT 


^  openly  say.  h.  will  often  j  considering  the 

openly  do.  Unashamedly  he  i  .u  .v. 


will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 


Such  a  man  w'lll  admit  the  think  of  this  idea.’ 


GET  RICH  OVERNIGHT 
through  INVESTMENTS? 


virtue.*  of  THE  ENSIGN.  He 
admires  it.  He  wishes  it  well. 


question  of  whether  it  would  be  ^  INVESTMENTS? 

good  policy  for  me  to  sell  the.se  ’  iie  *  1  iiifci*  1  ,#  » 

_ I  K.  ..  .u  1  Forge)  It  It  can't  be  done.  Ura- 

.snairs  and  buy  .something  el.se  niuni,  iilamiim  and  bullium  make 
with  the  proceeds.  What  do  you  peasant  reading  .  and  pleasant 
^  dreams.  But  lone  after  any  speeu- 
think  of  this  idea?  .lative  boom  reaches  its  u.sual  sorry 

,  ,,  ,,,  end.  there  will  remain  the  .sound 

1..  .vi. — Wc.stmoiinl.  principles  of  investing  used  by  suc- 
.1  .  ui  .1  ,  ecssful  investors  today, 

lo  put  It  bluntly,  we  don  1  ;  Thousands  of  investors  have  been 


But  he  does  not  read  it.  He  think  much  of  the  idea  of  scllin  "  intelligent  guiri- 

,  ■  ,  ^  n  ..i,  jj.pp,,  J,  „ew  magazine  especially 

may  even  think  that  by  com-  [he  stock  of  The  Royal  Bank  of  lor  investors.  Its  name  is,  simply 


may  even  think  that  by  com¬ 
parison  THE  ENSIGN  is  not 
sufficiently  exciting. 


I  Canada  at  prevailing  market. 


I.NVESTOR.  It's  pocket  size.  It's  easy 
;to  read.  Its  authors  refleet  the  most 


Principal  and  half-'vftarl'y  interest  r\farch  Ist  and  September  l;t',  p.A'.-ahle  in  lawful  money  of  Canada  at  the  holder’s 
option  at  anv  branch  of  the  Province’s  bankers  in  Ontario,  or  in  any  of  the  Cities  of  St.  John’s,  .Veivfoundland,  Halifax, 
N.S..  Charlottetovm,  P.E.I.,  Saint  John.  N  B.,  Quebec  and  Montreal,  P  Q..  Winnipeg,  Man.,  Re^na,  Sask.,  Caljrary 
and  Edmonton.  .Alta.,  V^ancouver  and  Metoria,  B.C.  Coupon  Debentures  resristrabie  as  to  prinrip.a!  only  in  denomina¬ 
tions  of  S500,  $1,000,  $5,000  and  $25,000.  Fully  registered  Debentures  in  denominations  of  $1,000,  $5,000,  $10,000,  and 
$100,000. 

The  Debentures  will  he  redeemable  a?  .a  w  hide  but  not  in  part  on  thirty  days’  notice  on  September  1st,  1063,  or  on  any 
interest  date  thereafter  at  100  and  accrued  interest. 

Legal  Opinion;  Messrs.  Dalx’,  Thistle,  Judson  5:  Harvey. 

In  the  opinion  of  Counsel  these  Debentures  will  be  direct  obligations  of  the  Province  of  Ontario,  and  principal  and  interest 
«dll  be  payable  out  of  the  Consolidated  Revenue  Fund  of  the  Province,  The  proceeds  of  this  issue  are  to  be  used  for 
the  purposes  referred  to  in  The  Ontario  Loan  Act,  1952. 


1“  form  a  •■ion  rp-arding  the  financial  position  o.''  the  P.-os-  rr®  wiil 
i.f-  found  i.n  me  ollicial  circular,  which  is  availabie  upo.-.  re  .,u'st. 


It  is  ev-peieted  that  interim  tn  hc'-.rc'-  \‘>rfr  ir.  denominations  of  $:00.  $-,000  and  $25. MO  he  ready  for 

deliiery  on  or  about  September  1st.  1055.  We,  as  principals,  offer  these.  Debentures,  if,  as  and  tuinen  issued  and  accepted  by  us, 

subject  to  prior  sale  and  subject  to  the  approval  oj  CounseL 

Price:  100  and  interest 


sufficiently  exciting.  runmi  vi.lH  nf  ai-mmH  91  capable  minds  m  the  entire  financial 

-c-uiiiiii  .wcm  rtjuuiin  z  2  PCi  ^.pmmllnll,v. 

.  cent  i.s.  it  i.s  true,  a  meagre  rale  Gerald  M.  Loeb,  tor  example,  can- 
An  odd  idea — that  truth  is  le.ss  '  ,  .  j  u.  .  tnbulo.s  a  regular  monthly  column 

,  ,,  u  i»  .  .u.  mui:.  return  and  might  .sugge.sl  that,  ientillcd  "Double  Dividends."  Many 

exciting  than  half-truthi  THE  ,  ,  ,  .  ,,  •  .-ubscribcr.s  tell  us  his  pithv.  down- 

ENSIGN  is  always  ’exciting’.  '  "  to-earth  column  it.sclf  is  worth  many 

•;  •’  overpriced.  Con.sideration  must  "'"'’s  'he  subscription  price.  In  al- 

Simply  because  it  tells  the  .  most  everv  issue,  Mr,  Loeb  discusses 

truth  It  Is  also  well-written  8''’'''''  Aact  that  the  specific  securities  which,  in  his  ,)udg- 

liutn.  It  is  also  well  written,  ,  slock?  have  tra  fharaclonstics  iustifying 

and  good  writing  is  far  more  vananian  nanx  siocKS  na\c  tra-  jnvc.stmrnt  or  speculative  mtere,-t 

exciting  than  iournalese  ditioiially,  over  a  considerable  '-'>'’.1’, 'A,'*'''  'he  best- 

uirtii  juurnait*c‘e.  srllin::.  do-il-yoursrlf  book  on  how 


Canadian  bank  stocks  have  tra 
ditioiially,  over  a  consideiabli 


meni,  have  characleristics  iustifying 
inve.stmrnt  or  speculative  mtere,-t 


exciting  than  iournalese  ditioiially,  over  a  considerable  '-'’'’b  j,  the  author  of  the  best- 

uirtii  journait*c‘e.  srllin;:.  do-il-yoursrlf  book  on  how 

poriori  of  yrar*s.  sold  at  levels  ip  m.ike  profits  m  the  stock  mark#*t. 

Try  THE  ENSIGN  and  you  will  "’hich  provided  yield.s  well  below  f^F^s'^i-y ''moldh  *"this*"ne?v'  ‘'i;;«a'zme 
soon  feel  its  distinct  character,  'h-  average  for  industrial  and 

You  Will  know  that  you  are  othpr  rlassrs  of  common  stocks,  recommending  to  clients.  A  separate 

w  u’  a.  *  ne  *1  .1-  «j  .  department  feature*!  portfolio  anal- 

subscribing  to  a  fine  news-  More  recently  the  yield  on  the  yses  of  readers  who  submit  their 

paper.  bank  .shares  ha.s  shrunk  still  fur-  survey  shows  this  to  be 

one  of  the  most  popular  features  of 
Iher,  and  the  return  on  Royal  the  hook  )  A  recently  added  feature. 

.1  i.L.  u  ,  .l!  dealing  with  Investment  Clubs.  Is 

Bank  .stock,  although  lower  than  gaming  nation-wide  interest. 

THE  ENSIGN  ,'hal  on  the  .share.?  of  any  ot  the  ,|,^^""'hp|p‘'7o  eve7y ‘'mv«'tor. 

'Other  chartered  hank.?,  i.s  not  so  ,  Tbe  subseriptioh  rate  for  f.VVES- 
ConoJa's  Nofienai  N«ws  Weekly  |VPry  much  low  er.  Of  the  7  hank  in^ha'\V^ym7  tVy^'a 'speciaf  6-months 

425  Sh  Sulpiee  Street  i''*''"'"  :*‘';or'yn„r"6.month.s  tnal.  print  ypur 

adian  .stock  exchanges  only  2  — 'name  and  address  and  clip  it  to  this 
_  ,  „  ,  ’  ad  Send  it  to  us  with  .S3. 

Montreal,  PQ  Rank  Canadienne  Nationale  and,  This  mav  prove  to  be  the  soundest 

^  Rank  of  Nova  Seotia  -  give  a  'U'estment  ynu've  ever  made. 

.7  leld  of  better  than  3  per  cent;  INVESTOR 


Wood,  Gnndy  &  Company  Limited 
A.  E.  Ames  &  Co.  Limited 
Dominion  Securities  Corpn.  Limited 
Royal  Securities  Cxrrporation  Limited  IVIidlan 

Harris  &  Partners  Limited  Bum 

Equitable  Securities  Canada  Limited  Gair 

W.  G  Pitfleld  &  Company,  Limited  Jat 

Collier,  Norris  &  Quinlan  Limited 
Harrison  &  Company  Limited  And  6! 

Bartlett,  Cayley  &  Company  Limited  Braw 

Flemming  &  Company 


McLeod,  Tonng,  Weir  &  Company  Limited 
Bell,  Gouinlock  &  Company,  Limited 
-Mills,  Spence  &  Co.,  Limited 


Midland  Securities  Corpn.  Limited 
Bums  Bros.  &  Denton  Limited 
Gairdner  &  C/ompany  Limited 
James  Richardson  &  Sons 
Fry  &  Company 
Anderson  &  Company  Limited 
Brawley,  Cathers  &  Company 


Cochran,  Murray  &  Co.  Limited 
Dawson,  Hannaford  Limited 
R.  A.  Daly  Co.  Limited 
Bankers  Bond  Corporation  Limited 
Matthews  &  Company 
J.  L.  Graham  &  Company  Limited 
Charles  H.  Burgess  &  Company 
Walwyn,  Fisher  &  Ca 


The  inJormitian  conuined  in  thi»  adverusement  it  based  upon  itaterr.enta  on  which  we  have  reLed.  We  do  not  guarantee  but  believe  the  mforraauon  herein  u>  be  true. 


INVESTOR 


and  ip  each  rase  the  return  la  The  Guide  to  Timely  Investing 


just  over  3  per  cent- 


ilSO  Broadway 


New  York  34,  N.T. , 
ST-1 


THE  FINANCIAL  TIMES,  JULY  29,  1955 


TORONTO  ond  MONTREAL 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY, 
JULY  26 


1955 

1954  Div.lo 
Div.*  Date 


,90  ABITIBl  PirP 
I  .84'H  Do.  Prf. 

.70  Aradia  Atlan. 
.00  Do.  A 

1.25  Do.  Prf. 

.20  Asnow  Surpass 
Do.  Prf. 
Algoma  Steel 
.50  Aluminium 
..50  Do.  1  Pr. 

2.62  Do.  2  Pr. 

1..50  Ang.  C.  P.».P. 
1.40  Do.  Prf. 

.45  Anglo  Nfid. 
.60  Ar.ihes-Imp. 

Arcan  Corp. 
.20  Argus  Corp. 
1.12'a  Do.  1st  Prf. 

,60  Do.  2nd  Prf. 


.06  1.00 
4  004  3.00 
4.19i  1.00 
.284  .40 

.50:  .1.5t 

1  16:  .70 

0.27d:  .  . 

0  08:  1.00 

2  441  2.00 

1..50 


.5.93;  1.00 
2.19: 

1.26:  ..53 

50.45;  8.00 
9.97.  1.93’s 
1.47.  . 

2.62:  1.15 
2.09  1.20 


1.62  1.00 
2.711  2.00 
1.24  .  . 

23.971  5.00 
51.65:  3.00 
.23  d  . . 
.71;d  . 
3.28;  180 
2.59;  1.50 
20.07:  3..50T 


n.l6d:  .80 
2.40:  1..50 
0.541  .60 

23  64  5.00 


.50 

Asbestos 

46'4 

32W 

.80 

Ashdown  A 

15 

12' 3 

.30‘2 

Do. 

B 

13'; 

1,1 

Atlas 

Steel 

2(1'% 

13S 

.30 

Auto 

F.lec. 

in 

8>4 

.25 

Do. 

Prf. 

10 

Auto 

Fabric 

4.50 

3.00 

Do. 

B 

1.30 

1.00  1 

BARCELONA 

16 

7'4‘ 

.50 

Bates 

8*  Innis 

10 

10 

1.50 

Bathurst  A 

6.T,'2 

.58' 4 

Do. 

•B* 

51 

3ft 

JO 

Beatty 

8'4 

7 

.20 

Bfld. 

Cnrticelli 

12 

6  I 

.35 

Do. 

Prf. 

14 

9'4 

Belgium  Stor 

6% 

6 

..50 

Do. 

Pfd. 

13 

11 

1.00 

Bell 

Tel. 

.V2 

45' 4 

Bicklc 

Scag. 

4.1 

30 

JO 

Billmore  Hat 

7' 2 

5 

..50 

Do. 

A 

14'* 

11 

Blue 

Ribbon 

10 

10 

.fi2V4 

Do. 

B 

42',% 

14' 2 

.50 

Brantford  Cd. 

19 

17 

.2.5 

Do. 

B 

9 

7 

.03 

Brazil 

9'%! 

7’« 

3.00 

Do. 

Pfd. 

100 

98  , 

.72Vi 

Br.  8* 

Tank 

49'%’ 

47  j 

Bright 

16'/2i 

n 

.57Va 

Do. 

Prf. 

L’2'.2. 

19'2I 

..50 

B..\.  Bank  N. 

28  . 

21'2 

B..\. 

Oil 

30' *1 

26 

3.56 

B.C.  Elec.  4'. 

106' 2 

m  *5 

1.62 

Do. 

41-j 

.14'.% 

50 '•2 

3.00 

Do. 

4 

96)7,1 

92 

1.88 

Do. 

5 

54  1 

52 

.20 

B.C. 

Forest 

14'*' 

8^4  3 

.371/ti 

B.C. 

Packers 

20 

14’ 4 

.25 

B.C.  Packers  B 

18' i 

12 

.50 

B.C. 

Power 

37’« 

24^4 

1.50 

B.C.  Telephone 

oO'il 

41'2 

Brown 

Co. 

19 

14'2  . 

1.25 

Do. 

1st 

118  ( 

105  4 

.50 

Do. 

3nd 

52'%1 

52' 2 

.30 

Bruck 

A 

15%{ 

10 

Do. 

■B' 

O'.-/, 

4'a 

1.3.5 

Build. 

Prod. 

46'%' 

42'2 

1.25t 

Burl. 

Steel 

20'*! 

25 

2.0(b 

Burns 

A 

06' 21 

64 

.11 

Do 

B 

60  1 

45 

.22 

Burrard  Dryd. 

9'*' 

7^» 

Buttci 

liy  HoiC 

53 

3  « 

.40 

C.VLDWELL 

■ 

■  1 

.38 

Do. 

1st 

25  1 

20  ]  . 

.20 

Do. 

2nd 

. . .  1  . 

Approx. 

—1955 - Ylds.  —Current  week— 

High  Low  *7i>  High  Low  Close  ( 

.57  26  3.3  I  .17  IS-I,  .1.5>«  - 

i  27  !  2.5's,  4.4  26'a  26  26 

■16  8','  3.5  I  16  14  1.1»s  - 

I  25  I  22ij;  4.9  24's  24  24 

I  106  ;  102'',  .  105  105  105 

10  6V2  5.2  10  8  to  ^ 

i  10  I  912  5.5  to  10  10 

82-Hi  49  ,  .  1  76  7J  75 

111  I  6712  2.0  107  104'2  103 
27  I  26''4  3.7  26’s  26’,  26’s  4 

109'i' 106'  I  4.9  109' 2  109  109  A 

4.1's,  36',  3.6  48-'s  46',  47' 2  . 

1  56l2|  .53  r  5.1  53'2  55  55' a  1 

IS',!  10  4.6  13'4  13  13', 

1  26  I  22  5.1  24  24  24 

11.25  i  ,85  1.00  .95  .  95 

I  235,i'  20»4  3.3  24»4  24' 4  24',  ^ 

I  127  i  102  ,  I  . 


15  15  15 

I  15' 2  15',  15'. 
2012  17'2  20 
9' 2  9' 4  9': 


.  1955 

Week's  |  Earned  1954  Div  .to 
Sales  i  per  shr.  Div.*  Date 
41  401:  I  1  ear  1  on 


5..56  1.30 

2.03:  6.00 
1.48  1.00 

0.19d:  .40 
0.41:  .62t 

1.30d!  1..50 
3.37:  1.30 


3.78;  2.75t 
100.68;  5.00 
50.15:  5.00 
8.4o;  s.oot 
1.80  .25 

2.98:  .62'.a 

1.33;  I.OOt 
•14.68  4.00 

6.52  3.00 

1.00 
.34:  .35 

3.10:  1.25 
2.28  1.75 


0.29;  ... 

n.92d;  ... 
4.37 

5.00 

4.35  .25 
1.32;  1.00 

1.66;d  . 
4.73d:  2.25 
2.32d: 

37.46;  lO.OflT 

1.40:  1.28T 
16.00 
1.31  .10 


3  30:d 
.24:  .06 

1.38:  SO 

23.06:  3.00 
23.06  ;  5.00 
23.06.  4.00 
1.94;  1.50 


1.. 57  .95 

3.68  .70; 

19.32;  5.00 

2.. 58:  1.25 


2..50  Calg.  Pr.  Prf.  !  108  I  104' 2 

Canada  Bread  1.25  !2.90 

1.35  Do.  Prf.  !  59  ;  .51S4 

..50  Can.  Cement  I  43'.4l  .17 

.65  Do.  Prf.  i  32  I  30 

1.50  C.  Cr.  Stone  14  S', 

..50  C.JiD.  Sugar  |  23U'  19', 

.10  Canada  lolls  ,  16  |  13 

.15  Do.  'A-  I  17',;  15'4 

.37' 2  Can.  Forging  28','  24 

.90  Can.  Iron  F'ry  29'2  22', 

..50  C.  Machinery  11  '  6' 2 

1.50*  Can.  .Malting  1  81  |  66 

.30  Can.  .Nor  Pow.  |  llVil  12' « 

.75  C.  Packers  ‘A’  I  AO',!  37 

.75  Do.  B  37  I  33 

1.40f  Cdn.  Perm.  M.  1  95  8.1', 

2.50  Can.  Safeway  1  106  ]  104  , 

2.50  Do  Sn  I  106  I  103 

Can.  Starch  |  1  ; 

.  C.  Steamship  '  40  '  20 

I  .62',.,  Do  Prf.  I  14  I  12', 
.40  Can.  Vinegar  19  1  16'2 

2.00  C.  WireiCable  I  140  1 140 

1.50  Do.  B  I  75  1  65 

Cdn.  Arena  ;  80  |  70 

Cdn.  Bakeries  |  9  1  7 

.93'4  Cdn.  Brewer.  I  .10  |  25 

.36  Do.  Pfd.  32' a  35 

.63  Cdn.  Bronze  |  34  25 

2..50  Do.  Pri.  1"7'4  10.5', 

1.50  Cdn.  Canners  I  39  1  39', 

.40  Cdn.  Car  i  Fd.  1  29  |  19', 

..50  Do.  Pri.  29  21 

.30  Cdn.  Celancse  |  25  |  18', 

..50  Do.  *1  Prt.  22  i  13', 

.87',  Do.  1',  Prf.  37',  32', 

.  .  Cdn.  Ch.  ft  C.  I  14',,  8', 

Cdn.  Conv.  A  |4.25  |3.0fl 
Do.  B.  14.00  14.00 

Cdn.  Cotton  |  21  |  14 

Do.  Prf.  I  15  I  8 

.25  C.  Dredge  new  '  27  |  15', 

.25  C.  Fairbanks  1  221^ii  17' a 

Cdn.  Food  '4.00  ;1.7n 

Do.  Prf.  '  65  1  33' 2 

Do.  A  I  7'4i  4', 

5.00'  C.  Gen.  Elec.  ■  1030  ,  300 

.73*  C.  Gen.  Invest.  |  33'/3i  30 

10.00  Cdn.  Gen.  Sec.l  .  1 

Cdn.  Ice  Mach.  5Vai  5', 
.40  Do.  ‘A’  i  13  i  12 

.25  C  Indus.  Ltd.  ;  28’,;  19', 

,  .93',  Do.  Prf.  I  '.'9  92 

2.00  Cdn.  IngersoII  |  85  |  70 


.06  Cdn.  Marconi 
.27'a  Cdn.  Oil 


;  80  I  70 
i  9  I  7 
I  .10  I  25 
32' a  35 
I  34  25 


14.25  |3.0fl 
14.00  14.00 
I  21  I  14 
I  15  I  8 


28  28  28 
.W,  .10',  33'., 
106  105  106 

,53' a  .52  52 

95  95  95 

54  .53  54 

14',  1.1’,  14 
20  19  19 

17  16'a  16' a 

37’,  .16  37 

.50  49  49'  a 

19  18  18'a 


12  12  12 

5  4.55  4.55 

46' a  46  46 

28'a  28',  28' a 


106' a  105',  106'.a 
.1.85  .1.85  3.85 
59  .59  59 

40',  40  40' 4 

.11'a  31',  31', 
12' a  12' a  12' a 
3.1' 4  22' a  22'4 
1.1  13  13 

17  17  17 

26'a  26',  26', 
29  27'a  28 

10',  10'4  10', 


40  V,  ro',  40', 
37  36*3  36'a 

94  92  92 


29',  29',  29' a 
.1.1  32',  32', 

31  30  30 

.16',  .1.5' a  .15' a 
29  28',  29 

29  28',  29 

23  22' a  22' 4 

,16'a  .16  36 

13  12' 3  13', 

3.50  3.50  3.50 

19' a  19  19 

13',  9',  13', 

26',  2.5'V,  26',a 
21  21  21 
3.25  3.25  3.25 


.62' a  Cdn.  P.iP.  S. 
.  Cdn.  Salt 
.20  Cdn.  SUk 
.15  Cdn.  Tire 


2.12:  2.00 
5.93  1.50 

3.04d  7.00 


4.43df  ... 
n.54dl  . . . 
n.4Vd;  . . . 
3a9;  . 

7.19:  .80 


1.50  C.  Westingh’se 


Chatco  Steel 
.25  Do.  Prf. 
..50  Chat.  Gai 


Do.  B 
Do.  Prf. 
Coch.  Dunlop 
...  Do.  A. 

.  'Cockshutt  F. 
.50  Coghlin,  B.  J. 


.50  Cons.  Baker. 
.75  Cons.  Diversif. 
Do  Prf. 


1.29dt  .32Vi  ...  Cons.  Press  1 

1.94dt .  Do.  'B’  : 

.10:  .  Cons.  Textile  I 

,5.70;  3.00  .50  Do.  Prf.  I 

1.27;  .30  .4"  Con.  Gas  I 

1.93  I..50  . .171.3  Con.  Glass 

1,53  1.10  ..50  Corby  .A  I 

1..58:  1.10  .50  Do.  B.  I 

1.47  .25  Cor.  Pap.  Box 

.744  .70  .35  Cosmos  I 

.30.  .  .07',,  Craig  Bit 

3.69:  ,60  .30  Cram  1 

4,74:  2.00  1,00  Crown  C'ork  1 

13.90  5.00  .  30  Cr.  Trust  1 

7,02t  4.00  2,00  Crows  Vest 

3.65  1.95  1.10  Cr.  Zeller. 

21.07:  3.00  1..50  DAVID  FR.  I 

3.02d;  .75  Davjs  Leather  1 

2.88d,  .  .  .  Do.  B  j: 

3.38;  1.00  ...  De  Havilland  I 

.47;  ..50  .  Disher  Steel  | 

4.09;  1.70t  .60  Disi.  Seagr. 

1.67;  .30  .30f  Dom.  Bridge  | 

1.98  d  Dom.  Coal  Prf.  | 

.95;  .80  .60  Dom.  Cor.set  j 

0.09:  Dom.  Dairies 

2.05;  .  .  .  .  Do.  Prf. 

D.  Electroh. 

2.84t  1,00  .70t  Dom.  Engin.  | 

0.84;  .60  .20  Dom.  Fabric  1 

1.14  .60  .45  Dom  Foundry 

40.84;  4.50  1.12'.a  Do.  Prf.  j 

.1.15:  1.42t  1.02'/aTDom.  Glass  I 

5.85;  .70  .35  Do.  Prt.  I 

1.12:  .50  Dom.  Magnes.  i 

2.48:  2.OO1  .40  Dom.  Oilcloth  ; 

1.02;  .75  .  Dom.  Scottish  1 

4.90;  2.50  1.25  Do.  Prf. 

4.79  S.oot  1.00  Dom.  Square 

].60;  1.00  .50  Dom.  Stl.  &  Cl.  J 

2.14:  .70  .40  Dom.  Stores 

.56:  .40  .20  Dom.  Tar 

6.25:  1.00  ..50  Do.  Prf  ' 

0.14;  .30  .20  Dom.  Textile  , 

25.60;  7.00  3.50  Do.  Prf.  I 

2.23dt .  Dom.  Woollens  I 

.  Donnell  &  M.  |1 

2.64:  1.20  .80  f  Donohue  j 

1.53:  4.51  .  .  Dow  Brew. 

.37;  .10  .30  Dupont  I 

58.50:  .93%  1.87V4  Do.  Prf.  I 

n.4n:  .  E.  koote.n’AY  i: 

6.20:  .  .  Do.  Prf.  I 

n,l3t  .  .  Eastern  Steel  f 

1,.50,  ..50:  ..3.5t  Easy  Wash.  ' 

1.6.3  1..50  .50  Econ  Invest 

8. 60:  l.nn  .,50  Eddy  Paper 

2.31;  l.oti  .50  Electrolux  I 

89  .40  .20  Enam.  &  Heat. 

«.n9'F}  65  .75  Equitable  Life 

9  63:  1.04  ..52  Estabrooks  | 

5 

1.95:  1  60t  .75  FAM.  PLAY.  I 

2  2,1:  1,50  .75  Fanny  Farmer  | 


i  99 

92 

1  85 

70 

1  17 

1.1 

1  31 

1  19'/ 

■  0-1* 

5’» 

1  177 

16112 

106 

105 

i  97 

90 

i  35 

28 

1  26’/% 

17', 

,  9 

.3'/ 

1  13% 

10'’4 

3 

!  95 

69 

i  106>/a 

102 

47»/4 

29;.* 

1  13V% 

11 

!  13'/* 

95, 

1  18 

12'.2 

1  70 

55I2 

1  21'!i 

2134 

29 

25 

1  40 

16 

I  53 

47 

1  6% 

4'. 

1  7'* 

5'/ 

; 

14'4 

1  6 

5  , 

'4.00 

3.00  , 

|3.60 

3.00  ' 

1  8-2 

.58'/i 

1  18 

11 

1  20 

17 

1  10’/* 

7', 4 

I  16% 

15 

I  22 

9'/ 

ll',2: 

8'* 

12'/, 

7'. 

11.10 

.70 

10'zi 

23 

39'/% 

29 

1  41 

84^4 

[4.00 

1.95 

1.50 

1.00  : 

lOV* 

o’s 

21'/2 

21 

•23'* 

20 

10'/2 

26'/2 

19 

161.2 

17-%( 

16 

1.1'.2l 

n 

5.25  1 

4.20  . 

18'.* 

16 

48 

44'/2 

27  1 

17'.".8 

lift 

105'/2 

83' 2 

.14  ( 

52 

50  1 

ll',i 

”  i 

3.7/ 

2.90  ; 

n 

9 

40^1 

30 

23>8! 

I8I4 

lO'/a: 

6'/2 

13'.* 

11 '/2 

7)% 

i 

17*/ii 

1.5  1 

4.. 50  1 

3.2.5  ! 

29'* 

22--'4 

10 

10  , 

29'%' 

17'/2 

105 

10034 

41'/%i 

11U 

17-'!4I 

13  1 

22'/%! 

11 

38 

11 

26‘/i 

18  ' 

53 

51  : 

91 

75 

17%l 

15 

40  1 

28',% , 

13'.*  1 

9’/* 

24I4 

21'/%. 

8'*| 

6',: 

144 

1401/2 : 

2.75 

2.00 

1.00  1 

.10  ( 

35V%I 

25 '/4  ■ 

31 

25 

10  1 

24^ 

100 

9lh 

29'  4  28  28 

7  6',  6’s 

23' 4  24  25 


106  106  106 
33',  34'a  .35 

11',  ll',  il’4 
16  16  18 
62‘/i  61  62'/, 


Ifl'S  91.4  10', 
16  16  16 
9’,  9'-,  9’4 

I0'4  10',  10', 
1.00  1.00  1.00 
30'.,  30',i  30'/a 
.381,4  .171,4  .17'/4 
401-j  38' 4  39 


23  22' a  22' 4 

301/a  291,3  30', i 
IS  17  17i/a 

16' a  16i,a  16',a 


2.5',,  25  25 

1.35  1.3.5  135 

8.11/3  78  82 


4.5  40  38'4  .19'/, 
3.2  22' 4  2r/a  22'/4 


6.4  12'  a  12' a  12'.a 


3.4  27  26  26 

2.1  291,4  28'/a  29 

4.3  105  105  105 

3.9  37'4  351,3  37% 

.  ,  !  17',a  n'/a  171.-3 

.  ,  21  20', 3  2ni/a 

...  1  36  35',a  36 


4.5  '  91  91  91 

5.4  18'/a  17'/a  18'/, 

2.1  40  STi/a  40 

3.0  13</a  12%  13'., 

4.3  241/4  23',a  24i,'4 

...  8'/i  7%  7% 


4.1  '  14  .12'/,  34 

.30'/i  .30  lO'/a 

1.7  29'/4  26  29'4 

3.8  99  98  99 


0.70d 

6.32d  .25 


1.00  Fed.  Grain 
.70  Do.  Prf. 

. . .  Fibre  Prod. 

Do.  Prf. 
Fleet  Mfg. 

2.50  Ford  Motor  A 
2.50  Do.  B 

For.  Power 
.37',  Foundation  Co. 
.70t  Fraser  Co. 

.75*  Freiman 
2.25  Do.  Prf. 


Approx. 

—1953 - Ylds.  —Current  week—  Net 

High  Low  O',  High  Low  Close  Chge. 

I  44  I  26  I  ...  I  .Igc,  36',  .38ta  Ua 

I  31  I  27’sl  4.6  I  iota  301,  301, 

13.00  12.25  I  .  .  I  . 

I  5%  .5WI  . .  .  . 

I2.8O  :i.80  I  .  .  I  2.30  2.10  2.13  —  .05 

136*4  100  I  4.0  I  136*4  126',  136  8", 


3.0  26’,  251,  26 

3.7  I  35',4  33' 4  33' 4 


I  1955 

Week's  I  Earned  1954  Div.to 
Sales  !  per  shr.  Div.*  Date 


1;^  I.99J  1.20  .90 

,5  26.23:  5.50  4.13 

-Jn  26.23:  5.00  3.75 

1.17  .20  .10 


90  GATINEAU 
13  Do.  5',% 

75  Do.  50}' 

10  Gen.  Bakeries 


4.72:  3.23  2.65  Gen.  Dynamics  '  127 


9.08;  3.00  1.00  Gen.  Motors 

2.25:  Geii.  Product 

.44t  .70  .20  General  Stee 

8.02  :  5.00  2.,50  Do.  Prf. 

8.48:  6.00t  2.00  Goodyear  Tir 

16.74  :  2.00  1.00  Do.  Prf. 


34',  26'ai  3.6  !  34'a  33*4  34 

115  ln0'a|4.8|  . 

120  no  4.4  120  11.1  113 

9Va|  7  I  2.2  I  9'4  8'4  914 

127  '  46  I  7.9  S7'a  53  S3'4 

I32',a  89  i  3.9  132'a  123',  130’4 


Gen.  Motors  I32',a  89  i  3.9  132'a  123',  130' 

Geii.  Products  1  45  1  41  i  ...  I  . 

General  Steel  I  11  8',  ...  |  lO'a  9'a  11) 

Do.  Prf.  i  10,5',4l  lOfl  I  4.9  I . 

Goodyear  Tire  |  173  1 130  '  4.1  '  1,50  145  1.50 

Do.  Prf.  I  59'al  52',  3.8  I  33',  53  33' 

G.  McKay  A  I  7’, I  6*,j . 

Do.  B  8',!  6'a'  ...18  >8  8 

Grafton  A  I  18  lOCal  6.1  I 

Great  Lakes  47',a|  28',  3.6  44’,  43' 4  44 


!  16.74  :  2.00  1.00  Do.  Prf.  I  59'al  52', 

0.75:  .50  .12'.,  G.  McKay  A  j  7’, I  6*,j 

0.25:  1.00  .12',  Do.  B  8',!  6'a' 

3.30  1.00  .25  Grafton  A  I  18  lOCai 

2.43:  1.60  1.20  Great  Lakes  47'/,!  26', 

.43  .50  .25  Gt.  West  Coal  1  9  7 

.4,1  .2.5  .22',  Do.  B  16  5*4' 

.31:  .2.5t  .15  Greening  Wire  14.75  ,4.15  I 

1.32:  .60  .30  Guaranty  Tr.  |  20  |  15 

I  .33:  Gurney  4.25  13.00  1 

1  1.60  .  80  Do.  Prf.  28%l  24 


2.30  .60  .30  Stanley  Brock  I  8'/k|  6’,ii|  7.3 

2.22t  .90t  .50  Stedman  Bros.  I  27  I  21',;  .3.4 

3.57  I. .10  .90  Steel  of  Can.  |  5.1's  41*4  2.9 

.32  1.50  .73  StDwelJ  Screw  i  19  |  1.5  j  . . . 

Do.  'B'  I  5  I  5  I  .  . 
1.33:  l.Oflf  .40  Stuart  Oil  |  IS';!  14  |  . . 

.64  .70  Sup.  Pro.  Prf.  I  26',al  24';!  .. 

1.98  .80  .40  Superte.st  |  24  |  19  ,  .1.7 

73.33  :  5.00  2.30  Do.  Prf.  |  lOS'.ii  102  |  4.7 

.1.00:  1.80*  1.20*  TAMBLYN  .50  1  42'4!  .1.7 

35.66;  2.00  1.00  Do.  Prf.  .52  |  49  |  4.0 

1.26;  .30  .30*  Taylor  Pear.  II  '  8', 3 1  3.4 

.  Do.  Pfd.  11  I  10  ;  ... 

.31  .26  .16  Third  C.  Inv.  11  ,  5', I  ... 

2.91:  1..50  .80  Thrift  Stores  40  J  .12  I  4.1 

.10:  .60  .45  Tip  Top  Tailors  19  1  I6'  a  3.6 

n.60d ;  .  .  .  Tooke  Bros.  .85  .6.5 

0.24:  Do.  Prf.  11.25  jl.lO  i  . 

I.60:  ,80  .20  Tor.  Elev.  (  IS'/ii  16  1  4.6 

2.25  1.40  .70  Tor.  Gen.  Tr.  40  |  34'4  .1.7 

3.21;  1.15*  .75  Toronto  Iron  23  |  21  '  4.5 

3.21:  l.llT  .75  Do.  A.  I  24  I  20',  4.3 

4.88;  5.50*  3.73*  Tor.  Mortg.  |  116  1  106  1  4.8 

3.30:  2.40  1.80  Trad.  Fid.  A.  I  49*4'  41  .5.0 

34.00:  .77  1.80  Do.  B.  53V4I  44V3I  3.8 

■.59d  Trans  Alount.  40'/4!  28  |  . . . 


Approx. 

—1955—  Y’Ids.  —Current  week—  Net 
High  Low  %  High  Low  Close  Chge. 

I  m\  6iiii  7.3 1 . 

1  27  I  21',;  .1.4  I  26  2,5  26 

5.1's  41*4  2.9  I  ,53  .52  ,52»4  —  *4 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(CInsIng  quotations.  July  :’6.  19551 
High  Low  Close  Sales  Stock  High  Low  Closo 


..  i  15'/4  1.5' 4  13' 4 

..  !  26'a  26',  26'a 

.1.7  I  23*8  21  21’, 


I2'4!  .1.7  49'/4  47  47 

9  I  4.0  I  . 

8', 3 1  3.4  I  9',  9'a  9'a 


3.78:  2.00  1.20  Gypsum 

2.02  1.00  .50  HAHN  BRASS 

4.17  .  80  .  40  Do.  'A' 

0.97d:  1.15  .43  Hamil.  Cotton 

.83',:  .80  .45  Harding  Cpt. 

..50  .23  Hartz 

1.97:  1..50  Hayes  Steel 

.1.86:  1.23*  .50  Hendershnt 

4. .10  1.40  .  90  Hinde  &  Dauch 

.71  .43  Holden 

Do.  'B' 

1.61:  ..50  .37'a  Horner,  F. 

2.70:  1.00  .  70'  How.  Smith 

31.38;  2.00  1.00  Do.  Prf. 

1.79  1.50  1.50  Hubbard  Felt 

4,66:  4.00  2.00  Hudson  Bay  M. 


I  20  I  1.5  3.2  I 

14.25  13.00  I  ...  ; 

28%l  24  6.7  I 

I  6Ua|  32'4I  3.9  | 

!  16*,al  15  I  6.1  I 

I  16t4‘  1,5' a  3.0 

1  13',  I  13  5.0  I 


[6.50  14.90 

I  215  ,2.13 
I  lO'.al  9*4 
I  44',a  30  I 


4.25  4.25  4.25  —.23 


17.33  7.00  3.50  Tuck.  Tob.  pf. 

.  UNION  ACC. 

.  Do.  Prf. 

2.7.5:  1.40  .70  Union  Gas 

0.97;  .63*  .  United  Amuse. 

0.97;  .6.5*  Do.  'B' 

.73:  .6,5  .4.5*  Unit.  Corp.  A 


49'i'  41  .5.0  48',  47',  47'.a 

53V4I  44V3I  3.8  .We  .'ll 

:  4OV4'  28  I  ...  I  3ft  37  .1ft  ^ 

155  t  142  I  4.8  I  14ft  14ft  14ft 

I  8U|  fi  I  ...  I  6-''4  fi>4 

I  12  ’  8  1  ...  I  103||  lOU  10^4 

50  I  4n-’!*l  2.8  I  4ftw  4ft  4'H2 

11  I  1ft  I  ...  :  io»2  ft's  ft's 

IIV3I  nvai 


6.62  3.00  2.2.i 

2.04  1.00  1.0ft 

1.27:  1.00  .50 

4.36:  3.n0r  2..>0«‘ 


United  Fuel  |  62  | 

Do.  B  31  I 

United  Stl.  Cp.  ;  11'. 

VAN-ALLOYS  |  7%' 

Viau  I  36  I 


1  22"4;  171,1  2.9 
I  62  1  5',.  3.0 


1 

4.7 

36 

36 

36  ’  —  V, 

'  25 

1  1.08; 

..50 

.12'.'2  Viceroy  A 

9'.*( 

7‘5ii 

5.9  1 

R'% 

'fi'% 

6.2 

(  2.37 

1.25 

.3IV4 

Virg.  Dare  1 

16  > 

14  1 

R.9  1 

15'/2 

15 

15 

2.2  , 

64 

63 

63'a  —  V, 

135 

i  .64 

.6.5 

.42 

WABASSO  C.  1 

19 

12  ( .1.4 1 

19 

16 

18' a 

4.4  1 

7.02t 

4.00 

r.50 

Walker,  Hiram 

73'*[ 

66'il 

5.5 

7.5 

72' 4 

75 

1  .  .. 

.25 

.10 

Watermans 

13',a, 

ll'*l 

...  1 

11 

11 

11 

5.0  ; 

;  1.051 

.25 

.25 

Waterous 

12Va| 

8  I 

. . .  i 

12 

12 

12 

2.7  1 

44 

42' 2 

42'j  —  2 

2,251 

26.31; 

2.40 

.71 

Do.  ‘A’ 

60  ( 

.18'./ 1 

3.8  1 

33' 0 

33 

53 

165 

1  1.72 

.80 

.20 

Watson.  Jack 

14  1 

13  i 

'  1 1 

...  1 

1  .... 

9,442 

j  2.22: 

1.45T 

.30 

Westeel 

24'%  ( 
26  ’ 

21%| 

*5.8  1 

24 

2312 

24 

6.4 

64 

63’* 

64  ^  '/ 

1  2.32; 

l.no 

.50 

We.st.  C.  Br. 

23  (  4.1  i 

26 

24 

24 

Hur.  k  Erie  I  37 
Hydro  Elect.  |  9*s 

Husky  Oil  9.85 


37  I  34', I 
9*s!  6',| 

9.85  17.05  I 


7.09*  1.00  1.00  West.  Grocers 


.74',;  .47'.,  .30*  Impel'.  -Tob. 


11.430  I  10.17:  1.00 
619  I  10.17:  1.00 
1,128  2.57:  1.20 


3*6  Do.  Prf. 
.33*  Do.  4% 

.30  Imp.  Varnish 


.13»sl  2.3  I  40 
10%!  4.3  12 


10  39' i  40 

i  12  I  10%!  4.3  12  ll’t  ll’ii 

I  7*.i;  6  1  3.9  7*,  7',  7U 

25Va|  25  |  ...  |  . 

I  23' ai  20  I  ...  I  . 

I  61*4!  49'a  4.1  !  61  59  61 

107',  lOO'ai  4.3  I  107'.,  106  lOl'.i 


1.793  1261.49 
30.962  I  0.8i: 


5.39:  2.50  1.15  Ind.  Accept. 


.50  .25  IngersoII 

tnglis,  John 

.  Inland  Cem. 

1.73:  1.03*  .63*  Intercity  Bak. 

0.23:  .10  .25  Inter.  Bronze 

1.73:  l.,>n  .73  Do.  Prf. 

6.68:  2.00*  1.20  Inter.  Metal 

j  50.05;  4.50  2.25  Do.  Prf. 

!  55.93  4.00  2.00  Inter.  Milling 

j  4.34:  2.30r  .,55  Inter.  Nickel 

I  236*6:7.00  3.30  Do.  Prf. 

.351,:  .23  Inter.  Paint 

1.55',;  1.20  .85  Do.  Prf. 

7.05;  3.00  .75  Inter.  Paper 

293.37:  4.00  2.00  Do.  Pri. 

1.75:  1.00  .35  Inter.  Pete. 

26.34  2.40  1.20  Inter  Power 

2.62:  1.45  .80  Int.  Utilities 

14.80;  1.40  .70  Do.  Prf. 

I  1.20t  .45  .30  Interpro.  Pipe 

Interpr.  Utils. 
1.30  .75  Inves.  Found. 

3.00  1.50  Do.  Pri. 


17.35;  2.00  1.00  Do.  -A'  j  42  i  .OS's,  4.5 

21.09:  1.40  .70  Do.  Prt.  I  34'/4|  ,10  ;  4.2 

2.64:  1.00  .75  Westons  i  lOo'ai  57  i  I.O 

19,98;  4.30  2.25  Do.  Prf.  I  103', aj  103  I  4.3 

.93  .17'.,  .  .  Wilson,  J.  C.  .  7V4|  S'il  ... 

0.671  .50  .  Windsor  Hotel  (56  28  |  , . . 

0.59d:  Winn.  C.  Gas  I  19',4l  12  I  ... 

91.37  5.00  2..50  Win.  Elec.  Prf.  |  105  |  101  |  4.8 

5.50  1.37%  Woods.  G  H  i  103  |  IflO'.a'  5.2 

2.2i:  ...  Woods  Mfg.  I  30  |  38  |  ... 

.19d:  .20  Wool  Comb.  14.95  13.60  I  .. . 

l.jOdt .  YORK  KNIT.  12.50  (2.00  |  . . 

n.89d: .  Do.  Prf.  |l.l5  |  ..lo  |  ... 

1.99t  .97'/,*  .55*  ZELLERS  |  28  |  25  (  ,1.8 

13.16:  ...  .75  Do,  4'.3*^  I  54  |  52',!  f-2 

BANKS 

2.2.1  1.20  ..50  CDN.  NATL.  |  42  |  37  '  ,1.1 

2.13:  1.20*  .60  Cdn.  Bk,  Com.  .  48',a  39  |  2.7 

2.21  1.50  .60  Imperial  Bank  I  53'/ai  li'/ai  2.8 


7V4|  5'4|.,.|  71.4 

6  28  I  ...  I  .... 

9',4l  12  I  ...  I  13 


Stai  7',!  6.7 
14  I  10*41  .  . 
14  I  12  I  .. 
17%|  16 
7',l  3*4.  . 

21'a  16  I  7.9 

!  37%i  32'al  5.6 
103%!  99’-t!  4.5  I 


13  12  12' a 

13*3  12'4  13' i 

7  '  'ei,  '7  ” 

21'4  21  21 

37',  37' 4  37',, 


I  77' a  55 
1  142  1 1.13 
I  12  I  10 
25  I  24 
lll’i!  60 


I  77' a  71*4  77%  +  5', 
I  136  135  135  —  Va 


127  (  95  I  I  127  127  127 

42  I  .38'$,  4.5  I  42  4t<,4  42 

34'/4|  ,10  I  4.2  I  33',a  33  33 

lOo'al  57  I  I.O  I  105  101  101 

lOS'.al  103  I  4.3  I  105*4  I05'.i  105', 


2.21: 

.19d:  .20 
l.jOdt  ... 
0.89d:  .  . 
1.99t  .97'/' 


14.95  13.60 

12.50  12.00 
|1.15  I  ..50 
I  26  I  25 


25  1  3.6  I  27 
,52',|  4.2  ,13 


37  ;  ,1.1  I  41',a  40* 


2.11  1.80  1.10  Bank  N.S.  I  63  |  SlU'  .1.1  ;  6.1  62',  62*4  -  ‘4  .162  ",171 C  ProspccI 

,  IV,  .10  I  2.5  I  63  6II4  61%  —  6403  4,900  Cariboo 

•32Va  B.  Tor.-Dom.  |  48'.al  42',ai  2.9  |  49  48  49  ,  Va  1,182  46.022  Ca.ssiar 

1,698  'Earned  per  snare  1$  amount  earnea  in  company's  tiscai  year:  for  purposes  oi  inoCasile 
310  personal  income  tax  returns,  ‘Uividends"  are  shown  on  a  calendar  year  basis.  3,800  Cent  Expl 

1,967  ;  Indicates  F.T.  1954  'year  (tiscal  years  ending  July  I,  1954  to  June  30.  1955).  Earnings  21,47,1  Cent  Pat 
I  not  so  marked  refer  to  comparable  1953  'year.  'Includes  extras.  A  Asked.  B  Bid.  12, .100  Cent  Pore 
7,402  I D  Deficit.  Yields  are  based  on  Indicated  calendar  1955  dividend  rale  (Including  actual  6,900  Centreniaq 
395  extras)  at  the  closing  price.  Friday  previous,  x  Odd  lots.  3,000  Chambeilai 


Imperial  Bank  I  53'/,!  4.5'/2|  2.6  |  .13',a  .13  13', 
Bank  Montreal  |  .13'/4|  41*41  2.7  53V4  31*4  .13 


60  I  2.7  I  108',  104'.i  1071,  +  31, 

ion  I  2.5  I 

24  I  4.7  26'4  25*4  26  ,  1,4 

124  I  1.5  175  163',  17.1  *15 


42  I  33', I  3.9  , 
40%[  33%l  3.7  I 
30", s,  25’,sl  2.2 


173  11,020; Acad  Uran 
4999  3,400  Akaitchn 

•  I  15,275  Algom 
391  2,400  Algom  wis 
4.l|  39.215  Amanda 
13,R80|  1,000  Am-Lardcr 

.  23.250  Am  Nephe 

451  16,I59iAtiacoii 

. I  100  Anglo  Hui 

iai  112,030  Ang  Rnuyn 

.  IL.IOOApex  Res 

300  32,600  Area 
44,400  .Arjon 
163,6.10  Ascot 

.  46,600  Atlin-Ruf 

9.000  AubcMc 
3,1,130  Aumacho 
223  24,000  Aumaque 
l,900iAunor 
410  30,200  .Avillahona 
.1,.10U  Bagamac 
1711  3,200  Bankfield 

0931  15.600  Bankeno 
4%o'  31,550:Barnat 
'3x1  8.400:Barvue 
..,,1  16,900, Barymin 

.11,600  Base  Metals 
79.000  Baska 

'‘:™l  38,750  Bath  Mining 
‘•”'  238,783  B-DUQ 
I  3,000  Beaucage 

.  1,000  Beaver  Lodge 

13.300  Belcher 
■'''j  2,.100  Bathurst  R  »l 
1.725  Bathurst  A  wl 
1,560  Bcllcterre 
. .  I  1,000  Bci'cns 

.  I  73.300iBeta  Gam 

50nl  33,586  Bevcon 
,10 1 146,820  Bcvcon  ris 
IS  isi) '  27, .100  Bibis 
141.238  Bicrotl 
36,142  Bidgood 
I  88,855  Black  Bay 
‘  I  43,300  Blue  Rock 
970,802  Boh.jo 
30,.100  Bonville 
14,000  Bordulac 
79  64,200  Bnuscadillac 
12.734  Boymar 
;,„nj  1,000  Bralornc 
121,080  Brilund 
'’,','1  7,200  Broul  Reel 
;■’[  14,.100  Brunhurst 
24,500  Brunsman 
97,800  Brunston 
IJJO  ]  jjj9  Brunswick 

.  .30.900|BuckIcs 

.  IB.OOOiBulladisnn 

.  1,050  Bull  .Ink 

.  54,700  Buff  Cdn 

.  17,000  Buff  RL 

.  8,000  Bulldog 

3x  lO.eoOiBunkcr  Hill 
'39'262,200iCaIIinan 
;  41,335  Camp  Chib 
476,376|Can-Met 
1095  l,9,10;Camp  RL 

6364  IS, .131  Cdn  Astoria 
936  27.337  C  Collieries 
6113  4,200  c  Malarl 

.162  .371  C  ProspccI 

6403  4,900  Cariboo 

1582  46.022  Ca.ssiar 
les  ol  190  Casile 
basis.  3,800  Cent  Expl 


22. ,10  20.37  22.00 
12.7.1  11.00  12.75 


1.24  4.19  1.'23 

3..1.1  3.25  .1..10 

13..10  1.1..10  13..10 


1,3  70,750  Kenville 
5,267, Kerr  Add 
14,500iKcyboycon 
2.640.Keymct 

17.100  Kirk  Hud 
5,413  Kirk  Lake 
1,000  Kirk  Tow  n 

162,700;Kri5tina 
1,625, Labrador 
26,330  Lake  Cinch 
in8.2n2{L  Dufault 
'2.1,900  Lake  Ling 
i5,oon:L-osu 
2,629  L  Shore 
4,300  La  Luz 
2.200  Lamaque 
27.500, Lavalie 

10.100  Leitch 
13,500Lcncourt 
32,800, Lexindin 
40,0SS  L  L  Lac 

1/  278,322  Lorado 
19,70n;Louvic’t 
1^  606.030|Lyndhurst 
4.800[Macassa 
63,250iMacdonaId 
23,600  Macfie 
190,840:Mackcno 
16,050;MacLcod 
27,350  Madsen 
44,500  MagncI 
29,400'Maiartic 
4.1,550. Mancast  Uran 
4,523;  Maralgn 
269,10o!Marbcnor 
7,040  Marcus 
.50,780]Maritime 
14,875]  Do  A  wts 
1,500|  Do  B  wts 
14,.100  Martin 
8.600  Matatchewan 
%l784,747  Maybrun 
I  .3,487  McIntyre 


16.7.1  16.2.1  16.67 


17.00  16. ,10  17  00 
.1.30  2.99  .1.15 

1.60  1.32  1,48 


3.8.1  3.60 

.07', 3  .06 


I..17  1.25  1.55 
3.20  2.60  2.76 


2.43  2.89 

1.80  1.85 


.12  .OD’-s  .09'/* 
.14'*  ,11  .12 


.1.90  3.25  3.45  |  .1,487  McIntyre 

.10  .n9',i  .07141  12,800  McKenzie 

2.60  1.90  1.90  ,  92,020  Mc.Marma 

2.10  2.3,1  2.3.1  .12,.100  McWalter 


2.60  1.90  1.90  ,  92,020  Mc.Marmac 

2.10  2.3,1  2.3.1  .12,.100,McWalter5 

.72  .19  .66  17,200  Mentor  new 

.16  .14', 3  .14',2  1,2.12,249.  Merrill 

•1)  11  11  633,2.10  Meta  Uran 

.60  ,.10  .,10  128,375. Mindamar 

.10'«  ,09  .09  29,500  Minda-Scot 

2.8.1  2.73  2.85  2,753  Mining  Corp 

1.90  1.74  1.83  54,325  Mogul  Mining 

1.40  1.3K  1.37  38.659  Moncta 

.OS'  s  .08  .ns'/i  91,630  Multi-Min 
.1213  .12  .12  97,200  Nama  Creek 


..13  .23',  .11 

1..12  1.2.1  1.3'2 

1.89  l..in  1.78 

1.14  .70  ,75 

1.00  ..11',3  .91 

.07  .n6'/3  .07 

24.00  23.25  24.00 

2.70  2.2.1  2.32 

1.23  1.03  1.10 

2.70  2.40  2.70 

2.43  1.85  2.1.1 


14.,10  12.71  13.10 


3.11:  1.00  1.00  JAMAICA  P.S.  I  30%|  17 

7.00  5.25  Do.  Prf.  |  106  ( 104 

6.30  4.25  1.50  Johns-.Manv.  j  I 

1.351  1.00*  .60*  Journal  Pub.  (18  (17 


VANCOUVER  STOCK  EXCHANGE 

I  Supplied  by  James  Richardson  A  Sons  fClosing  quotations,  Tuesday.  July  19 

I  LISTED  STOCKS 


.62'i  KELVINATOR 


18  I  17  I  5.6 
23  1  16'3l 


Bid  Asked 
Industrials 


2.82: 

1.20  .90* 

1.10;  .60 
2.15:  .60 

6.82;  1.20 


0.03  .  . 

6.70  .  . 

4.66:  1..10 


.75  LABATTS,  J.  (  25  |  21':  4.3  1 

Lake  of  Woods  I  53', -il  43' 3  .  .  | 

3. .10  Do.  Prf.  1  155  1 150  4.8  I 

.15  Lambert  'A'  1  19  |  ll',!  5.1 

.15  Do.  'B'  -23  I  22  2.7 

.  Lang  Ic  Son  I  13',,,  11'*  I 

Langley  Prf.  (30  (30  :  ..  .  | 
.40  Laura  Secord  22',3|  t7',3  4.1 

.,10  Laur.  Accept.  ;  13*,sl  12  3.0 

.30  Do.  B  26  I  22  2.8 

.60  Do.  Prf.  21'.4!  21  6.0 

1.00  Lawson  Jones  I  24  22  | 

Do.  Prf.  (22  I  20 

.  .  Legare  Prf.  j  28  I  2.1 

.30  Lewis  I  10  I  7' 2  6.8 

.  Lindsay  |  35  |  23 

Do  Prf.  !  15U  1.10  3.5 

.75  Loblaw  A  |  43%j  41' 2  3.5 

.73  Do.  B  I  84  1  68  1.9 

Lon.  Can.  Inv.  ;7.00  14. .10  I 
.50  Lpwney  I  26  1  19’,3  4.5  , 


j  15U  1,10  5.5 

'  43%i  41' 2  .1.5 


12'*  12®.b  12'* 


1.720  Alberta  Dis  Ltd  220 

.  I  Do  VT  180 

. .  .  BC  Telephone  49 

100  iBC  Turf  &  Ctry  87 
.10  I  Capital  E.states  520 
310  'Gordon  t  Bel  ‘A’  63 
(Interior  Brew  'B' 

459  Lucky  Lager  51.1 
7.10  '  Neon  Prod  Com  42 
.10  j  Pac  Coast  Term  32 

.  Westmin  Pap  'A'  26'3 

.  Do  'B'  26' 3 

. ,  'West  Plywd  B'  19 


Oils  • 
Futurity  24 

Inland  .\at  Gas  290 
Mid-West  Ind  G  460 


7.00  7.00  7.00 
23',2  22'*  23' 3 


.  i  Industrial, 

BC  Tele  4','r5  in5'4 

'  Do  6%  1st  11s 

2.)  '  Do  2nd  1L5 
830  iBC  vSugar  107>i 


^211  Peace  River  «35  ftfto 

07  DO  Yankee  Princess  fifi  70 

so-  Vanton  Oils  R1  83 

c-  Sparmac  .17  40 

6a  70 

.340  Mines 

^42  ^4'!  ^'^er  Standard  R  10 

32  34  Braver  Lod^e  I’r  82  8.1 

26>:»  Canusa  Caribou  G  .T 

26«  3  Crown  Babine  1 

19  20  Giant  Mascot  71  80 

UNLISTED  STOCKS 

Is  I  Oils 

10.114  ....  I  Alliance  lU  2' 

118  ...  .\rrovv  Us  4 

IL5  ...  McLeod  1  V 

1071*  .  .'Midland  6i,a  8 


Granby 

Indian  Mines  71.2 
Koot  Base  Metal  2*3 
Northwest  V'ent  .11 
Pac  Nickel  M  2.1 
Premier  Border  8 
Nat  Explorat’n  14.1 
Priv  Border  Mines  1 
Quatsino  Copper  24 
Silback  Premier  16 
Sunshine  Larder  17 
Taylor  Bridge  22 
Vanada  M  '18  2 

i  V'an  Roj  Mines 
We.st  Exploration  62 
!  West  Tungsten  C  7 


I  Mines 

2V3j  Bayonne 
4  {  Blue  Bird 
'  Rico 

Salmo  Prince 
8  I  Seymour 


MacKlN.  S.  S. 
Do  Prf. 


45  I  .1ft 
98»a  681a’  1.7 


i  .1.64.  2.7,1t  1..10 

4ftn  J  2.41;  ..10  .25 

M1.1  I  2.4U  .8714  .60 

7.76.1  '1.68  l.ftO  .,10 

lOft  21.30  5.00  2.50 


Maclaren  P  I.  ST’a,  68*2!  3.2 


NEW  YORK  STOCK  MARKET 


:  1.75;  1.30*  .50 

1.21;  ..10  .23 

xl  45.05'  5.00  2.50 

.76;  .60  .30 


.25  Mac5Iillan  A  i  33  l  28  i  2.8 

.60*  Do.  B  ;  41'i'  26*3  2.3 

.10  Mailman  P.  |  23' a!  20  i  4.8 

.50  Do.  Prf.  I  98  I  89  5.5 

Man.  Sugar  |  105  (102 

.50  Map.  Lf.  Gar.  |  25',3  20 

.23  Map.  Lf.  Mill.  (  13’,!  8 

.30  Do.  Prt.  I  103*,sl  100 

.30  Mas.  Harris  (  ll'.al  9 

Do.  prel  115  (  108' 

.18'*  Maxwell  (  6',a(  3 

.50  McCabe  Cram  .  l/'.j  1.1* 

.30  Do.  B  1  18' 3|  1,’’  < 

.60  McCoIl  F.  (  46'3(  33 

;.0O  Do.  Prf.  105  ■  99 

.Melchers  3.00  (4.00 

.10  .Melchers  Pri.  ,  12'/al  10 

.Mercury  Mills  1 150  1 1.10 

Mersey  Paper  173  1 131 

.37i/i  Mex.  Light  18  |  9', 


'22  ‘  132.34  ;  4.00  2.00 


41' 3  39' i  41',3 
23' 3  2,3' 3  23' 3 


f Supplied  by  Staearson  Bammill  &  Co.i 


Reduction  35'/a:Celanese 
‘"U  '  Allied  Stores  .19  C  fc  O 
.Allis  Chalmers  73  Chrysler 
.\merican  Can  41%(CoIumbia  Gas 
Am  Gas  A-  El  48  |Com  Solvent 
Amer  Loco  21'.  Com’l  Edison 
Am  Radiator  2.1'siCon.,  Edison 
.Am  Smelting  .13'*' Crane 
AT  A  T  186’, 

Am  Tobacco  72',,  pp,  4,  ^uri 
■Anaconda  71’,*  ujsj  Seagram 


(Closing  quotations.  July  26.  19.1.1) 


1.69d  .  .Mercury  Mills 

13.8.1-  1.00  Mersey  Paper 

0,63;  .25  .37'/i  Mex.  Light 

2.73,  1.33',3  ..in  Do.  Prf. 

.46  .14  .08  Mira 

..in  .20  .Milton  Brick 

4,72;  2.00  1.20  Mm.  A  Ont. 

2.7.1.  1.25  .93',.  Mitchell,  J.  S. 

1,76;  1.00  .50  .Mitchell.  R.  A 

Do.  B. 

o.7l:d  1.00  Mod.  Contain. 

0.24;  1.00  ,.10  Do.  A 

2.44:  1.20*  ,60*  Molson  A 

2.44.  1.20*  .60*  Do.  B 

3.13d;  . .  Mon.  Knit. 

94.79dt  4..10  .  .  Do.  Prf. 

3.04  2.00  .  Mon..  Mortg. 

1.70;  .80  .50  Mil.  Loco. 

2,38:  2.00  Mont.  Refril. 


,3.3  12’,  U',3  12 

4.8  102'3  102',3  102',3 

.1.4  ll',3  It's  II' 8 

n3',3  113  113 


1.1’,  I4'3  14'3  —  1 
11*.  11’2  11*. 

(  2.00  1.80  2.00 
I  4.93  4.70  4.75  —  .2.1 


Amer  Loco  2U.  CornT 

Am  Radiator  2.1's|Cons  E 

,’n-in  Am  Smelting  .13'*!  Crane 

1,030  4  T 

Am  Tobacco  72',8  r,.|  ^ 

Anaconda  71’,,  jjjsj  gi 

10.487  ,,  IL'Dougla 

!s  Wic  Re,'  "  ‘  V, 


24^11  Illinois  Cent 
52U  Int  Harv 
80*2  Int  Nickel 
16‘'silnt  Paper 
2lt«  Int  T  i  T 


63'H  Phillips  Pete 
40^g  Pub  Service 
77'’4iPui’e  Oils 
110  Radio  Corp 
2ft^s| Republic  Steel 


Huai  ^'9^^  Centremaq 

1,000  Chamberlain 
—  11,87.1  Chem  Fes 

36,700  Cheskirk 
12,600  Chesterville 
67,500  Chib-Kayrand 
!»  .11,720  Chib  Expl 

69,930, Chimo 
6,678  Chromium 
V,  .153,375  Cil-Lar 
8.887  caball 
-9=  32,000  Coch  Will 

oc  1,.100  Cody*Rccn 

“g,'  R.OOOjCoin  Lake 

[-p  77. 300, Coldstream 

114  20,525|CoIomac 
2’  27,6b0|Conifias 
j'7  2,977, Coniaurum 

•in  .19,9l)0,Coriro 

43,374  C  Bellekeno 
6,900  Con  C  Cad 
■r  184,273  C  Denison 
7n  16,350, C  Discovery 
J2  11,430  C  Fenimore 
l.lOUCon  Gillies 
2,230  C  G  Arrow 
2,0t)0  C  Guayana 
,  224,U75:C  Halliwcll 
f  *1  4,560  Con  Howey 

45,300  C  Morrison 
.  11.850  C  Mosher 

221,659  Con  .Negus 
101,965  Con  Nichol 
73.949  C:  Northland 
85,.300  Con  Orlac 
700tCons  Que 

21,100  c  Ranwick 
743«  ;  238,967|C  Red  Poplar 
33j  gl  19,799  C  Sannorm 
39.'i^  125,560  Con  Sudbury 
3()t^|  24,867, C  Tungsten 
13,345  Conwest 


.28 

142.520  Nat  Explor 

1.65 

1.23 

1..19 

500  Nollo 

.24’/0 

.24’8 

.24’^ 

.74 

67,8501  Nes  Labine 

2.0ft 

1.80 

1.9ft 

.0812 

232,906  New  Alger 

.53 

.35 

.40 

.80  1 

272,295  N  Athona 

1.15 

1.00 

1.20 

.l9'/ai 

20,000  New  Bid 

.12 

.26 

.26' 4 

.101/2 

12.800  New  Cal 

.76 

.76 

.71 

.It 

1,000  N  Davis 

.19 

.19 

.19 

..22 

10,560  New  Dickon 

2.21 

2.15 

2.23 

.34'/^ 

67,850  N  Fortune 

.40 

.10 

.191  a 

1.37 

16,100  N  Goldvue 

.20 

.14 

.19 

>.95 

11.350  N  Harricana 

.32 

.10 

.12 

7.25 

115,815  New  Hosen 

.62 

.'45 

.48 

.43 

15,9nO  N  Hugh  Mai 

.09 

.08 

.08'/^ 

1.5ft 

93,167  New  Jason 

.14 

.12 

.12 

.45 

22,325  *N  Kelore 

.14 

,26 

..12 

.10 

40,750  .\  Laguerre 

.14H 

12 

.12 

.66  1 

170.284  Newlund 

51 

.14 

.50 

)..56 

.50,ft00N  Marlon 

.12 

.10 

.10 

1.50 

i  17,400  .N  Mylamaque 

•  28 

.24 

.24 

1.05 

i  16,0ftftNewnorth 

11'0 

.0914 

.Ofti-i 

1.01 

18,000  .New  Rouyn 

.11 

.11 

.n 

.16 

172,800  N  Ryan  L 

.12'*a 

.10 

.12 

.10 

8,000  N  Senator 

.u 

.lO'i 

.1054 

.11 

1,600  New  Taku 

.21 

.19 

.21 

».05 

85.825  New  Thurb 

.54 

.IB’a 

.40 

.07Va 

'  67.000  Nib  Yello 

.09 

.08 

.09 

.41 

11,475  .Nickel  Rim 

1.08 

1.00 

1.05 

.61 

21.700  Nipissinc 

2.70 

2..50 

2.60 

1.10 

6,000  Nisto 

.12 

.11 

.11 

1.7.5 

8.200  Nor-.Acme 

.80 

.66 

.67 

1.2.5 

74.350  .N'orgold 

.61 

..50 

..50 

.()9'<2 

500  Noriartic 

.11 

.11 

.U 

.87 

15,581  Normetal 

6. on 

5.45 

5.83 

.91 

41.600  Nor  Inca 

.11' 3 

.09 

.np'/ii 

1.10 

8.150  N  Rankin 

.8.5 

.6.5 

.75 

.11 

4. .500  North  Trin 

.11 

.11 

.11 

10^4  .09U  .Oft'^i  I 


37  i  14’i  1.4 
24  I  17‘'4l  5.3 
7  3Ui  .. 
17  14U  fi.l 


14’*«  14’ i  .14’/* 
18  18  18  • 


;  Atlantic  Ref 
I  Baldwin  Lima 
iB  *:  O 

■  ■  ■ '  j  Bendix  Avia 
«•  -  '  Beth  Steel 
Borden 
-on  Budd 

Can  Dry 
CPR 

'”’2  Caterpillar 


■J®'!'*  Ea.st  Knrfak 
Erie  RR 
5fl  I  Gen  Elec 
1 '1,1  J  Gen  .Mnior-s 
i;'i/  Goodrich 
22'/2  Goodyear 
Ifi.si  Grumman 
.14'/2  ‘•“B 
.12'.|Homestake 


43’/8, Johns  Manville  84'/.  St  Regis  P  xd  45c  44’,a  300,435  Copper  Cliff 
lO'/j  Kennecott  121'*!Schcnley  22' 1 1  Copper-Man 

41  (Liggett  A  My  69%:Sear.s-R'oeb'k  97'i!  97.500  Coulee 
2fii,4 Lockheed  4.1  (Shell  Oil  61*«(  .lOOiCouriior 

(■93,  Loews  23'4;Soc-Vacuum  *  61'4i  .100  Croinor 

401,;,; Merck  2.1  South  Pac  62Vs  10,125  Crowpat 

Ogi,  Minn  Moline  2 1 '2  South  RR  96%  141, 337. Cusco 

2.n.'i4  Monsanto  1.14', 4  Stand  Brands  41'»  85,900  D'Aragon 

707,j  .Mont-Ward  82  Stand  Oil  NJ  1,19'2  12.921  De  Cour  Bi 

23}8  Motorola  .12)4  Texas  Co  tO.I  100  Deer  Horn 

.Nat  Dist  22*8  Union  Garb  lOO'/j  56,266  D’Eldona 

1223*  Stool  69',:  Union  Pac  164  2,600  Dclnile 

ij.i  a  NY  Central  48' s  United  Airline  48'b  8.1,000  Detia 

6^,"Nor  Am  AVn  57-%  US  Rubber  48  .!  1,743  Dome 

225"  Pacific  77'.'2|US  Steel  .14*4  1  24.000  Dom  A.shest* 

Paramount  Pic  42*8  Westinghnu.se  66' 4 1  7..195  D  Magnes 

IPenn  RR  29',8i  Woolwonh  .12*4  .129,200  Donalda 

19'/2|Pcpsi  Cola  24*8  Youngstown  S  9l’a  1 107.200  Dyno 


CALGARY  OIL  QUOTATIONS 


2.87:  1.00  l.tO*  Moore  Corp. 


26',  2  26  26 

26',2  26  '>6 
I  3.00  .1.00  5.00 


42  I  .12'/2i  3.5  I  40'*  39*.  40' 2 
28  1  25%  .1.8 

24',.'  17'/S  3.4  22  21' 2  21*4 
107  (  104'.2|  4.6  105'/2  103', 2  105’2 


48.24:  1.00 
2.05;  .17' 

22.90;  2.37 


..10  Do.  Pri. 
.37',2  H.  Morgan 


1.07  l.oor 
*  ”  1.43;  .70* 

■  '  2.06:  .60 

100'  Hi' 

4.02;  l.iO 
"I  .19:  .61 

'  j  1.92  2.00' 

11  rss  i  1.52  1.21 

!  2.20  1.20 


181  I  2.05;  1.30*  .50 

123  I  63.64  :  7.00  3.50 

1,413  I  1.18  1.10*  .351 

1,573  :  2.99-  1.40*  .90 

.  .  !  .04'4:  ... 

■  ■  '  4.16;  3.00  2.25 


2.37  2.38  Do.  Prf.  I  10' 

.Morrison  Br.  1 
1,00*  .40  Mt.  Roy  Rice  |  1. 

.70*  .30  NAT.  DRUG  i  1' 

.60  .10  Do.  Prf.  i  1: 

.60  .15  Nat.  Grocers  11 

1.10  .75  Do.  Prf.  I  21 

.61  .20  .Nat.  Hose  'B'  i3.2 

2.00'  .75  Nat.  Steel  Car  1 

1.21  .90  Nat.  Trust  (  4: 

1.20  .60  .Nfld.  Light  3: 

2. .10  2.00  Niagara  Wire  4 

3.2.1  2.00  Noranda  ,  5 

2.07  .63  Nor.  Que  Pw.  (  5 

1.30*  ..50  OGILVIE  (  4 

7.00  3.50  Do.  Prf  I  171 

1.10*  .35*  Ontario  I  jan  !  2i 

1.40'  .90'  Ontario  Steel  '  3i 


26'/4|  22'/j|  4.5 

6'%:  5  I 

40  (  60  (  . .  . 
39  361/21  ... 

26'/4  16  5.3 


(Supplied  by  Jaa.  Richardson  A  Sons  Ltd.) 
Bid  Asked!  (Closing  Quotations  July  26.  19.1.11 


1.000  Altex  28 
Barons  4', 
'  Blue  Cr.  1.1 
2433  Brit.  Pete.  .1',; 

|C.  Anac'da  18 
lli3  C.  Emjay  9* 
Century  16'/ 
271  C.  Grca.se  5 


28  'Edoran  22 

4'8  4'/ilD.  Min.  21 

11  40  (Fortune  21 

.11/2  6'4'E'reehoM  2*1 

18  19  (Gateway  in 

9*4  10  iHargal  17 

16'/2  17  Keno 
5  ,)%!Led.  Cal.  28' 2 


24  I.Mei'land  in 
23  |N  Ranchmn  V/t 
2  1 N  Spr  Coul-  8 

1  Northland  2'/i 
12  (Nuco  .11 

18  Pontiac  4.1 
.14  (Renfrew  4 
31  Royal  Can  7 
7  ISclccl  16 


0  lO'i  Share  .1  6 

7'/2  8  (Sturgeon  I2'4,  14 

8  9  Transfeld  7  8 

2'/i  3  (Warner  .  10 

I  .13  W.  Maygill  160  170 

.1  56  ;w.  Potash  71  82 

4  5  (Yankee  71 

7  8  York  6 


8  7'/2( . 

I  12  1  II  i  ...  I  11  11  11 

i  14%,  T2'.,  ■■  13'%  11  11% 

j  15  (  13',4l  4.6  I  14',2  14',2  14'2 

la'i,  Il'/iil  1.3  I . 

28'/a  27%  3.5  I  28  28  28 

,3.25  3.83  ...  14.30  4.00  4.00 

34-4  26  I  6.2  I  .14%  301/2  .14*4 

(43  .17  I  ...  I  43  42'/2  43 

33  I  27  (  1.8  I  . 

45  31%l  6.1  (  45  44  45 

58  i  46  ;  . .  .  I  57%  56  57 

j  5384!  51  (  5-0  (  *3  a3  53 


35  C  MicMac  .105  310  .Mercury  6',2  7  ISclccl  16  18 

- 1  - canadTan^bonds - 

n.*o  I 

275  (  Current  quotations  supplied  by  tnyestment  Dealers’  Association  of  Canadn 


j  Issues:  Bid  Asked  1  Do. 

i  Dom.  COTt.  Bonds: 

3%  Perps  .  9.5' 2  96' 2 
l3n,  Jan.  75/78  107Vi  inS'a'  ^^0- 


70  90% 
3/72  89W 
3U/61  941/i 
3li/64  961/i 
3%/72  98 


2212I  3t», 100  Copper-Man  .Ifl 

97I4I  97.500  Coulee  J.Kii 

.kOOiCournor  .I'l 

filial  ."jOO  Croinor  .2(1 

62'%  10,125  Crowpat  .3(1 

141, 337. Cusco  .3ft 

41>g;  8.5.900  D'Aragon  .34 

1.39- a  li^.921  De  Cour  Brew  1.02 

10.5  .500  Deer  Horn  1.0.5 

lOO'/s  38,266  D’Eldona  .20 

164  2.600  Delnite  .86 

48'%;  8.5,000  Delia  .37 

48  .  i  1,745  Dome  1.5.25 

.54^4;  24.000  Dom  Asbestos  .23 

66UI  7,.39.5  D  Magnc.s  21.00 

.52’%  '  .529,200  Donalda  ..52 

ftl’#  107.200  Dyno  1.48 

-  5,500  E  Am  phi  .09 

19,727  East  Malart  2  .30 

7,680  East  vSull  6.10 

84,6.50. East  Metals  1.32 

2.837  Elder  .61 

10,800  Eldrirh  .85 

8  .37,700:EI  Sol  .11 

141,3'  90,000  Em  Glacier  .47 

8  I  25,030  Eureka  1.24 

101  a  j  2.500!FJurcka  War  ..10 

170  7,011  Falconbridge  2ft. 00 

82  |218, 880  Faraday  3.0.5 

73  .34,152  Fed  Kirk  .19 

...  ft,000  F'rancocLir  .07 

23.96.5  Frobisher  l.ftO 

j  165  Frob  Dch.s  .95 

I  1.505  Frobisher  wts  72.00 

I  13.520  Gaitwin  .4ft 

4.430  Gcco  Mines  17.67 

58,000  Geneva  .16 

■  4.120  Giant  YK  6.70 


2.40  1.77  2. .35 

.18  .I4'3  .17U 

J.6.5  1..38  1.42 


1.5.25  15. (M)  15.00 


8.7.5  8.30  8..3.5 

13.25  12.00  12.50 

8.25  7.50  7,50 

3.35  3.10  3.35 


1.25  .99  1.22 

4.75  4.30  4.7.5 
2  66  2..35  2  16 

.2^  .19  ,21 

26.87  25.50  28-2.5 

2.7.5  2..5n  2.6.5 

8.25  8.12  8.25 

3. .30  2  .50  2  7ft 

1.81  1.76  1.76 


OGILVIE  I  45  i  34  I  3.3  I  44^i  42’s  44V4  4  2’ 

Do.  Prf  !  170  !  160  1  4.1  ! . 

Ontg'^rio  I  jan  !  28  25  |  4.1  j  . 

Ontario  Steel  '  30‘*4  23‘/a|  4.8  I  ftO’i  29%  no-'*  4  1’^ 

Orange  Crush  |3.90  [3.00  j  ..  j3.95  3.30  3.95 

PAGE  H’SEY.  I  73  |  65  j  4.3  |  70‘*a  69(.a  70 


am  Jan-  '5/78  i07Va  los'a  -'r- 

2',*<.July  15/.16  100%  100%  I  « 

2%,  Junel5/68  OS'-'a  98’/al^  3%/|4  95 

2,  May  1  38  09%  'OOti  B'”  3Vj/«3  96 

3%.  June  1/74-76  101%  102'/i 

3%,  June  1/56-66  101  101%  Winnipeg  2  %/66  93 

1119  3'/i,  Oct.  1  79  101  loi'i  Vancouver  3%/75  96 


Can.  Oils  5/72  1(14  105'/4  11,0,50  Glenn  Uran 

•C.W.  Lumbr  4/62  99'/4  i  ,51,415  God’s  L 
jCockshutt  4I/./65  96', i;  91,.5an  Goldale 

Col.  Cel.  4'/i/65  99'/i  100%  |  91,700  Goldcrest 
Do.  5/68  100  22,600  Gold  Eagle 

CreditFonc.  5/65  103'/'s  105'/4 1  20.100  G  F  Uranium 


I  Do.  41/2/70  102  104 

loom.  Fdy  4%/69  103  105 

Dom.  Tar  5  67  104  106 


.59.000, Gold  Man 
1.33,800  Goldhawk 
92.100  Goldora 


pom.  Tex.  3' 2/59  97'/2  lOO'/i:  .-17,400  Grab  Bnusq 


.  .  1.16 

1.57.  1.00  1.,50 

16.96  6.00  3.00 


Paton  Mfg. 

Do.  Prf.  I 

Paul  Serv.  S.  I 
Pembina  I 

Do.  Pfd.  I 

Penmans  ' 

Do.  Prf. 


21'/2l  19'.2  6.9  I 
71-2  6  i 

22  ,  16  ( 


j  Victory  .nans-  |  Kails  and  Navigations:  pryden  4'i/74  102'/ii  ....  70,1.50iGrandmes 

■’ll  a  an  '/aih  V)  im  107  'Algoma  CH  .1  .59  156',2  loO'/i'Baton  Ac.  4%/74  104'/!,  ....  4,00n.Grandnrn 

590  a  (7)‘h  V)  inl%  i?)2'/Y'Cana<laSS  3%  57  100%  •  ■  'IIS  '  4,500'Granduc 

JRVaa?  aDv  Do.  4,66  99%  ....'Fed.  Gram  4  64  98  .112, 1,50  Gulch 

vi’  mai  %  p.Mtr.  A.C.  4  64  101%  lOI'-i  I  24,.1fln  Gulf  Lead 

;3.66  (9th  V)  101/*  102,*  ptiiuiesi  I  Do.  4*4/69  104  103  j  .16,095  Gunnai 

;  Dom.  Govt.  Uuaraoteedi  „  ,,,  ;  Gen.  Steel  3'/2/70  94'/4  .  g,74n!  Do.  wts 

^350  C.N.K.  3/.14-59  100%  ,  do.  3'/Y  71  96'/^  Si-L-Paper  96  ....  93.100  Gwillim 


70,150iGrandines 
4,000,Grandero 
4,500'Granduc 
1 112, 1.50  Gulch 


53*3  33*/3  53‘'3  —  4 


.20r  Peoples  Credit  i  19'/a, 


1/66  (9th  V)  IOIV4  102V4' 
Dom.  Govt.  Guaraoteedt 
:.N.R.  3/.54-59  100^  , 

Do,  3  61*66  10054  lOinl 

Do.  67  9734  .  .  j 

Do.  2’*/ 71  ft7'34  ' 

Do.  3^4/72-74  IO6V2  .  i 


1  ■7-7  055  oAi  '  Steel  3(/2/70  94’/4 
^  96/J  ?t'’:G.L.Paper  3%,67  96 
iGreatPlains  4/63  163 


8,740;  Do.  wts 
95,300  Gwillim 
18,900  Hard  Rock 


4U  'fi7infi  ‘t  oj  io.>  .  ih, 900  Haro  Rock 

1,79  101  102',:  5“""® _  5  60  102  104  ;  229,510  Har-Minerals 


3.23  Do.  Prt. 

2.00  1.00  Photo  Eng. 

1.60  .25  Powell  River 

2.00  1.00  Power  Corp. 


4.86  1.12  Do.  1st 

2.139  .  23.80  3.00  1.50  Do.  2nd 

.44  .40  ..50  Pres.  Metal 

3.39:  2.00  1.00  Price  Bros. 

;i.32:  4.00  4.00  Do.  Prf. 


I  103  101 

(  43  I  40  I  4.9  I 
.57'%  40  '  1.1 

'  61V.'  49'/2  3.3 
(  54%|  51 
I  72'/2  66  2.8 

19  12',2  2.3 

I  60  44  1.4 

I  102'/i:  100  3.9 


161.32:  4.00  4.00  Do.  Prf.  I  102'/i:  100 

I  0.62;  1.00*  .20  Prov.  Trans.  I  16'/i|  ll'/i| 

1,76.  1.20  .60  QUE  POWER  11', s'  26 

1  3.12:  .70  .7.5*  Quebec  Tel.  23  141*1 


0.87:  .80*  .23*  Quinte 


23  '  14%l  ..  I 

1  16  I  9  I  6.8  I 


2,36;  .631  .25 

l.lldt . 

7.69d:  . 

2.21  £  .40  .20 

52.38;  2.00  1.00 


RAPID  GRIP  (  8',ii 

25  Reitman.s  25 

Riverside  S.  A  I  9 

Do.  B  2.00 

20  Robertson  MIg.  '  15 

00  Do.  Prf.  I  22'/ii 
40  Robinson  Little  :  IS'/-* 
,50  Do.  Prf.  i  16 
.50  Rolland  Paper  i  73 


■Ij?  '  33.19;  4.25  2.12',a  Do.  Prf. 

,  J'.’  I  -IS;  .26  .12',2  Royalite 


2.00  |2.0fl  '  .  .  ( 

'  15  I  12',2I  2.0  ( 
I  22'/2'  19  i  . 

:  nVi  9*8  7.8 
I  16  I  14'%!  6.3 

i  73  I  43  [  2.0 


B.C. 

.1  60 

lOO'/i 

... 

4. 

2>0 

8720 

BC 

1  69 

98 

99 

66 

1571 

Man.H. 

3'///74 

ino'/i 

53’ 4 

^4 

91 

Man. 

3  64 

99 

Do. 

Hi  '08 

106 

1 

2000 

Do. 

4/69 

l04'/i 

2055 

Do. 

4'/4/70 

10634 

N.B. 

1  .59 

9934 

lOfl'4 

11 

'*3 

210 

Do. 

2’4  67 

93'/a 

94  Va 

Do. 

1^  70 

98-10 

106 

24>/3 

Do. 

1'4/70 

38)4 

Ntld. 

3*/i/5'/ 

99'/a 

81 4 

^^4 

100 

Do. 

3.  .58 

99'/a 

50 

Do. 

4',4/64 

10514 

Do. 

4  74 

lOM* 

Nova  S. 

2n/66 

9.5'/a 

96'/% 

Do. 

3'i/70 

102'/^ 

nn  1  79  101  102',:  V:  "  ■  _  ^  w  izz»..aiu  nar-.iinerais 

Brazil  Tr  4'*  70  84'/i  87  1  2,.50fl  Ha.saga 

B  C  Elec  67  96'1  mi/  Imperial  Oil  3/69  96  7,000  H  of  Lakes 

nn  1'J  68  99'>1  101  i  .  111''^  149,400  Headway 

2«','  T'^'Imper’l  Tob  3/70  1001*  101%  44,600  Healh 


13,.  S9  Q91A  101)2  DO.  3%/7o  100',*  lOl'/S 

a:  ,7-  oa  '  Imper’l  Tob  3/70  1001*  lOl'/i 


5)'*/74  102',3  104 
4'/2/74  103  104','2| 


99  (  99', 3'  4.5  j  97 


14'*  14  14 

63  65'*  68 


14%  13',*  14% 


'  Do.  4',i/69 

Ont.  Hy.  3  64 
Do.  3'/2/79 
:  Do.  4  67 

Do.  4'i/67 
I  Do.  4',*  69 


Dn  t:/71  9«ii  oa  1  .iiii/c.  .  .uuo/tu  .uv,*  .ui-/a  81, HUD  Heal n 

hn  4*.  77  1031  i  loLl*"'^'  ll.MnHeva 

Rn  k  79  04%  106  5)i/74  102%  104  5,100  High-Bell 

Rn  ^'/^80  97*.  99'/*'  "'/j  ,'74  103  104','2  4,fl61'Homngcr 

CaRg'  Pr  3'i/72  jL  Irving  Oil  .5%,67  102*'*  104',2  68,1.50  Horn  YK 

Can  4/68  97)1  iMap.Lf.M.  3%/61  99',2  20,771  Hoyle 

pn  Elec.  4  68  ^,3  IV,35,^y.Har  .5,67  104  10.5%  5„5no  Hu^Pam 

ra^  Pnw  1%  70  %',2  ™  13..500  Ind  LakB 

R  l  PwT'l'l  eO  97-%  ■  N.S.  S.tC.  3%/69  96  ....  10,1.30  Inspiration 

*^  *)  71  inn  Ogilvv  J.A.  4/67  97'/4  11,911  Int  Nickel 

Do.  4%,7o  100  •  ■  •  ■  Pnnibina  4%/74  lOO'/i  102'/*  3301  Do  pr 

L.St.L.Pr  3'’4/65  9.5%  ....  Do.  5  72  100%  17.100  Iron  Bay 

McLar.  Pr.  3/69  9.)'/s  ....  Phillips  5/68  102  ....  134,700  Jacknite 

*Mex  Light  5,75  65  ...  Price  Bro.  3'/'i/66  99  ....  l.soo'jack  Waili 

Mar.  Elec.  4/75  97%  - (Pronto  Ur.  5  60  102  .  348.000  Jaculcl 

Nfld.  L.P.  3%/66  94Va  .....St.  Law.  Cp.  5/72  103%  1051,4  15.900  .lave  Fxol 

R®-  Pipe  5/72  102  27.282  .leLelte  '^ 

Do.  5/72  103%  ....  Simpsons  4'*/73  104  106  14.611  Jcllicor 

Nor.  Q.P.  4%/67  98%  ....  Do.  4','2/79  103%  105  392(9, 57  j„hurke 

PowerCp.  3'/2/67  97  ,  Steinberg  5'/*/7:i  104%  *0,400  Joliet 

Que.  Power  3/62  99  100  (Trader  Fin.  5,60  104','2  lOB'/il  71,100  Jonsmilh 

Shawinigan  3/61  99'/*  . . .  |  w.C.Brew.  4%/65  I00',a  .. - 

Do.  3',2/70  99  ....  Wain.  P.  6/69  9.5'4  99  I 

Do.  3  71  95'/*  Win.Eqpt.  4',*  70  100%  .... 


06  ....  Calg.  Pr.  3''«/72  95'/3  .w!'"?,, 

04'/i  ....  Can.  Elec.  4/68  97«,i  ..  "JeP-Lf-f 

06%  •  iC.P.R.  .1''V*,72  100  101%  Jjf  ?*e.v  I 

99’t  lOfl'i'cat.  Pow.  1'/4/70  96'-2  ..  . 

93',2  94'/a  g.L.  Pwr.  .T/i.  69  97'*  (RiijvvJ 
96%  ...|  DO.  4./*, 75  100  .... 

;L.St.L.Pr.  3'’4/6j  9.5',2  ....  Do. 
McLar.  Pr.  3/69  9.5'/i  ....  Phillips 
ft'oj'  Light  5/75  85  —  Price  Br 

.fjza  ••••ijviar.  Elec.  4/75  ft7'>i  ...  Pronto 
Nfld.  L.P.  .W4/66  94Va  ....,St.  Law. 

CM)-  4Va/74  101  ....jSask.  P 
9.,/i  9b/*»,  5/72  103Y4  ....Simpson; 

Nor.  Q.P.  4i/i/67  ....  Do. 

ftftU  100*/4  3V2/67  97  jSteinber 


5,100  High-Bell 
4.061  Hollingcr 
68.1.50  Horn  VK 
20.773  Hoyle 
5. .500  Hugh-Pam 
13.500  Ind  Lak(» 
10,350  Inspiration 
ll,ft33Int  Nickel 
3301  Do  pr 
17.100  Iron  Bay 
134,700  .lacknife 
1,500  Jack  Waile 
348.000  Jaculct 


22.87  22.12  22.50 


.10  .06*2  .07 

1.70  1.60  1.61 

77.25  71.7.5  76.50 
136.00  134.00  134.00 
2.35  2.10  2.15 

.Oft’/'*  .n8U  .Oft 


.37  .42  I  .35,100  Nor(h  Can  .68  .60 

.07‘.2  .07*4  57,175  Nudulama  .63  .53 

3.95  4.05  I  3.500  Obaska  .U  .09 

..5.5  ..56  7,900  O’Brien  .65  .61 

It  i{|  ft,700  Ogama  .18  17 

'{0  .32  12,600  Ok  aRarr  Mel  1.40  1.20  1,32 

.10  .10  22,800  O’Leary  ..32  .28I  2  .2%% 

0..50  ll..5«  .32„500  Omnitrans  .0.5U  04>4  05 

3.95  4.20  90,813  Opomiska  7.40  6.00  6.90 

1.80  1.85  2,000  Orenada  .11  .11 

n  15  ^3,900  Osisko  .52  .45 

!.5U  !.5ft  Pac  Eas(  W2  l.ft* 

.25  .25  7,900  Pamour  .63  .62 

.;{g  [40  15,200  Pan  W’c.st  .30  .29 

4.75  4.95  I  I3,.500  Paramaq  .10^*  .09' 

32  34  237,500  Parbcc  .22  .17 

.’85  .’sa  112,899  Pardee  2  15  1.85 

*>3  00  35,100  Paymaster  ..36  .3! 

.41  .*45  7,300  Perron  .32  -30 

I  10  1  14  18,.500  Pershcourf  .13  .11 

.11  !i3  7,119  Pick  Crow  1.25  1.20 

[.10  1.10  250  Pioneer  1.77  1.77 

2.02  215  352,100  Pilch-Ore  .25  .18 

,70  go  Placer  34.00  33.00 

^20  !23  6,000  Pow  Rouyn  .58  .-57 

1.35  4.50  9,075  Preston  8.75  8.30 

70  10.886  Pronto  l^ran  13.25  12.00 

».80  6!,50  ^2.5  7..50 

1.77  2  35  -5,000  Pros  Air  3.35  3.10 

ll'a  17U  72,650  Purdy  Mica  .43  .37 

1.38  r4>  213,900  Que  Chih  .78'2  .56 

jft  .19  {490,800  Que  ('op  3.95  3.40 

20  ‘>0  i  6,000  Que  Lab  .10  .09" 

*26  ’^6  I  9.822  Que  Lith  16.00  14.25 

>5  12  ■  22,600  Que  Man  1.25  .99 

'iti  ''in  i  77, .323  Q  Metallurg  4.75  4.30 

ji-  ’qV  ‘2.14..565  Que  Nickel  2  66  2..35 

05  1  05  I  15,200  Queenston  .2^  .19 

15  17^4  4,307  Qucmonl  26.87  25.50 

’b'i  'oc  45,550  Radiore  2.75  2. .50 

in  ri  300  Rapid-Grip  8.25  8.12 

.  iki  1-x  'hft  200.332  Rayrock  3  .30  2.50 

q  2..300  Reeves  1.81  1.76 

I  Vfi  'Ti.n  58,000  Rcgcourt  .22  .18 

4ft  n  Rexspar  8.5  .73 

/i:  .30,600  Rix  Athab  1.65  1.50 

■ftfl  i  n  "4.900  Roche  .26  .20 

.yl  69.139  Rockwin  1.15  .85 

:  '  f  166,658  Rowan.s  Cons  .37  .23 

•  ^  8..500  Roxana  .Oft-n  .0ft' 

cm  ^'cm  62,000  Rupununi  .06W  .05' 

2,000  Rnyno.'  .12'g  .12 

1,767  San  Ant  1.6.1  1.62 

in  1  ll-i-IIShawkey  -in  .99 

18,'JOfl  Sheep  Cr  1.60  1.11 

’1,  I  91.868  Sherrill  O.l.i  9.0.1 

,,.'7-  I  .iOO  Sigma  .’  0(1  4.8.’ 

.  ,  '-  t'l  I  49,.100  Silanco  .22  .20 

,1,  3L444  Sil  .Miller  .S.i  .86 

'r,'\  '  •'.■'00  Sil  Stand  .41  .41 

'V-  '*  ®  100,160  Siscoe  .61  /..'iO 

'li  ‘'■Jl!  I'lll  stadaenna  .28  .28 

.91  .91  7.710  Starratl  M  .12 

.00  70.00  16,000  Sleclov  .11  .11 

81, .192  Steep  Rock  .  14.7.',  12.2.1 
.00  li.oo  .i3,.ioO  Slurge*i^  -12  .19 

lO.OOOSud  font  .28  .24 

.  6. .1.1  12,292  Sullivan  6.90  6.2.1 

,91  1.00  6, .100  Surf  Inlet  10  .09 

■  7.1  .80  4,723  Sylvanile  1.10  1.31 

.41  .19  7,911  Teck-Hugh  1.1.1  3.00 

.22  .27  222,000  Thom  Lund  1.70  ,78 

.11' 8  .11' a  2.1,001  Tiara  .19  .'I 

.78  .  80  3,800  'Tombill  .11  -Ih 

..’0  2.90  800  Torbil  1.23  1.23 

•11  11  3,000  "Towagmac  .H  .12' 

.06',j  .07'.a  18,600  Trans  Res  .11  .19 

.18  .18  .  6,000  U  Mining  28  .26 

.11'*  .I7'2,  46,813  1?  A.sbestos  9. .10  7.3.’ 

■■‘1  I'}  8,310  Un  Kenn  7.90  7.00 

.20  .1.13  8.8.30  U  Montauban  41  .18 

..1.1  1.11  13,762  Upp  Can  1.0.1  1.00 

•29  -19  26,n30lUnited  Estein  70  .61 

.23  1.1.73  4.1,300  Van  Rni  08'/*  .07', 

..30  8.23  7,061  Ventures  19.73  38.00 

■21  •ll  83,4.'n  Viemir  '’I  -41 

•  14  •13  !  54,.183  Violamac  1.63  2  80 

.7.1  .81  j  7,.1'23 Waite  Am  13.61  14.61 

■  18  .13’,*  9.100  Wcednn  Pyr  10  27 

•  11  .14  1,6nO:Wcsipaepel  .17  .16 

.24  1.10  I  iO.onniWesI  Malar  .11  .11 

.10  .10  I  44,850  W  Tungsl  .11  10 

•O.l'z  .nS'.ai  4<,7nnWillroy  1.10  2.93 

60  .60  19,.3nn  Wiltsey  12  .1" 

.12  22. .30  15,500  Winchester  10  ,08': 

.19  .  20  570,673  Windward  62  42 

.70  7.20  11,160  Wl  Ilarg  2.0,1  1.93 

.21  .21  9,900  Yale  Lead  ..’ll  .4.1 

.OO'z  .07  43,000  $)Van  Canuck  •  .27  .21 

.60  1.61  10,100  Ycllorex  .17  .13 

.7.1  76..10  60,310  Vk  Bear  1.8.1  1,67 

,00  114.00  23,231  Yukenn  .13  .11 

.10  2.1.1  38.900  Zenniac  SO  .61 

.08',*  .09  3,941.Zulapa  .60  ..IS 


09' a  .09',l> 
03'z  .06'.* 


72.00  63.00  70.00 


1.33  1.16 

3.00  1.19 


I2'i  .14 
10  .40V4 


08'/*  .07',.- 
19.73  38.00  33.12 


-."ill  41.21:  7.00  7.00 

J^ni  I  LM*  L40t 


12'/4(  10  (  ... 
17'/x  13%|  6.1 

15  (  13%  (  5.7 
15  I3'.*l  7.6 

70  I  ,301/71  7.1 
54V<|  .10  (  3.8 


■'I-’  (  14.54:  1.68%  1.30  Do.  A  Prf.  (  34'/i|  29hi  4.4  !  32'/z  .12  32  +  % 

•)6'>  .55  Russell  Indus.  (  18  |  13', ii  5.0  (  16%  16%  16'/*  —  U* 

1.27:  .80  .40  SAGUENAY  (  104  (  102'/*(  4.1  . 

nn  4.04:  2.00  1.00  St.  Law.  Cp.  (  78  |  65  (  2.7  72  71  72  *  I'-j 

4,2  7.00  3.50  St.  Law.  FI.  P.  135  1.10  (5.2  . . 

nn,  1.26  .75  .25  Sangamo  12'/4(  10  ( . 

'*3,  1.76;  1.00  .20  Sarnia  Bridge  !  17'/-*  13%|  6.1  17%  17  17  4  Va 

420  2.36  .80  .40  Scarfe  Co.  (15  (  13%  (  5.7  . . 

189  1.21t  1.00  .25  Scythes  15  13'-*l  7.6  . 

2.84i  1.45t  .60  Shawinigan  |  70  |  SO'/al  7.1  1  70  69  70  4  % 

j7,  14.54:  1.6SH  1.50  Do.  A  Prf.  (  54Vi|  50  (  3.8  54  S.1-H  54  4  '/a 

41.21:  7.00  1.68',*  Do.  B  Pri.  i  33', i:  51  (4.1  i  5.3%  5.3',1i  5.3%  .. 

1%  5.25:  1.6, 3t  l.lSt  Sherwin  Wm*.  1  49  i  16  |  . .  (  49  48'/a  49  4  ’/« 

"111  41.21:  7.00  7.00  Do.  Prf.  156  1.33  4,5  1149  149  149  . 

'in,  1.99:  1.40*  Sicks  Brew.  30  i  27  j  4.2  (  30  29'/4  29'**  4  '-a 

'ws  1.99:  1.40*  Do.  V.T.  30  (  27  ...  |  29'*  28'*  29 

.99:  1.00  .50  Silknit  20  '  19)4  .3.6  (  . 

256  6. .30;  2.00  ..30  Do.  Prf.  36'/al  36  5.6  (  . 

1.13  .60  ..10  Silverwood  1.3'a  ll',4!  ...|  15%  14',*  14',t  —  6* 

130  1.13  .60  .30  Do.  Prf.  |  llVal  11'*  3.0  12',a  12'/a  12'/a 

x25  1.53:  1.00  Simon  &  Sons  19  16  .  .  .(  . 

75  17.71:  5.00  1.25  Do.  Prf.  100'/4'  100  1  5.0  I  . 

,246  .83:  .30  .12'/a  Simpsons  (  21  (  18  2.6  19‘,i  13%  19'/*  4  % 

423  1.57:  .45  .30  Slater  (  14', 4’  12  |  4.4  (  . 


3.8  54  SJ-ls  54 

4.1  i  5.3%  53',1i  5.3% 

. . .  :  49  48'/a  49 

4,5  I  149  149  149 

4.2  (  30  29'/4  29'*a 

...I  29'*  28'*  29 


;  Do. 
4093  ! 

1015  , 


!  Do.  4)/*/67 

P.  of  Q.  3/59 

I  Do.  3/6! 
I  Do.  3',4/60 

(  Do.  4/62 


*  87  107X4  Shawinigan  3/61  99'/* 

//S7  Do.  3',a/70  99 

4/67  107v4  q  7s  fiV/A 

*  69  104%  105%  j 

4/59-61  104'.*  105'/i  St.  m,  Pr.  3’*/70  93% 
1  62-65  99'/2  100'/4  j  ^jnnlpgEI  3%/77  99 
4/68  106%  108  {  Do. "  4/71  101% 

1/70  98  99 

-4/62  102  103%  Beal  Estates: 

4/72  107  108%  Alex.  Bldg.  6/62  109% 

3  77  97  99  BaUour  4/63  82% 

4/62  96  ...  Dom.  Squar.  4/59  100% 

3/63  98'/4  ....  Eaton  R.  3%/66  98 


■  Curb 

1.430  Buloln  3.65  3.3ft  3,63 

500  Coast  Cop  2.90  2.30  2. .30 

3.661  PatO  6. .33  6.10  6.30 

2.030  Pend  Ore  4.83  4.6ft  4.83 

3,100  Yukon  Con  .60  .,39'’4  ..39 

WEEKS  VOLUME  29.847.f>flft. 

PREVIOUS  WEEKS  VOLUME  262.989.00.0 


UNLISTED  SECURITIES 

(Supplied  by  KIppen  A  Co.  Inc.)  (CInsing  qunlati 


3. '69  97' 4 

3',4/60  , 101'/4 
4/62  tn4'^ 


Do. 

00%  . .  Glen  Iny.  5/59  129% 
97»4  98%  Hotel  LaS.  5/65  75% 

01'/4  .  •  Lord  Nelson  4/67  87'A 

'>4’/«  Mtl.Ap.lst  4%/64  99'/4 

04  105  Morgan  3)/4/67  97 

00  101 

oo'^  _  Induatrlala: 


(  15%  14',»  14',t  —  % 
12',a  12'/a  12'/a 


75  17.711  5.00  1.25 

23,246  .85:  .30  .12 

423  1.57:  .45  .30 


11.80:  2.58  1.40  Somm.  Prf. 

3.10:  1.60  .83  Southam 

2.26:  1.95  .30  So.  Can.  Pow. 

21.81  7.00  3.00  Do.  Prt. 

1,21  1.62'/a  1.12'/a  Stand.  Paving 


10n'/4'  100  I  5.0  I 

21  (  18  2.6 

14', 4*  12  I  4.4  ( 


I  51  I  4.')’*  4.1  '  51  31  51 

I  132%  1.19  !  .1.0  I  132%  152%  152% 
16  .  26  (  4.1  (  36  35',a  33'/t 


Stand.  Radio  |  12  |  10  (  5.7  |  .... 


Do.  3'.  67  104 

,  Do  3  63  100 

Que.  Hy.  3/60  lOO'/4 
I  Do.  3',4/74  98',4 

,,,,  I  Do.  4/62  I04',4 

'  Q.M.C.  2%/.17  99% 

Do.  3/62  99 

Do.  3%/72  97 

Do.  3',4/66  99% 

;  Saak.  3‘/4/62  99 

Do.  .1%  63  lOl'/a 
Do.  3',4/75  98 

]15  Municipals: 

3x  Montreal  1  60  97% 

765  Dn.  3  64  94% 

...I  Do.  3/68  93 


5/73  104%  106%  C.P.R. 


Ajex  Pete.  5/61  89'%  ....  Bit 

B.A.  Oil  3'/a/61  145  -  AIgnma  Central  J4'/i  J.iVa 

Do.  3'/4/62  113  ...  Do  pfd  .  l',4  2 

f?"®®***?/??  *2?  ’k  Alexandr  Bldg  C  7  9 

Can.  So.  OU  5/61  92%  94%  Beauhar  LH  &  P  30 
11*  '  Bcauharnois  Pwr  15 


Can.Brew.  4<%/61  123 


.  2(2/71  on  *  mm/  New  Super.  5/64  96' 

Alumin  m  3%/71  99  100%  po,,,erCp.  4Va/68  174 

Do.  4V|  7M03  ^  .'supertest  4/70  103 

i  22,/.  ml  I  Traders  F.  4% /69  122 

B. A.  Oil  3Va/74  98*/^i  100  .e.-  rrmn  O  “S  6fi  ft.'l 

1  B.C.  For.  4%/66  lUO'/i  j  d„  i'^/m  93 

Wain.  Prod. '6/69  '95 
CamBrew  3%/67  98'/a  D.  Brew.  5,67  120 

Do.  4%/79  104  103% 

Can.  Can  3%/7n  97'A  ..  .  _ 

C.  Chem.  5)/*. 71  100’%  . 

C.  Celaneae  3/62  97'n  ....  t  Pay.  Can.  N.Y. 


Can.  Petro.  4/72  119  122  Brin  Pete  C  49 

Cockshutt  5  68  98  .  .  Brit  Ain  Assur.  115 

Dom.  Tex  4/65  99  lOO'/i  Brockville  T  6.1 

Do.  4  66  99  101  Calgary  Powqr  16 

Dosco  4/61  99'%  100'/%  Can  Delhi  P  .  .  9 

Do,  4)*, 70  lO.)',-!  107  Can  Fire  As  21 

Gen.  Pete.  4V2/65  94'/%  .  Can  Indemnity  20 

Kroy  Oil  5/67  98'/%  Can  Life  . .  165 

New  Super.  5/64  96’%  99%  C  Mol  Lamp  13 


PowerCp.  4'/%/68  174  ....  C  S  Oil  warrants  2',i  1 

Supertest  4/70  103'%  106%  Can  Super  Oil  .  12'.j  13'/ 

Traders  F.  4'!i/69  122%  126'%  c  W  N  G  pid  16 

'Tr.  Emp  O.  5  66  93  . .  Cawlhra  A  U . .  14 

Do.  .V,2/67  9.1  AW  Chase  U  . .  50  53 

Wain.  Prod.  6/69  95'%  98%  cole  Coll  A  .  Vli  V 

W.C.  Brew.  5,67  120  ....  Do  B, .  %  V 

_  Colonial  SS  .  .  IRO  210 

Commercial  Lila  14 

t  Pay.  Can.  N.Y.  A  Ldn.  Conleder'n  Life  210  230 


Cons  Theatre  A 

7'/a 

Do  B  . 

3% 

Comm  Intern 

780 

Continental  Life. 

68 

Cousins  E  U  . 

11 

Crescent  pfd 

23 

Crown  Life  new 

14.5 

Cuban  C  Sugar 

14 

Daily  Mirror  ‘A’ 

28.5 

Det  Iron  Bridge 

18 

D  of  C  G  Insur 

630 

Dover  Indus 

9 

Ea  .stern  Trust 

24 

Emp  Life  23  pfd 

35 

Essex  Pack’d 

1V4 

Excelsior  Life 

2.50 

Galt  Brass 

38 

G  Br  A-  C  Inc  C 

10 

Gt  We.st  Life 

175 

Guay  C  NA 

420 

Guard  Realty  pfd 

8.5 

Halifax  Ins 

15 

Hudson  Bay 

24 

Imp  Chem  Ind 

760 

Imperial  Life 

80 

Ing  A  B  pfd 

101 

Int  Holdings 

21'/ 

1  Laurent  6  pfd  . 

17 

(Closing  quotations.  July  26.  19.1.1) 

7',2  — ,  La  Sauvegarde  31 

3%  . .  Ldn  A  Can  A  pfd  18  41 

780  79.1  Mersey  Or*.  pfd.  101 

■  Monarch  Life  220 

2.1  McCarthy  MAS  OV 

14.1  155  '  DoB  .  1 

14  . .  N  Life  Assoc’n  160  . , 

28.1  300  -'IB  Tel  .  1,1  16 

18  21  NS  Trust  .19 

i5n  Nord  S  Chem  .  50  I.10 

9  10  Oland  Br  A  .12 

24  ....  Ont  8c  QueRly.  124  128 

35  —  Provincial  Bank  27',%  29 

1%  ....  Bicu,  cs  pfd  11 

2.10  ...  Hob.  J  81  W  ..  25  35 

m  17  Saw.ver  Mass  4 

I-  Sherbrooke  Tr  110 

400  Cite  23  pfd  70 

4"  •  Standficlds  A  11  13 

"9  •••  Stand  Fuel  4%  p  35  38 

24  25  Slew  A-  Lloyd*  9'*  91 

7Kn  720  Strategic  M  I5'i  16'i 

’;v  Sun  Life  Assce  105  315 

in.,  I  or  Gen  Ins  ..  f  .... 

21' 2  23  (Western  Life  ..  55 
17  19  I  Waterloo  M  ..  7  • 


THE  FINANCIAL  TIMES.  JULY  29.  19.5.5 


^ieporf  Encouraging  Results  Cochenour  First  1^ 
jtrilling  Program  at  Royran  *  i 

_  Cochenour  Willans  Goirt  Mines. 

Toronto:  The  current  piogram  [with  both  ends  open.  According 

.  deener  ririllinc  on  the  MachinK®  present  indications,  both  gradei^f  *  ,!!  /  ,  roonthsit 

I  ,  _  f,  ..  t  in,  ore  and  width  of  zone  improve  ***  compared; 

oup  of  Royran  Gold  Fields  Lim-  j,u  jp-.v  rfppnpr  holes  in-  with  $45,331  in  the  same  period 

M  in  the  Chibougamau  Area  of  elude  R-3,  M-ll-A  and  hole  R-6, year.  The  increase  resulted 
tiebec.  Ls  yielding  verv  promis- [for  which  a.s.says  arc  not  yet  avail- ^*1®  treatrnent  of  a  higher 
\  ■  /  .  •  ,  'able  grade  of  ore  which  meant  produc- 

g  re.su  ts  for  this  property  whidi  ^  rose  to  $581,092  for  the 

joins  the  Copper  Cliff  P*®P®rty  ^northea.st  *of  theiPC'^P  from  $429,140  in  the  same 

i  the  cast.  zone  now  being  drilied,  is  indi- i  P®f*°P  year.  ...  . 

Hole  R-3,  recently  completed, jeated  by  an  electro-magnetic  sur-  Property  was  a^uired  in  the 
tersected  3  feet  of  2. 1"!-  copper,jvey  and  surface  sampling  which  Blind  River  area.  Penfield  Hrs- 
'eet  of  1.64'’'r,  3  feet  of  1.66%.!returned  high  assays  Drilling  Is  nium  Mines  was  formed  and  drill- 
feet  of  1.45';.  44  feet  of  being  carried  on  with  two  driPs  i??  are  being  pro-, 

and  16  feet  of  2.34%  and  a  third  drill  will  be  added  to  vi'led  by  Cochenour  and  the  J.  H. , 

pper.  with  gold  averaging  explore  this  parallel  zone.  jHirshhorn  interest.  1 

2.5  ounces  per  ton  for  these  Royran  holds  five  group.s  of  "  ' 

ler.scctions.  The  total  width  of  claims,  including  the  J^^'c^in  ^  J  LJj-m  fi 

p  zone  is  1,30  feet  averaging  group  in  the  Chibougamau  .'Krca.  \^OOCI  I  IlSl 
:ip;,  copper  including  16  feet  cal-  The  company  has  ^er  $140,000,000  I 

lated  at  nil  a.s  assays  have  not. in  ca.sh  plus  securities  valued  .at|tA/  Jk _  I^A 

en  received.  Hole  R-3  inter-  approximately  $75,000.00.  VV  QITG  A\tnUtGT 

••led  the  zone  below  hole  M-Il-'  The  group  financing  Royran  is: 

previously  drilled,  which  re-  made  up  of  Yellowknife  Bear'  - 

ined  2.65',;.  copper  over  a  width  Mines  Limited.  Broulan  Reef  Min-  Waite  Amulet  Mines  Ltd.  had 
23  feet.  es  Limited.  Quebec  Smelting  and  net  earnings  for  the  6-monlh» 

Holes  n-1  2  and  4  inter.sccted  R®f'®mg  Limited.  Hugh-Pa»  Por-.erded  .Tune  .30th  1955  equal  to  87' 

;  zone  at  shallower  depths  thani®}'P>ne  Mines  Limited  and  Bruce  cents  a  share  according  to  semi- 
lr«?  R-3  and  M-ll-A  Hole  R-1  Holdings  Limited.  annual  report  of  company.  Thi.> 

illed  200  "ect  north  of  R-\  i^  - — -  represented  a  marked  improve-; 

•scctcd  a  width  of  43  feet  aver-ir*  ill  If  K  I  ^  ment  over  results  for  first  half  of  ^ 

ing  1.33',;,  copper  and  0.01  ounce.s|^irCf  Hn If  /Vlof  1954.  earnings  for  which  were 

gSld.  including  8  feet  of  I.60'„,'  "  equal  to  61  cents  a  share, 

d  9  feet  of  2.70%'.  Hole  R-2.  1o-,t  a  A  .  •  !  It  is  pointed  out  in  report  by. 

!  James  Y.  Murdoch,  president,  th.nti 
increase  in  earnings  is  attributable 
ito  greater  production  of  copper 


New  Lovick  Appointments 


Imperial  Minerols  Copper  Cliff  ConS. 

Imperial  Minerals  Ltd  has  let  #.  •«  i  • 

a  contract  for  diamond  dnlling  PlaflS  Shaft  SinKinQ 
on  Its  832  acre  property  in  Mata-  ^ 

pedia  Township.  Bonaventure  _  - 

Countv  Que.  The  contract  was  Toronto:  Two  drill  holes  recent- 
awarded  to  Losan  Bros,  of  Bath-  l.v  completed  have  added  impor- 
urst.  N  B..  and  work  will  be  nn-  tantly  to  the  indicated  ore  in  the 
dci  the  rlircction  of  Con^any  En-|j^3jp  1^,  j|.,p  northern  sector 

cireer.  W,  W.  Beaton.  P.  Eng.  ,  ..  _  „  ...  .  . 

Part  of  the  drilling  equipment  Copper  Cliff  Consolidated 

IS  already  on  the  'property  and  it  Mining  Corp.  property  in  the  Chi¬ 
ts  expected  that  drilling  will  get  bOHS^mau  district  of  Quebec.  The 
under  way  immediately.  A  .sur-i'o*^'®'*^®'^  length  of  the  main  zone 
vcv  .showed  .several  anomalies,  now  over  l,.50n  feet  or  twice  that 
two  of  which,  located  in  the  wes-'P''®viously  reported, 
tern  part  of  the  property,  may  br|  Hole  No.  120.  loc  ed  .50  feet 
caused  by  heavy  sulphides.  The  "’cst  of  hole  No.  119.  intersected 
remaining  anomalies  apparently  f®®*  averaeing  1.44'";  cooocr 
outline  the  quartz,  prophvrv  dikes.  f®®*  1.04'7.  and  30  feet  of 

Thic  present  diamond  drillingi-'-f'?';.  Several  intersections  cut 
program  is  a  c  o  n  t  i  n  u- ®*®®P®''  hole  No.  120  appear  to 
ation  of  last  year's  work.  The  cur-  ^®  good  grade  but  assay  results 
rent  program  is  to  test  the  .striie.  ^'’®  .v®t  available.  Hole  No.  119 
lure  at  depth  in  aecordance  with  previouslv  reported,  returned  in- 
Mi.  Beaton's  recommendations  t®r'®®tions  of  8  feel  of  167'r  cop- 
To  date  approximately  .$40,000  has  ^ .  'T'?Vo' 

been  snent  in  cxploratorv  work  '^'1^'?,  V.  ,  V 'a 

at  the  Matapedia  propert.v.  o,*’"  !-)  Von  "i  . 

The  Company  has  ample  funds  L  L 

in  its  Trea.surv  to  carrv^hro..gh  rnfLuL, 

g'am"'''-^d"',b""’""1  ao-oTs  3oVeel  and  1.^^^^^^^^ 

gram  and  other  exploratory  work'fpj,( 

«'®  being  completed 

Companj  s  Engineei  as  drilling  t^e  underground  exploration 
proceeds,  development  of  the  property. 

~iA#^K~'r*irirMivK-e'  l including  equipping  and  sinking  a 
I  .lACK  LAKE  MINES  |shaft  and  preparing  the  mine  for 

Jack  Lake  Mines  Ltd.  announces  nroduction.  This  will  be  facilitated 
that  the  annual  and  a  special  gen-  by  the  building  of  a  road  an.f 
eral  meeting  of  shareholders  will  power  line  to  the  propert.v. 

be  held  in  Toronto,  on  July  29. - 

19.55.  .M  the  Special  General 


William  F.  Walsh 


Arnold  Watson 


Two  new  account  executives  have  been  appointed  to  the 
Montreal  Office  of  James  Lovick  A:  Co,,  adverti.-ing  agency, 
according  to  an  announcement  from  the  company's  management. 
They  are  William  F.  Walsh  of  New  York  and  Arnold  Walsh  of 
Montreal. 

Mr.  Walsh  was  formerly  an  account  executive  with  Buch¬ 
anan  &  Co.  and  other  New  York  agencies:  a  graduate  of  Notre 
Dame  University,  he  has  had  many  years  of  successful  advertis¬ 
ing  and  sales  promotion  experience. 

Mr.  Watson  was  formerly  an  account  executive  with  Young 
&  Rubicam.  Montreal:  and  latterly  with  Robin  Hood  Flour  Mill."., 
Montreal. 


company  will  be  able  to  acquire 
further  capital  in  the  event  that 
a  new  venture  of  merit  to  »c-- 


drue.  "‘v  "'u  .vci  rtvHuaoic.  noie  ii» 
previou.sly  reported,  returned  in-' 
tions  ter.sections  of  8  feel  of  1.67';  cop- 
n  h'  c  PV"  Ifi  r®®t  of  3.72';,  6  feet  of 
'  'pI,  3..3.5'-;.  2.3  feet  of  1..3.3';.  16  feel 
of  3.45';  and  i.5  feel  of  2.44't;. 
f  j  Hole  No.  r’  1, “rated  806  feel 

,  u  've.st  of  hole  No.  120.  returned  two 
"  '"'P  important  intersections,  1,75'; 

,  across  30  feet  and  1.98e;  across  10 


la.v.-).  ."vi  me  special  oeneral 

.Meeting,  shareholders  will  be  ■  "OCfOl  lAlrKianu  i 

asked  to  consider  decreasing  the  BoOStlllQ  Copitol 
'capital  of  the  companv  from  $3.-  _  ,  *  .  , 

.500,000  to  .$,$1,279,991  by  cancelling  .  * ^  ■‘'P®c'«>  meeting  of 


pro  rata  2.220.009  shares,  and  in- 


of  Federal  Kirkland 


d  9  feet  of  2.70%.,  Hole  K-2.  lo-  •  mm  .  •  ;  it  is  poiniea  out  in  report  ov  ;  uame  university,  ne  nas  naa  many  ycai.s  lu  succcs.mui  huxciu.s-  -  - . V" -  . ;  . . . 

;ied  100  feet  north  of  R-3.  inter-'f  f*  AAfilinffim  iJames  Y.  Murdoch,  president,  th.nti  ing  and  sales  promotion  experience.  ‘be  annual  and  a  ^P®®tal  8®n-  ^-V  be  building  of  a  road  an.t 

L-ted  10  feet  of  1',.  copper.  Hole'  **  increase  in  earnings  is  attributable  Mr.  Watson  was  formerly  an  account  executive  with  Young  P®"®'  hne  to  the  property. 

4,  drilied  .300  feet  north  of  R-.3,l  -  ito  greater  production  of  copper  &  Rubicam.  Montreal:  and  latterly  with  Robin  Hood  Flour  Mill.".,  ih  ■*'?  “1  ~ 

urned  feet  of  2.08':;,  O'i!  Vancouver.-Net  earaings  of  $1,-  and  higher  prices  received  for  Montreal.  viieMin-^  '•hnrehnl'deV-''  ■■idlT‘’hr  Pe**®*’**!  Kirkland 

ictrio.,  .ndv.loe.  0,2.6,;.  both  coppe^^  ...  oroTfo 

Ho;c'R.6.  dnllcd  200  roo.  n„„h  «•“«*"'  O"  ’’'f'  '-loe  Co.  LiO.'.h,,  p,.„d„oil„„  h.lt ,  o‘,  MacUOtl  COCksHutt  MOCOSSO  MlOeS  XjP'ljj  W  sSotToi ''bv  o'Sliil  Toronto.-  A  ..„ooi,l  otoolioo  o, 

R-.3  to  cut  the  zone  below  R-l.|for  the  six  months  ended  June  .39.  19.54  was  affected  by  the  strike,  ___  Toronto  —  Macas.sa  Mines  Ltd..  o,.o'  ,.„,a  9  220  009  shares  and  in'*  .'hareholders  of  Federal  Kirkland 

axiiW  Sp>'att,  Pv^icb  terminated  February  1.5th^  Toronto.-  MacLeod  -  CoekshutI ,  reports  production  valued  at  $1.-  creasing  the  capital  of  ihrCom  f’®'  'vill  be  held  here 

Tnot  been  a^avpri  "  bid  com  pa  ny  president,  that  no  pro-  lonnage  milled  in  6  tnonths|o„,c|  Ltd.  reports  produc-  02.5.288.  the  result  of  milling  74.-  Pany  from  $1,279,991  to  $,T.500.000  Ai'Sust  4th  at  which  authority  will 

The  zone  inlerspr'ted  hv  thP=o  ''b''®n  had  been  made  for  income'bb^®''  ®®v'®'v  tion  for  the  three  months  ended  100  averagin«  .$13  82  b.v  the  creation  of  an  additional  be  sought  for  an  increa.se  in  auth- 

ill  hole*;  rpfiirnrri  intrro-si in j because  the  accumulated  valued  at  $374.3.'5r  .  •  4u  lu  ^  ,4-  2.220.009  shares.  .SI, 00  par  value 

Its  in  orev  o  .rsha^  w  $3,266,721  at  the  end  of  i"  ^^b’®  from  the  milling  of  1.50,740  tons  ‘1  ‘"b  be  .six  months  ending  each,  and  changing  the  name  of  by  the  creation  of  an  additional 

or  a  lengthTover  b®  carried  forward  and  I’bit  Amulet  Du  auU  in  both  cases,  j^rijeating  an  average  re-  ham  ''^P''®-  the  company  to  NEW  JACK  two  million  $I  par  shares. 

_fr^a  length  of  ovei  l.noo  feel  against  19,55  earnings  for i *b®jP^'"8  Amulet  Du-. ^  ,  .sented  a  .sharp  increase  ov er  the  i,ake  MINES  LIMITED.  The  During  the  past  year  the  com- 

itax  purpose.*,  rnnnp/'^s^  comrsamd  f®®  the  quarter  i.*  ®."'tim-  ^  r ®f  exchange  of  the.se  shares  pany  has  endeavoured  to  obtain  a 

fine  niCmi/OrV  !  Comoanv  which  rcoorteri  a  net 8.589,  ^  ^  $19  598  m  i  .$824,871.  fiorn  milling  74.-  jjp  j,j.  fallows:  1  New  Jack  new  property.  President  T.  .1.  Dav 

Ulla*  UlSCOVciy  ‘  bipany  vvnicn  lepmterl  a  net hq^j.  9545  of  7, nc  concentrate  a^®"  ai  ma.ian.  Oil  tons  averaging  $11,14  a  ton.  Take  Mines  limited  share  fnr  states  and  if  is  now  thought 

..  .....  .  '  ®f  *2.379.4.1.3  for  ,  year  1904.  .,.;  again.st  9.545  ton.s:  and  .38.620  I®  the  preceding  quarter  output  Bullion  output  in  June  was  a  t 


s  not  yet  been  assayed. 


ons.  Discovery 
et  Up  Widely 


Lake  Mines  Limited  share  for  states,  and  it  is  now  thought 


loss  ot  .$2,.f7H.4.>.f  for  year  1904,=.  against  9  545  tons-  and  38  670  m  tnc  prcccomg  quarter  output  Bullion  outnut  in  June  was  u  .  u  uim,.,.  .n  ip,  ,  ,,,,  p,,..  .1  .s 

exnects  the  defieif  will  he  over.  .  3gain-'i  ton.s,  ana  .ih.o-u  $a6n  079  exeliisive  of  $29  486  one  uipui  in  .•’”®®  "a-  each  4  shares  of  Jack  Lake  Mines  advisable  to  increase  the  capita 

vxprci.s  me  nericii  will  DP  ovei-  tons  of  pyrjip  concentrate  as  c®m. $181,600.  compared  with  *IV<. HO  r  .  .u,  that  the 

taken  about  the  end  of  the  third  pared  with  36.013  tons.  ""  ®®-'t-8'b.  from  the  milling  of  Mav  and  $1.34.6,51  in  June.  1954.  belri.  _  stock  at  this  Jime  so  that  the 

quarter  thus  year.  Mr.  Spratt  said.  Metal  production  and  misccl-  ^•'’'■•32P  tons,  an  average  of  $.3.70  _ _ _ 

Oil  deliveries  frtr  the  first  halfjlaneous  income  for  first  6  months, P®®  ^®®  *^®®  'be  quarter  ®®®^®f^i I  /•  7in#> 

of  this  year  average  7,3.779  barrels  of  this  year  was  up  at  .$.3,564,000  Ju®®  3b.  1934.  output  was  $527,979'  '  OIC  1.600  W  Ainc  Di./s aI  rsMsteJti'r  I 

daily,  compared  with  .34.206  bar-lfrom  1954  first  half  figure  of  $2.-:f®or®  tbe  milling  of  1.33,670  ton.*.;  Vancouver— Yale  Lead  and  Zinc  I  lOllUCTIUn  Ol  VtanaQa  S  LcaQInQ  IfllncralS 


.  —  qiiarlrr  this  year.  Mr.  Spratt  said.j  Metal  production  and  misccl-  ton.®,  an  averasr  of  $3.70  J _ ^ - ^ 

roronin.  —  Con.solidaled  Di.scnv.:  Oil  deliveries  frtr  the  first  halfjlaneous  income  for  first  6  months, P®®  4®®  f®®  'be  quarter  ®®®*®f^iVAlA  I  /V  7:*#. 

y  Yellowknife  Mines  Ltd.  rp-;o£  this  year  average  73.779  barrels  of  this  year  was  up  at  .$.3,564,000  3®®®  30.  1954.  output  was  $527,979'  *016  1.600  V  ^mC 
rts  net  earnings  of  .$310,248  in'daily.  compared  with  .34.206  bar-lfrom  1954  first  half  figure  of  $2.-  f®®®®  tbe  milling  of  1.33,670  tom:.;  Vancouver— Yale  Lead  and  Zinc 
"  six  months  ended  June  .30  a  lels  daily  in  the  .same  period  lasti823.500  while  dividends  from'a®  average  of  $3.95  a  ton.  Cost-|j^jj,p5  aecordin"  to  H  D 

de  increase  over  figure  of  $162,- year.  'Amulet  Dufault  amounted  to  $990.- laid  in  this  quarter  was  $7.5..502.  ‘  „  v,  “  j 

(I  ®ealizcd  in  the  corresponding;  Compietion  this  month  of  IheiOOO  as  compared  with  $264,000.'  For  the  six  months  ended  June,®®®®"'®’®  r®anagpr.  nas  openeri  up 
riod  of  1954.  Production  was  U.S.  extension  of  the  pipeline  to  Gross  income,  accordingl.v,  was  ap|30.  1955.  production  was  valued  atjadditional  ore  on  a  new  low  level 
liied  at  $1,088,038  from  18,949' Anacortes.  Wa.-ih..  is  expected  to  at  $4..554,000  from  $3,087,500.  '$1.134.4.30  exclu.sive  of  $49,084  in'tunnel  at  the  1.910-foot  level. 


Some  farmers  in  the  picturesque, 
low-lying  Suffolk  Broads  district 
of  England  bring  in  the  hay  by 
water.  So  it  was  logical  for  a 
British  boat  builder  to  use  light¬ 
weight  aluminum  to  produce  a 
650-poiind  punt  capable  of  car¬ 
rying  a  load  of  hay  more  than  six 
times  its  own  weight. 

In  Canada  aluminum  is  better 
known  among  farmers  as  a  non- 
rusting.  hcal-reflccting,  easily 
handled  material  for  barns  and 
roofs  and  silos  . .  .  though  of 
course  it  has  many  other  farm 
uses,  from  milk  cans  to  w  indmill 
blades.  No  hay-boats,  though. 

ALUMINUM  COMPANY 
OF  CANADA.  LTD. 

(ALCAN) 


I  from  18. 509  tons  in  the  com-  000  barrels  dai 
ralive  period.  the  year, 

fhe  company  reporto  develop-;  a  third  pump 
■nt  work  to  the  2.000  foot  level  ..pniiv 


jciation  reserve  .$46,000  as  againstja  f®®- 


.A  third  pumping  .station  was  re-  •*46,500:  mine  development  write i 
cently  completed  near  Edson.ioff  $171,000  as  compared  witn, 


rt  December  I  to  establish  four,  _ _ _ 

litional  levels  to  a  depth  of  .  ,  , 

no  feel.  Proven  and  probable  NaflOnol  PefroieUITI 
reserves  above  the  2,000  foot  .  •  ^  •  i 

el  are  currently  estimated  to' I  flC TGOSI 110  Capifol 
uroach  five  vear.s  requirements  „  ,  .  ^  , 

pre.sent  mill  rate.  Calgary-Al  a  special  meetir 


$100,000.  Net  earnings  after  all  099. 
charges  were  up  at  $2,870,000  as 
iagaihst  $2,00.3,000  in  first  half  of 
|Ia.slyear. 

I  During  the  half  year,  report  T 


.wp.,,....  A  Calaarv— M  a  soeeiat  n.pptir.tr'sta'®"''"  "i®  ®i‘"  t®eat®d  an  average  shareho!der.s  of  Norpax  Oils  « 

are.sent  mill  rate  J  til  l  ^  u  ••285  ton.s  per  day  of  which  Minos  Ltd.  has  been  called  for  Curren 

hr  companj^  will  prouidr  25  ^  shairholdeis  ofj52.5%  originated  from  the  East  Angu.^t  .5th  at  which  authority  j5()  dailv. 

eent  of  expenditures  covering  National  Petroleum  Corp.  Ltd., Waite  Mine  and  37.5'’,;,  from  Am-jwJIl  be  asked  for  an  incrca.se  in  _ 

aerial  electro-magnetic  survey  authorized  an  increase  in  the  com-Uilet  Dufaulfs  lower  "A”  orebody  'authorized  capital  of  company  to  _  u-ii 

stream  and  soil  analyses  ®®  ai,thn,-i7pri  «tnek  to  fivol  Results  from  underground  drU-  5.000.000  shares  by  the  creation  Burnt  Mill 


9.  over  four  feet. 

— - - - - -  —  .  Construction  wot  k  on  instai' 

Norpax  Oils  C®  Mines  lation  of  the  .second  ball  mill  li 
_  ~  .  .  ,  .  ,  well  advanced  and  the  well  .shoulc 

3^*®®®*®-  .special  meming  f’f  bg  producing  at  a  rate  of  2.5( 


stream  and  soil  analyses  on 
lOO-square  mile  closure  area  in 


pany'.s  authorized  .stock  to  five 


Results  from  underground  drU-  5.000.000  shares  by  the  creation 
hng  in  the  area  under  and  to  the  of  an  additional  i. 000.000  shares. 


principal  known  metals  in  the'3.848,672  shares  outstanding.  The 
1.  capital  increase  was  designed  to 

he  company  al.so  holds  a  20  Provide  the  company  with  addi- 
cent  interest  in  a  prospecting  tional  funds  if  and  when  activities 
ture  in  the  Ungava  area  of  i"divate  the  need  for  them. 


Burnt  Hill  Tungsten 

Burnt  Hill  Tungsten  Mines  Ltd 
reports  initial  shipment  of  tung¬ 
sten  concentrate  from  company's 


March 

March 

—Year  to  Date — 

19,5,5 

19.54 

19,54 

19.5,5 

Asbestos,  tons 

78..524 

74.77,5 

19,3.204 

208,010 

Cement,  bbl. 

1  ..342.920 

1.761.196 

.3.836.8,5.5 

3.1.37.597 

Clay  product.*.  $  . 

2.133.091 

2.266  69.5 

5.74.5.427 

.5.631. .525 

Coal,  tons  . 

1.400.907 

1.267.600 

4.270.21.5 

4.127.13.5 

Copper,  tons  . 

26.701 

26.679 

-  63.034 

78.092 

r.oI(i.  fine  nz. . 

.372.076 

.369.432 

973.213 

1.089.089 

Gypsum,  tons  . 

224,202 

183.692 

.544.799 

.574.3.56 

Iron  ore.  ton.s  . 

93.099 

64.04.5 

416..334 

286.238 

Lead,  tons  . 

19.090 

17.104 

,  .51.68.3 

.5,3.067 

I.ime.  ton.*  . 

110..5.39 

100.90.3 

286,120 

310,070 

Natural  ga.*.  M,  cu.  ft . 

14.997.862 

11.907.400 

3S..311..368 

44.1.59.063 

Nickel,  tons  . 

14.902 

13. .502 

.37.967 

42.0.5(1 

Petroleum,  hbl . 

9..5,31.99.5 

6.192.964 

21,824.064 

2R..596.4.38 

Salt,  tons  . 

81.3.57 

73.689 

224.9.5.5 

2.56.404 

Silver,  fine  nz . 

2..369,686 

2.31 4. .392 

6.918.r2.5 

6.468.920 

|Zinc.  ton* 

.36.674 

28.876 

80.982 

10.5,230 

.Note:  For  the  metals  and 

for  coa! 

the  above  figures 

repre.scnl 

production:  tor  othrr  non-metals  the  figures  are 
amounts  produced  for  own  use. 

for  .shipments  plus 

1  Prepared  in  the  Mineral 

.Statistics 

.Section. 

Indu.stry 

and  Mer- 

IN  NOVA  SCOTIA 

The  pflst  two  yfars  hfls 
mining  ;inri  development  com* 
panies  from  all  over  Canada 
descend  upon  Nova  Scotia  to 
take  part  m  the  biggest  search 
for  underground  wealth  in  the 
history  of  the  Province. 

But  now,  much  of  the  prelim* 
inary  air  and  ground  turveying 
has  been  completed.  The  good 
|r;in$ — and  there  are  many>-> 
A  will  he  followed  up  and  pros* 

pects  are  bright  for  mineral 
and  metal  production  tO  play 
a  ma|0r  part  in  the  futuri 
economy  of  Nova  Scotia. 

Hyi  Department  of  Mines 


jCommeicial  oie  has  be^n  discov-  of  a  client  will  underwrite  200.000  jn  York  county.  New  Brunp- 

^  .  X-  jshare.s  at  2.5  cenl.'^  a  share  aneij^-ick  Approximately  13  Ions  of’ 

aenal  liatiiway  tor  convey-  option  800.000  shares  at  pi’ice.s ' ^-oncentrale  now  are  at  dockside 
•"  ling  ore  from  the  We.sl  Macdonald ;  fpom  25  ceiit.s  to  40  cents  a  share,  at  Saint  John,  N.B..  awaiting 


:pbcc  where  a  group  of  64  claims  Activities  of  company  during  the  was  held  up  by  the  dock  strike  in 
:  been  acquired  adjoining  a  past  yeai'  liave  been  directed  the  United  Kingdom.  This  will 
lanna  Corp.  pioperty.  .Aerial  mainly  to  tiie  inunufacture  of  two  probably  delav  the  milling  ot 


mine  to  the  Waite  Amulet  mi 


EMEKALD  GLACIER  OPTIONS 

Emerald  Glacier  Mines  l,ld. 


shipment  to  the  buyer. 

Independent  assay  results  made 
for  the  purchaser  H.  M.  Porleous, 


In  the  SPOTLIGHT! 


gnelic  survey  and  ground  work  well  treatment  innovations  —  IheiOOO  tons  of  West  Macdonald  ore  “Ih'  piesidcnl.  states  averaged  <08 

11  be  carried  out  liiis  season,  jiiiagnesiuni  pennealor  and  a  newiper  day  by  a  month  or  so.  It  willi^®  underwriting  agreenienl  wilh!p^.i.  cent  tungstic  oxide  for  the 

— - .  .t.xpanding  cement  to  be  u.sed  inlalso  po.sfpone  the  reduction  ofl^'  F"®®'®®  ^  Go..  Ltd.,  dated  I  shipment.  Net  price  received  by 

nifol  DictrihiiFinn  Iconjnnclion  witli  the  pennealor.  IWaite  Amulet  and  Amulet  Dufault  J®’-'"  ’2.  covering  300.000  sliai es  | the  company  was  $33  per  unit  of 

pirui  t/iarr  uurion  -  -  i  milled.  |®t  capital  stock  at  30  cents  per '  tungstic  oxide. 


conjunction  witli  the  pennealor. 


naxu  Gold  Dr6dging  'Devon  Leduc 


nnouncement  is  niade  of  de-l  „  t  u  r\  \  Tormc  Haal  j  u* 

ton  of  directors  of  Asnazu  Gold\,  4®®®®t®  —  Devon  Leduc  Otis  I  ermS  OT  LFOdl  land  500,000  shi 

edging  Co.  Ltd.  to  make  a  fur-  has  ‘•'®®t'l®.fl®d  arrangements  for,,,  luiy. 

r  payment  from  capital  of  'h®  a®‘l"'s“ion  of  in  cxce.ss  of ; AtldS  - 

ipan.y  ot  20  cents  a  share.  Pay-  432.000  acte.s  of  uianium  lands,  t 

nt  will  result  in  a  reduction  t'hcckerboarded  over  an  area  cov-l  -  . 

$.300,000  in'capital  of  company  ,®®‘®S  21.900  square  miles  in  n®®th-i  Shareholder  of  Kenmac  Chi- 1 
ough  a  decrea.se  in  par  value h®?,"'';-®  .  M®xico.  according  bougamau  Mme.s  Ltd.,  at  a  special  'T'XJ 

shares  to  60  cents  a  share  from  ‘®  R-  S-  Wheelock,  president.  meeting  to_  be  held  in  Montreal:  I  M 

cents  a  .share.  The  area  whidi  is  known  as  the  ®®  August  .-jth  next,  will  be  asked ^ 

n  announcing  decision  to  make  Laguna-Grants  section  of  the  Col-jl®, ^he  terms  of  a  deal  ^with  _ 

,iital  distribution  it  is  pointed  orado  plateau  contain.*  the  Hay-'Atlas  Corporation  of  New  York 

It  that  payment  has  been  re-  stack  mine  first  uranium  discov-|a®d  to  authorize  an  increa-r  in,  _ 

ved  by  company  of  $120,000  ei  y  in  New  Mexico  and  the  Jack- ! capital  of  company  which  will  be  |  ' 

anadiani  repre.senting  the  bal-  pile  Mine  of  Anaconda,  'required  for  consummation  of  the: 

ce  of  the  .sale  price  of  its  Ove-  The  acreage  is  divided  into  690'‘'*‘^n’'  .  ,  ,,  o  .  ' 

power  plant  and  that  its  re-  permits  each  containing  approx-'  term.s  of  the  agreement,  Sales _ — 

pt  leaves  company  with  con-'imately  one  .section  ot  640  acres.  A.' S“®P-  has  bwn  given  a  pro- 
crably  more  working  capital' Aerial  radiometric  surveys  ot  the  ''‘S>o®al  ex^ining  option  tc  5'™  .®.'"' 
m  will  be  needed  for  one  property  have  indicated  many  to  4.100.000  shares  of  Ken-  36,'200'Aibermoni 

■dge  operation.  areas  with  radio-active  anom-  ®’ac  at  4.i  cents  Pf®  fhare,  or  a  s.sooiAibermnni  v 

,  special  meeting  of  share-  alies  states  Mr  Wheelock  'potential  total  of  $1,845,000.  Atlas  4,7,so'a  p  Con.« 

Iders  has  been  called  for  Aug-'  A„',.pp„pnt*  have  been  made  for  advance  to  Kenmac  an  imme-  63.758  Am  i.educ 

1st  next  in  Vancouver  at'-  -^8'®?®®®®®-^  have  been  made  for  .SaO.OOO  and  possibly  a  fur-  .. 

1 .  i  ni.xi.  in  vanioovii.  «*:  immediate  exploration  of  the  ,u„„  tsnnno  ir,  arit,ar.7.p  6,50  Angio-Am  f,; 

ich  approval  will  be  .sought  f®®  pi-operty  by  engineers  and  goolo-  •  advance  explora-  44..335'Aniio  cdn 

•  proposed  rapital  distribution.  „  h  h  Harris  vice  ore  si  '‘s  properties.  n„500  Baiie.v  Sei  a 

■>f  the  outstanding  1.5  million?'*,  .tales'  thTt  mudi  of  the '  t*®®  2"."“ 

,rrs  of  Asnazu  Gold  Dredging  ‘h®  ’l.'ZBr^lLman 

i  Vi®i®it'’  ®f  the  2.50.000  acres  ac-  6.n.5n,Briiaiia 

Id.s  61.3.000  shares.  nnired' bv  Tide  Water  Associated  "P*  ""  agreement  and  the  neces-  3.350iCal  *  M 

- -  ?)  rcl.  frim  New Mexico  ^  'o®  \'..n 

r6land  Mining  'Arizona  Land  Corp.  I r ^ llTlz^^i ^ 

'reland  Mining  Corp..  reports,  ,  ,  ,  .  Kenmac  from  the  present  total  of  I7..5.i2i(:rtn  Act  oil 

ning  of  a  contract  with  the' Pater  UraniUlTI  |4,000.000  shares  to  9.000.000  shares!  -i-UKCdn  Ail  oil 

o-Technical  Development  Co. |  a  j  -n  u  1  ®f  *1  par  value.  ;  79.49(1, C  Bill  Kmp 

o  f..ti  c.qIp  I  Most  recent  diamond  drill  hole  Kpnmac  ohai-o-  .......  «,.t.c  a-  '  s.zoflC  necalia 


share,  payable  forthwith.  'There  j  This  is  the  first  shipment  of 


are  ,3,500.000  .shares  outstanding .  tungsten  concentrate  from  New 
and  500,000  shares  in  the  treas- j  Brunswick  since  the  days  of  the 
ui  y.  I  First  World  War 


•HARRISON  MINERALS  LIMITED 
•ROWAN  CONSOLIDATED  MINES  LTD. 
•DETTA  MINERALS  LIMITED 


The  shares  of  these 
companies  are  list¬ 
ed  and  traded  on 
the  Toronto  Stock 
Exchange. 


THE  OIL  MARKET 


Trantoctioni  on  Toronto  Stock  Exchongc 

fClAitlng  4)tiolaHon)i  tuly  -'ft.  19.i.M 

^  High  Low  Close  I  Sales  SlocK  _ J 


High  Low  Clo.«e 


B.500  Acme 
3.000:A,iax 
36.200;Albermon( 
6.3(K>!Albermon( 
4.750  A  P  Cons 


650  Anglo-Am  F.xp  14.00  14.00  J4.00 


for  a  full  scale  geophysical 


Kenmac  share.s  now  outstanding! 


79.41MI  C  Rril  Kmp 
6.200C  Oecalla 
6.000;  Do  waiT 


:i 


rolls  outcrops  containing  cop-  •''®*®®*-  *4-  Boiick.  issued  and  unoptioned,  makingl 

■and  other  associated  minerals.  Width  averaged  2.0  per  cent  the  increase  in  capitalization 
further  development  work  is  cop.oer  and  0  15  per  cent  cobalt,  necessary  if  the  Atlas  option  is  to 
ing  planned  for  the  Oreland  with  low  precious  metal  vaUies.  be  implemented. 

Iding  in  the  Manitouwadge  Lower  grade  mineralization  ex-'  - - 

a  in  western  Ontario.  tended  over  an  additional  width;  I  — li-l, 

- - -  -  'of  9.0  feel,  making  a  total  zone  UCIlCn  VJOlU  I 

Fvnle.rni'le.nc  !  width  of  18  feet.  I  Leilch  Gold  Mines  I.lrf 


1.953  l'.in.s<i  .Nat  G 
2.112  C'aii.so  Oil 
2.:i00  Cem  l.fUuc 
12.100  Charier  Oil 
l.BOUICunimail 
6.600’Coni  I'fle 
5.800  C  .AMenbee 
3.750;C  Corda.sun 
4.6G9  C  Drafion 
1.87t>iC  Fast  CreNi 


1.0.5  l.O.T  1.0.5 

2.80  2.70  2.7.5 

17.12  16.62  17.00 

.17  .16  .17 

6.6.5  6.4.5  6. .50 

5.00  2.90  2.90 

1.50  1..50  1..50 


es  .HU  .66  .78 

2.91  2.60  2  64 

3.85  3.75  3.75 

2.48  2.05  2.35 

1.42  1.20  1.40 

3.70  2.75  3.6.5 

2.10  2.00  2.05 

1.H9  l.Bl  1.81 

5.00  4.00  5.00 

6.70  4.:io  6.:'> 


'IMiis  inlpi\st*ution  it  is  pointed  Production  valued  at  $327,516  from  i^-‘i07i(’on  Mk  M 
out.  adds  2.50  feet  to  the,  s*ill  10.7.'I6  tons  milled  in  the  quarter:  ■'^'soiI'c‘’wf'sT‘'ppu 
open,  ea.steily  extension  of  the, ended  June  30.  'I’his  compared'  li’.’.MHnei  Kid 
zone.  Tlie  Pater  eopper-cobalti  "’ith  production  valued  at  $2.53,924  «9.2nn  Dev  i.eiim- 


1.0'25  Dome  Expl 
49.7.»0iDuvex 
17.766IKI  I’en-Ke.v 
17, 9I0i  Fared 
5.8110  Fed  I’ele 
IO.5U0'r.a.s  Fxpl 


Ot'l  Explorations  iWldtli  of  la  feet.  I  Leilcti  Gold  Mine.*  Ltd.  reports.  i.87(i|C'  Fast  ('rest 

,,  ^  ....  ,  1  'I’liis  intersection  it  is  pointed  production  valued  at  $327,516  from  i5.3(i7i('on  .vtii-  .Mac- 

,Yancouver  — -  Nalmnal  I^plor-  ^.,111  10736  mjHed  the  quarter:  ''^qdil'f-‘’ll AT^Ppie 

.(in  Ltd.,  reports  that  the  No  .-.I  <.;,,.;tci-ly  extension  of  the  , ended  June  30.  'I’his  compared '  H’,5.5(i  Dp|"Kid 

lit  on  the  see()nn  i®'®*  _  zone.  Tlie  Pater  eopper-cobalti  with  production  valued  at  $2.53,924  «9.2(in  Dev  i.eiim- 

at  group  at  beavei  lodge  has  y,,,,,.  j.,  related  to  a  regional  fault  in  the  preceding  quarter  and  pro-  Pdme  K'c' 

end  a  new  ore^ool  for  a  dis-  to  extend  east  and  we.st | duction  valued  at  $'273,117  in  the!  f-'7fi«'i-’i''^!vn.Kev 

fice  f>f  51  feet.  O.  S.  Lampman,  20  miles,  aeros.s  the  orop-;same  quarter  of  1954-  nisiOiFarcd 

inapng-director  says  that  fo®  cities  of  Pronto.  Peach,  Paneland  Production  during  the  first  half  5.8i)0  Fed  I’eie 
iK  length  the  average  is  0.40  Dome,  The  Pater  of  the  year  valued  $581  440  Innii' 

r  cent  iiranium  oxide  across  an  ,m,e  i.s  within  100  miles  by  rail  21,104  tons  milled  compared  with  ‘  woen  ?ele  4 

erage  of  six  feet  with  the  fate  fi.^m  copper  smelters.  $.570.:i62  from  18,8,52  ton.s  milled'  '2.:i75  r.r  Plains  Dev 

_ _  _  Po.ssibility  of  iindergroimd  dc-  i®  the  same  period  the  year  be-'  nt.-ioo Gr  sweei  <iias.s 

C^AMIMF-'r  IIRAxiuivr  |  velopmenl  of  Pater'.s  coppcr-co- j  fore.  Yield  pe-  ton  declined  to'  '5  S"n  llllme  (Id' 
LALIJMEI  UKAMlhM  ^  j,  j  stud  V '$27  .5.5  from  $.30.'2.5.  I  {  U  ifkv 

,alumct  U.-^an.um  Mines  Ltd,,  -r,,/hnieal  Mine  Con.sultantsi  -  - -  '  J'A 

H ""as  ;^(!:!"un "^d^n^ld’^o? j _ _  UNLISTED  MINES  I 

DOO  sh^ics  30  cents  per  i  DOIVfF  I*RODUC^TIO\  OEE  (Suppiifd  by  G.  F.  LpsIIg  a  i 

grr.  being  a  part  of  the  option  j  _  nnme  Mines  I  IH  i-p  -  <CI<>sln|t  quotations,  .lul.T  36.  19.5,5» 

e  .August  21,  195.5.  There  is  a  foronto  Dome  Mines  Ltd.  ip- 1  nut  A.skvn  Kia  Asited 


5.58  5.30  5.3(1 

5. .50  5.30  5.35 

■34.00  23.25  23.75 

3.'.>0  3,00  3.10 


4I.:>00  Hv-Charg 

.09’ 

.08 

.09'? 

900  Jasper 

1.80 

1.50 

1..50 

2.345  Jupiter 

2.. 55 

2.57 

2.5.5 

14.130  Kroy  Oil 

1..52 

l.?fl 

1.51 

10.000  Liberal  Pete 

5.2.5 

5.10 

5  20 

15.055  Lnmega 

.08 

.08 

.07 

!  8.100  L  I  Peie 

.11 

.09" 

s  .11 

1.000  Lynx 

.08’ 

a  .08' 

2  .08' : 

18.900  Maricnid 

..18 

,*52’ 

2  .5.5 

:  4.067|Merrni  Petf 

8.90 

8.80 

8.90 

'  4.59.700|Midcon 

1.05 

.58 

.9.5 

I  l.!K)2;Mill  City 

.25 

.2.1 

.25 

1  2.300  Nat  Pete 

1.75 

1.70 

1.75 

1  3R,330,N  l»ri.«lol 

1.27 

1.20 

1.24 

10.082  New  R  Pom 

2.. 58 

2.. 50 

2. 5.5 

1  7.800  N  ('oncord 

.70 

.85 

.89'  ■ 

2..100  N  (‘ontinenial 

.18 

15 

.18 

81. 2.50  New  Delhi 

1.05 

1.01 

1.02 

7fi.7H8  \  Hiffhridce 

.42 

.52 

.58 

1.5.000  .New  .Non 

.05 « 2 

.05 

.05 

j  2.700  .N  Snpri  ior 

7.1.5 

2.50 

2.. 50 

l.onONordon 

.t4’2 

.14' 

4  .!1'4 

417.098  Norpax 

.55 

.24'. 

a  .55 

10.725  N  C  Oils 

5.25 

4.. 55 

.  19..3.14  Oil  .Solon 

.07 

.08 

.OH'-a 

1  .5.002  Okalta 

1.84 

1..55 

1.80 

[  4.190  Pae  Pele 

12.12 

11.57 

11.57 

1  28.046, Palhfinder 

.80 

.75 

.75 

1  4.270  Peace  River 

9.  to 

8.15 

8..>n 

99..5(I5  l-eruv  Oils 

3.4.5 

2.90 

5.55 

1  I l.HOO  Petrol 

..501 

.42' 

A  .49' 7 

i  .5.5.4.50  PtHUler 

1.52 

1.20 

1  52 

j  14.200  Prairie  Oil 

5.. 55 

5.. 50 

3. 5.5 

i  4.400  Reef  Pete 

.10 

.10 

.10 

1  84..571  Rio  Prado 

..58 

..50 

.55 

i  B.4:t2  Royalite 

14.57 

15.12 

14.37 

1  .'lOO  Rovalile  pr 

52.00 

11.. 50 

52.00 

8.710  .Sand  Ki\er 

.19'b 

.18 

.18 

8.710  Sapphire 

5.7.5 

5,45 

5.70 

16-816  Seurry-liainbtiw 

?.  HI 

{ 

.>  ;  JI 

2.800  Set-ur  F’l  ee 

3.0.5 

2.80 

2.80 

2« -200  .Soil 111  I'n  ()il.s 

.90 

.,0 

.81 

1.800  SiMMiner 

.18 

.18 

.it;'4 

14  *>44  Slanuell 

.h7 

.80 

.8.4 

21.000  ’I'andem 

.11 

.09 

.10 

12.200  Tex.'f.s  Calaary 

1.17 

1,10 

1.14 

7.29.1  ’rrans-Fmp 

1.90 

1.81 

1.85 

.■.:i,Kn(l  'I'rans  Fra 

..58 

.52 

.35 

59.700  'rreod  l*ele 

.25-' 4 

.18 

.20 

.il.:iii8  •I'ri.-itl  Oil 

7.2.> 

7.00 

7.0.5 

58.7<M)  lin  OiLs 

l.OO 

1.52 

1.58 

2.400  Vuiean 

.50 

.49 

.49 

7(10  We.st  .Mavaill 

1.85 

1.65 

1  83 

81.505  West  Ashley 

.21 

.19 

.19 

25.48.>iW  Leaseholds 

7.9.4 

7.85 

7.80 

5,200  West  Naco  wt.< 

..50 

>0 

.49 

5.200  We.st  .Naeo 

.50 

.40 

.49 

11. '200  Will  ich 

.80 

.57 

Cnrirntly  ricvcloping  nranium  properties  ~  ROW.AN  in  the  Beavcrlodgr  area.  HARRISON 
MINERALS  and  DETTA  MINERALS  in  the  Blind  River  area. 

Each  of  fhem  has  MERIT  in 

•  LOCATION  •  FINANCES  .MANAGEMENT 


The.v'  are  al!  spon.sored  by  BREWI9  ^  WHITE  LIMITED. 
I^OtfXClffCfnCTlt !  Thi.s  firm  has  sponsored  eight  mining  companies  whose 

®  .shares  arc  li.sted  on  the  Toronto  Stock  Exchange.  Two  of 

them  are  dividend-payers  while  a  third— a  mercury  (quick¬ 
silver)  mine  in  .Alaska — is  coming  into  production  this  tall 

Over  12,000  shareholders 
participated  in  these  developments 

LOCATION 

ROWAN  CONSOLIDATED  DETTA  MINERALS  HARRISON  MINERALS 


Rowan's  property  adjoins  the 
southeast  side  of  Black  Bay 
I’ranium  in  the  Beaverlodge 
area.  Sask.  It  i.s  drilling  to  ex¬ 
plore  the  down-dip  extension  of 
the  structure  wherein  Black 
Bay  Franlum  Is  finding  its  rich 
orebodies. 


Delta's  property  adjoins  the 
west  end  of  .Algom's  Quirke 
I.ake  mine  In  the  Blind 
River  area,  Ont.  Its  drill 
is  aimed  to  explore  the 
horizon  in  which  ore  has 
been  found  elsewhere  in 
the  area. 


Harrison  .Minerals  holds  four 
18-rlalm  groups  in  the  Blind 
River  area.  Drilling  is  pro¬ 
ceeding  on  the  group  lying 
three  claims  north  of  Algom's 
Nordic  Lake  mine. 


(“s  'lifl  c(,,,.«c  (,v '  u»  '  P®®1-‘®  2®®"'“*  pr®fluction  for  June  Abcia 
lance  of  l,y.,33a  .shaics  t®  be,,pg^  amounted  In  .$492,133  from  Absan, 
<cn  up  under  thus  ®P<i®n-  59,000  tons  milled.  This  compares  Adnor 
icre  are  4.66.3.1.52  .share.*  nut- !  with  production  of  ,$,50.5.0,57  for 
(nding  and  ,3.36,868  share.*  m  the  May  19.55  and  $485,012  for  June  Bulesrlls 


C  BluesraM5  30 
jCalum  Coni  4 
~  I  Cardinal 
Cllnger  9 
I  I  Cont  Cnpp  36 


38  Nat’l  Mai  10 
13  ;New  Mai  .3 
6  iN>w  Augur  9 
35  )N>\v  Pen  8 
8  iNipiron  24 
35  iNorbeau  70 
6  Oklend  6 
33  Ont  Nick  N  9 
Ipascalia  8 
•;?  Pow  t’ran  35 
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Al  e  public  service 


D«(%mac  210  215  |p,.ov|ncial 
Derogan  24  26  B  , 

Kaal  A.sh  1-5  1.30 


I  Flu  Bar  lOO 
Fundy  Bay  18 
Garland 
Glencona  2' 
Goldmaq  10 
I  Imper  Min  37 
independ  13 
Int  Aahfs  20 
Kamlaa  9 
K^nbay  11 
Kenmac  65 
King  Copp  53 
Lake  Nor  165 
Lassia  7 

!  t-orie  New  3 
I  Lun  Echo  60 

IMarkellar 
Main  Oka  42 
Montfomry  4 


Que.io  6 

'Rainviile  55 
iRand  Mai  5 
Redcon  3 
”  •Roymont  9 
li;  ,St  Law  too 
24  SI  Michael  60 
(SI  Simeon. 

^4  I  Scott  Chih  7 
75  sSheff  Cop  30 
South  Bach  8 
17',  Starliahl  21 
g  jTitanium  78 
Trans  Dorn  9 
liran  King  in 
35  Wesley  17 
46  Wm  laeys  3n 
•  ^  Vou  ng  Dave  7 


9  15  I 

HM)  115  i 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA— 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  .WORLD'S  GREAT  WHISKIES 

!•  .  • 


The  treasuries  of  these  companies 
are  well  financed  to  carry  out 
their  respective  programs. 


Never  befoie  has  any  metal  triggered  such  a  fantastic  chain  of  development  a>  ha.*  UR.ANIUM. 
The  development  of  atomic  energy  has  become  the  major  interest  of  every  nation  and  this  is 
closely  paced  by  the  manufacture  of  the  magic  performing  isotopes. 

The  1929  "highs  "  are  passe  today.  We  are  looking  DOW.N  al  them  instead  of  up.  The  invest¬ 
ment  and  speculative  field  is  attracting  .shrewri  money  that  is  "buying  for  growtti  '  Today;, 
high  prices  are  being  measured  against  tomoirow's  growth  and  tomorrow's  prospects  5r£ 
winning  out. 

In  the  mining  industry  the  ceaselessiy-proDing  diamond  drills  are  bringing  to  night  new-  and 
UNDISCOUNTED  values.  In  our  opinion  the  .shares  of  Rowan.  Harrison  Minerals  and  Delta 
Minerals  should  be  bought  .AT  THE  MARKET  as  attractive  ventures  with  profit-making 
pn.ssibililies.  Write  us  for  further  particulars.  The  securities  referred  to  herein  are  speculative. 


BREWIS  &  WHITE  LTD.  / 

145  Yoogc  Street, 

Toronto,  Ontorio.  t 

Please  .*end  me.  without  obligation  on  m.v  p"  i-  fui'lher 

(  )  Rowan  Consolidated  .'tines  Limited 

t  »  Harrison  Minerals  t.imited 
(  )  Hetta  Minerals  Limited 


A.  W,  White,  Presioent 


N.AME 

ADDRES.S 


iRailwqy  Revenues  High 
Expenses  Lower  in  Apri 


Iron  Ore  Deal 

(Continued  from  Page  1) 


Special  to  The  Financial  Times  j 

Before  Fisheries 


I  Ottawa:  Operating  revenues  of$I8, 360,591  from  $19,435,476,  opciat- 
iCanadian  railways  increased  2, 48'r ling  expenses  declined  to  $81,055,- 
;in  April  over  a  year  earlier,  while '878  from  .$83,113,618. 

revenue  and  net  operating  income. ,  _ _ ,  '  *5,,,,  7^7 

according  to  a  D  B  S.  report. 

Operating  revenues  in  the  $l..i<3.26(. 

Imonth  for  17  railways  advanced  to  Revenue  freight  carried  during 
$90,691,713  compareif  to  $88.492,676^ the  month  was  up  8.2%  at  12.538,405 
for  16  railways  last  year,  the  total  tons  against  11,589.655  in  April  last 
gain  being  chiefly  due  to  a  rise  iniyear.  with  revenue  ton-miles  rising 
freight  revenue  to  $73,240,191  from '9.5%.  Revenue  pa.ssengers.  how- 
$70,713,409.  As  a  result  mainly  of  ever,  were  down  6.3%  at  2.137.472, 
decreases  in  expenditures  foriF.mployees  on  railway  payrolls 
mainTenance  of  way  and  structures,  were  2.2%  fewer  at  174,9.59  and 
to  $15.2.59.814  from  $16,485,225  anditheir  earnings  were  down  1.2%  at 
for  maintenance  of  equipment  to  $46,582,645. 


Vancouver. 

Minister  James  Sinclair  left  forj 
Moscow  to  attend  the  sessions  of| 
the  International  Whaling  Com¬ 
mission,  he  authorized  publication 
of  the  protest  made  by  the  Inter¬ 
national  Pacific  Salmon  Fisheries 
Commission  against  the  proposed! 
diversion  of  the  Columbia  into  thej 
Fraser  River  for  hydro  -  electric! 
purposes.  | 

Several  weeks  ago  members  of; 
the  salmon  commission  met  in! 
Ottawa  with  General  A.  G.  I..  Mc- 
Naughton,  head  of  the  Canadian; 
section  of  the  International  Joint: 
Commission,  and  presented  their 
case  to  him,  but  not  until  now  has 
the  statement  been  released. 

It  was  General  McNaughton 
who,  in  arguing  again.st  the  pro- 


Credit  Bubble 


(Continued  from  Page  1) 


[northern  Europe.  It  is  possible 
'that  the  export  of  l.abrador  ore 
iby  way  of  Greenland  might  cut 
{into  the  anticipated  export  of  ore 
[by  way  of  Seven  Islands  through 
|the  Gulf  of  St.  Lawrence. 

I  The  Canadian  hydrographic 
jservice  has  carried  out  extensiv.^ 
^explorations  along  the  Ungava 
[coast  for  possible  .chipping  points 
The  service  has  also  explored  the 
north-west  coast  of  Hudson  B,iy 
for  outlets  for  the  nickel  de¬ 
posits  there.  The  government  will 
hydro.iyaphic  survey  | 
'vessel  into  service  in  the  .Arctic i 
[in  1956  to  speed  the  process  of; 
charting  the  northern  coast.s.  I 


Icard  in  most  places  you  will  visit, 
charges  to  be  mailed  to  you  later. 

You  may  return  a  month  later, 
move  into  a  house  the  govern- 
iment  built  for  you  on  long  term 
■eredils,  have  Eatons  do  the  de¬ 
corating  and  the  furnishing  with 
^a  modest  down  payment  and  then 
just  hope  that  you  will  still  have 
dock  market 
dart  com- 


9S  in  Canada 
May,  5  Months 


igration  of  iT<aturo  adults  is  'either 
Inns  in  itself  but  .several  other! profit  when  the  bills 
'known  effects  niu.«t  al.so  be  con-  in, 

isidereri.  Well-organized  studies  ofl  _,  .  ,,  .  j,,,. 

This  mav  all  be  a  new  era.  but 
'mortalities  occurring  at  a  dam|,  .  '.u  .  .-i  ■»  n.,  u-o 

let  us  say  that  until  it  really  has 
,180  feet  in  height  located  in  the',  ,  .  j  .u  .  .u-  _ 

",  ,  ibeen  perfected  so  that  nothing  ati 

State  of  Washington  revealed'  ,,  .  , 

all  can  go  wrong  anywhere  at  anyi 
spillway  mortalities,  in  the  case:  .  .  ,  ,  .  u  u' 

,  j  ,  /.  'time,  it  does  contain  a  time  bomb 

of  seaward  migrating  salmon  fin-  .  ....  ^  j 

,  ,  ,  .  ,  ,:set  for  an  hour  of  which  nobody 

gerlings,  of  approximately  eight, 

per  cent  and  turbine  mortalitiesj'^'^”"* 

of  30  per  cent.  It  is  very  doubt-!  these  things  are  not  legard- 

ful  whether  these  mortalities  can's^  f^e  bubble  on  the  economx . 

be  reduced  by  changes  in  the  de-iThese  things  are  accepted  as  a 
sign  of  the  dam  or  turbines,  andjman's  right  which  he  enjoys; 
such  mortalities  become  cumula-  merely  because  he  happens  to  be; 
tive  at  each  structure.  .born  which  is,  for  the  average[ 

".^s  i\iortaIities  of  seaward  mi-jman,  the  one  accomplishment! 
grants  arc  not  compensatory,  thej  with  which  he  had  nothing  what-j 

er  to  do.  .\nd  of  course  even! 
es.  that  is  Canadian  babies. j, 
be  had  on  credit  these  da.vs.  | 


WATER  ,.ii 


new 


[Quebec  at  $262,371,000.  5.2''r  in  the 
!. Atlantic  Provinces  at  $99..563,000. 
4.6''r  in  Alberta  at  ,$84,426,000.  and 
'3%  in  Manitoba  at  $61,011,000,  In, 
!  Saskatchewan  sales  were  down 
'6.8%  at  .$68,146,000. 

Largest  boost  to  the  May  tc^al 
for  all  Canada  w'as  a  rise  of  17.3% 
in  sales  of  motor  vehicle  dealers  to 
i .$260, 770.000.  Lumber  and  building 
material  dealers  had  a  sales  gain 
of  15%  at  $40,177,000,  department 
[store  sales  were  up  10.1 at  $93,- 
[270.000.  and  grocery  and  combina- 
jtion  store  sales  1.5%  at  $19.5,096.-,' 
000.  Variety  store  sales  'increased 
2.3%,  garages  and  filling  station' 
1.6%,  and  the  miscellaneous  group 
1,7''!,  Except  for  women's  clothing 
I  up  a  slight  0.7%'!,  the  clnthing|| 
trades  were  lower,  and  also  the 
hardware,  fuel.  drug.  jewellery, 
and  the  rest  of  the  eighteen  spe- 


Put  Seagram’s  “83”  to  the  water  test. 
Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


I  (1)  tVage  costs  are  low  in  pro¬ 
portion  to  selling  prices. 

[  (2 1  Wage  costs  can  be  passed  on 

due  to  a  strong  supply  demand 
situation. 

(3i  The  company  is  growing  ra¬ 
pidly. 

;  (4)  Large  reserves  of  essential 

natural  resources  arc  owned — oil, 
and  natural  ga.s.  lumber,  iron  ore, 
most  non-ferrous  minerals. 

;  (51  The  company  is  in  an  in- 

idustry 


that  the  new  equipment  repre.sents 
an  outlay  which  must  be  paid  for 
through  higher  depreciation  pro¬ 
visions. 

While  wage  increases  usualT.' 


Seagram’^  “83’ 

^anadiaA,  IVkldk/j 

0^^  Seaprams  Sure 


that  it  would  not  damage  the 
salmon  run  on  the  Fraser;  but 
the  Salmon  Commission  docs  not 
agree  with  this  contention  and 
points  out  that,  in  no  case  has 
there  been  developed  a  completely 
satisfactory  means  of  moving  fish 
over  or  through  a  dam  or  tur¬ 
bine 

Trimary  Concern  j 

The  commission  points  nut  that 
It  i*  primarily  concerned  with  the 
effect  of  any  dam,  regardless  of, 
its  height,  on  the  upstream  move-[ 
menl  of  mature  sockeye  salmon.  | 

In  1954,  it  recalls,  an  escapement! 
of  1,250,000  sockeye  passed  up  the! 

Fraser  River  in  24  hours  en  route' 
to  the  South  Thompson  River  and 

it  is  anticipated  that,  in  future  details  are  clarified,  more  accu- 
rears,  when  the  Quesnel  run  iS|r3le  asses.'ment  of  its  impact  on 
restored,  similar  phenomenal  the  economy  of  a  rapidly  growing 
rscapements  to  the  Upper  Fra.'cr  fishing  industry  will  be  possible, 
will  occur.  We  sincerely  hope,  however. 

"Even  though  the  Hell's  Gate  that  the  proposed  diversion  will 
Eishwa.ys  are  probabl.y  the  most 'prove  to  be  the  least  desirable 
efficient  in  the  world  and  ap-  method  of  developing  Canadian 
proach  hydraulic  perfection.”  the  power  using  the  Columbia  River.", 
commission  states.  "the  1954  Federal  engineers  have  main-* 
escapement  to  Adams  River  waSjtained  that  with  part  of  the  Col-; 
delayed  approximately  four  da.ys  umbia's  flow  diverted  into  the' 
at  this  point.  We  have  already iFraser  it  would  be  possible  toj 
mentioned  the  effect  on  the  pro- [build  a  series  of  dams  that  would; 
ductive  capabilities  of  sockeye  of  develop  sufficient  hydro  -  electric; 
the  prolonged  delay  in  passing! power  to  meet  the  needs  of  thej 
Hell's  Gale  prior  to  the  construe- 1  province  for  many  years.  B.C. 
tion  of  the  fishways  and  it  was^EIectric  Co.  is  known  to  be  in-j 
adequately  proven  that  most  of  terested  in  such  development.  j 
the  fish  that  were  delayed  12  days.  Other  interests  maintain  thatj  won't 
at  Hell's  Gate  did  not 'other  sources  of  power  should  year. 


from 

the  trend  to  shorter  working  hours 
and  accordingly  more  leisure  lime. 


(Continued  from  Page  11 


there  is  very  little  that  the  .Am-i^'" 
ericans  would  allow  the  gas 
flow  even  if  we  built  it.  consid-,^*’'’’’'’* 
ering  how  much  pressure  therei^-'*'"^’ 
[is  in  Canada  against  letting  ourl‘^°‘^® 

!  gas  go  to  the  United  States  via 
„  isent 

■  Emerson.  |  ^ 

In  the  meantime,  judicial 
[tables  rai.se  their  ugly  head.'.  j^Bg 
j  The  Federal  Power  CommissionjjfjQ^ 
[that  must  pass  on  the  Americanlj^jjjjjp 
I  parts  of  the  scheme  won't  likelyjBpfjjj 
i  get  back  into  session  before  Sep-| 
tember.  Even  if  Ottawa  should: 

!  by  that  time  have  made  up  its 
mind  whether  it  wants  or  does 
not  want  a  workable  plan.  Wash¬ 
ington  is  not  going  to  rush  its 
feet  off. 

Plans  that  have  been  made  arc 
being  put  back  on  the  shelf. 

Union  Gas  for  one  has  decided  not 
to  go  ahead  with  the  idea  to  serve, 
Hamilton,  not  tor  the  time  being 
anyway. 

-And  when  September  comesi 
and  goes,  can  winter  be  far  be-j 
hind?  .A  year  wasted.  .A  season! 
wasted,  and  no  evidence  that  if  I 
be  the  same  again  next 


complete  success  appears  impos¬ 
sible  and  practical  success  is  many 
years  away,  if  obtainable  at  all. 
in  rivers  the  size  of  the  Fraser 


‘Anollier  kindness  was  shown  me  by 
the  steward  who  served  my  .5-ycar- 
old  .son’s  meal  earlv,  in  order  that  I 
might  enjnv  more  qin'etiv  mv  own 
meal.  My  .son  also  got  his  wish  to 
meet  the  pilot." 

4  Toronto  to  Vancouver) 


One  is  nlwavs  a  bit  wornrd  wUrn 
three  children  travel  alone  for  any 
distance.  It  is  difficult  lo  evpress  I  he 
assured  feeling  it  gave  me  to  see  the 
attention  given  these  three  children 
by  TCA  stafif.” 

—  Pn^smgrr  Cilirtinn 
(Toronlo  lo  New  York  City) 


My  daughter  uses  a  folding  wheel 
chair  and  when  \s'c  came  down  at 
Bermuda  the  .stewardess  snggeslrd 
taking  fanel  mil  in  her  chair  for  .some 
sunshine.  M  e  know  that  this  is  scry 
unusual  serv  ire.” 

—  (V’S.)  Pn\%^grr  C.Hft*wn 
(  Montreal  to  Barhsdov  ) 


Tobacco,  Pulp  and  Paper  and 
Brewing  were  20  per  cerrt  or  less, 
in  the  case  of  primar.v  iron  and 
^iteel,  the  ratio  is  about  25  per 
cent. 

I  .Alust  See  Little  Change 

!  The  National  Industrial  Confer- 
[cnce  Board  of  New  York  recently 
made  a  study  of  manufacturing 
.expenses  as  a  percentage  of  the 
[Sales  dollar.  The  American  com- 
! panics  surveyed  reported  that  the 
Iratio  had  remained  fairly  con- 
istant  in  1954,  as  compared  with 
a  per.od  fu  e  years  previously,  ^ 
1949.  Moreover,  nearly  three-fifths 


or  more 


"Jp^lertness 
and  general 
ll-around  good 
fellowship " 


Service 


‘I  would  like  to  comment  on  the 
.splendid  pcrsonalitie.s  and  alert¬ 
ness  and  general  all-around  good 
fellowship  of  the  TCA  employees 
with  whom  I’ve  come  in  contact. 
Every  step  is  taken  that  could 
make  my  trip  as  carefree  and  en¬ 
joyable  as  possible.” 

—  f’rt.v.S'CMgrr  ('.il/ilinn 
( Kapu.ska.sing  lo  .Montreal) 


Communications 


Bell  communicatiom  services  are  geared  to  your  future  as  well 
as  your  present  needs.  By  leasing  your  communications  from 
Bell  you  tie  up  no  capital,  you  are  relieved  of  all  maintenance 
problems  and  your  equipment  never  becomes  obsolete. 

Whatever  your  communications  requirements  you  can  depend 
on  Bell  to  recommend  and  install  the  type  of  system  best 
suited  to  your  needs.  We  will  be  glad  to  analyse  your  com¬ 
munications— there’s  no  obligation,  of  course— just  call  our 
nearest  Business  Office. 


.spiral  does  develop  over  the  im¬ 
mediate  future,  investment  poli¬ 
cies  will  have  to  be  shaped  ac¬ 
cordingly.  Securities  with  the  fol¬ 
lowing  characteristics  will  gain  in 
importance: 


SPECIAL  COMMUNICATIONS  SERVICES  SUPPLIED  BY  BELL 


BELL  TELETYPE 


NTERCOMMUNICATING  AND  PRIVATE  LINE 


Over  460  .skillpd  pilots  fly  TCA’s  flpot.  More  are  hping 
trainrd  for  the  planned  programme  of  fleet  eapan.sion. 


Veteran  TCA  pilots'  new  assignment... 

• , ,  brinqinq  turbo-prop  era  to  North  America! 


MICROWAVE  RADIO  RELAY  SYSTEMS 


CHANNELS  FOR  TELEMETERING 
AND  SUPERVISORY  CONTROL 


fleet,  M'hicli  wdll  increase  TCA  seat  capacity 
by  25%  during  1955. 

Of  course,  the  vital  spark  of  TCA  service 
isn’t  supplied  by  class-training.  That  attitude 
of  friendliness  and  alert  desire  to  serve  are 
things  people  arc  born  with.  Wc  only  pick 
them  and  train  them  for  their  specialized  jobs 
of  .serving  you  in  TCA. 


Veteran  two-million-mile  captains  went  back 
to  “school”  to  learn  the  fine  points  of  the 
Viscount.  (They  took  to  the  new  turbo-prop 
airliner  like  a  cat  takes  to  cream! ) 

Air  crews,  flight  personnel,  ground  and 
maintenance  staffs  sat  down  in  their  classes 
to  study  their  new  routines.  New  personnel, 
too,  are  being  trained  to  serve  TCA’s  expanded 


TRANS-CANADA  AIR  LINES 


AIR  PARCEL  POST  •  AIR  EXPRESS  •  AIR  FREIGHT 


PASSENGERS  •  AIR  MAIL 
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jSharp  Growth  Recorded  for  Oil  and  Gas  Reserves 


i  CALGARY.  —  The  western  oil  industry  is  grow¬ 
ing  nicely  whether  the  stock  markets  recognize  it  or 
not.  The  hectic  boom  days  are  over.  The  growth 
period  Is  on. 

The  industry  no  longer  mushrooms,  as  it  did 
from  hardly  any  production  in  1946  to  seventh  place 
in  the  ranks  of  world  producers.  The  big  land  rushes 
and  the  formation  of  boom  companies,  sound  or  not 
so  sound,  they  are  part  of  the  past. 

From  here  on  in  it  is  consolidation ;  growth  out¬ 
ward  and  inward. 

The  outward  growth  is  characterized  by  the  dis¬ 
covery  of  new  fields  to  be  fitted  into  an  orderly  struc¬ 
ture  of  potentials,  production  and  long  term  markets. 
It  is  characterized  by  the  devising  and  construction 
of  gathering  and  feeder  pipe  line  systems,  by  the 
gradual  expansion  of  crude  oil  based  industries  and 
the  consolidation  of  a  whole  system  of  affiliated 
manufacturing  and  service  industries. 

The  inward  growth  is  illustrated  by  the  merging 
of  smaller  or  medium  sized  companies  into  pools  of 
:  experience  and  working  capital;  by  the  creation  of 
I  new  fully  integrated  oil  companies  and  the  expansion 
j  of  the  existing  ones;  for  exploring,  developing,  re- 
:  fining  and  retailing  systems. 

The  tremendous  sums  of  money  invested,  month 
after  month,  year  after  year  since  before  1947  have 
by  now  been  turned  into  billion  barrel  reserves;  into 
a  well  fitted  system  of  geological  knowledge,  a  back¬ 
log  of  information  from  which  the  fields  of  the  fu¬ 
ture  will  come  in  due  time. 

The  haystack,  as  a  result  of  the  $2.5  billions  in¬ 
vested  since  1947  is  now  known  to  contain  more  than 
just  a  few  needles  and  it  has  become  that  much 
easier  to  spot  them. 

This  $2.5  billions  that  has  been  spent  on  the 
'  Canadian  oil  industry  in  the  past  eight  years  is  not 
all  of  it.  At  least  another  billion  is  already  earmarked 
for  the  next  five.  And  this  too  may  be  boosted  again 
if  the  exigencies  of  the  times,  the  oil  needs,  the  for¬ 
eign  supplies  should  suddenly  show  basic  changes. 
This  sort  of  consistent  investment  on  the  parts 
I  of  the  industry  from  within  its  own  monetary  re¬ 
serves,  and  on  the  part  of  private  investors  viith 
foresight,  is  not  matched  in  Canada  in  any  other  in- 
'  dustrial  field.  It  is,  nevertheless,  the  gauge  which 
measures  the  rate  of  growth. 

Canada  is  approaching  self  sufficiency  in  oil 
supplies,  but  it  is,  at  the  moment  and  for  some  time 
to  come,  an  impractical  self  sufficiency.  Canada’s 
biggest  refinery  and  consuming  areas,  Quebec  and 
the  Maritimes,  are  still  oil  poor,  in  so  far  as  the  flood 
from  the  west  cannot  economically  reach  the  area, 
and  imports  from  afar  have  to  be  relied  upon  to  sus¬ 
tain  the  growing  consumption. 

Crude  production  in  Canada  is  now  in  the  range 
of  10  million  barrels  monthly  which  points  up  the 
marketing  problem.  Production  is  expected  to  rise, 

’  normally,  by  fifty  per  cent  in  the  next  five  years. 

Canada’s  current  consumption  of  crude  oil  refin¬ 
ery  products  is  the  equivalent  of  between  560,000 
and  580,000  barrels  of  crude  oil  daily.  Against  this, 
the  1954  daily  average  production  was  about  265,000 
barrels  daily,  or  less  than  50%  of  the  total  require¬ 
ments. 

This  year,  with  consumption  still  growing  and 
possibly  reaching  the  600,000  barrels  daily  rate  be¬ 
fore  the  year  is  out,  the  daily  average  output  may 
I  work  out  at  about  325,000  to  340,000  barrels.  It  may 
I  indeed  go  higher,  if  the  higher  withdrawal  rate  now 


in  effect  on  the  west  coast  continues,  or  if  it  grows 
with  industrial  and  commercial  activities  in  B.C.  and 
in  the  Pacific  northwest  states. 

❖  ❖  ❖ 

The  almost  fantastic  expansion  of  the  Pembina 
field  which  is  estimated  to  contain  in  itself  and  its 
sub  fields  an  oil  reserve  of  about  half  the  total  in  all 
other  fields,  may  well  push  our  1955  production  to 
levels  not  foreseen  even  six  months  ago  when  1955 
estimates  were  made. 

The  most  efficient  rate  of  production,  having  in 
mind  all  the  field  conditions,  the  gas  and  water  pres¬ 
sures  etc.,  would  today  sustain  a  production  in 
Alberta  of  possibly  365,000  barrels  daily,  with  per¬ 
haps  another  35,000  barrels  to  be  added  from  the  rest 
of  the  western  provinces. 

The  measure  of  our  current  margin  between 
productivity  and  consumption,  the  margin  that  sepa¬ 
rates  Canada  from  theoretical  self  sufficiency  in  oil, 
therefore,  is  currently  about  200,000  barrels  daily. 

It  is  obvious  that  the  rapid  growth  of  Pembina 
with  its  total  of  about  4,000  possible  well  sites  is  tend¬ 
ing  to  narrow  this  margin  still  further.  It  is  obvi¬ 
ous  also  that,  either  if  the  export  markets  would 
•  show  a  sudden  and  apparently  permanent  expansion 
or  if  the  eastern  market  could  be  made  to  include  the 
Montreal  area,  the  development  of  new  fields  would 
in  a  rather  short  time  be  made  sufficiently  worth¬ 
while  to  close  the  gap  between  production  and  Cana¬ 
dian  requirements. 

The  Interprovincial  Pipe  Line  is  designed  to  per¬ 
mit  a  quick  expansion-  of  its  carrying  capacity  to 
about  300,000  barrels  daily.  The  100,000  barrels  re¬ 
fining  capacity  at  Sarnia,  plus  the  capacities  avail¬ 
able  elsewhere  in  Ontario  as  far  east  as  Toronto  do 
not  now  have  any  use  for  300,000  barrels  daily,  parti¬ 
cularly  since  some  crude  oil  is  still  coming  into  these 
refining  areas  from  non-Canadian  sources. 

But  the  Montreal  area,  with  its  200,000  barrels 
daily  refinery  capacity  could  solve  the  problem. 

It  could  not  be  solved  however  without  price 
cuts  which  today  would  be  close  to  10%  of  the  well¬ 
head  value  of  crude  oil. 

<8>  ♦ 

,  The  possible  glut  of  crude  oil  from  the  Pembina 
area  and  a  possible,  but  not  likely,  shrinkage  of  cur¬ 
rent  oil  exports  westward  and  southward  might  be 
conditions  which  could  recommend  that  such  a  price 
cut  be  made. 

On  the  other  hand  there  are  those  who  point  to 
a  lack  of  necessity  that  every  raw  material  be  used 
up  as  soon  as  it  is  discovered.  These  are  social  and 
economic  questions  with  which  this  report  need  not 

deal.  , , 

As  a  major  factor  in  the  world’s  crude  oil  indus¬ 
try,  Canada  is  still  a  junior.  It  would  be  rather  pre¬ 
sumptuous  for  us  to  assume  that  worldwide^  produc¬ 
tion  and  transportation  concerns  should  quickly  re¬ 
arrange  their  pattern  of  output  and  disposal,  supply 
and  demand,  their  preferences  and  marketing 
arrangements. 

It  is  here,  possibly,  where  the  stock  market  en¬ 
thusiasts  fell  down  a  few  years  ago  when  they  treat¬ 
ed  what  is  basically  a  long  term  industry  as  they 
would  treat  a  staking  boom  in  a  new  metal  mining 

The  ultimate  answer  —  assuming  that  we  should 
not  expect  to  compete  in  the  world  markets  with 
South  American  suppliers  or  those  from  the  explosive 
laden  middle  east  —  would  seem  to  lie  in  the  gradual 


evolvement  of  a  continental  policy,  not  only  in  this 
but  in  other  resources  as  well. 

There  are  oil  short  areas  in  the  western  United 
States  which  may  be  amply  supplied  from  western 
Canada  while  those  Canadian  areas  which  are  eco¬ 
nomically  inaccessible  to  Canadian  oil  from  the  we.st 
continue  to  obtain  their  supplies  from  source.s  which 
are  able  to  produce  and  economically  transport  them 
there.  “ 

^ 

However,  Canada’s  oil  industry  is  a  young  indus¬ 
try  still,  although  growth  and  expansion  today  go  on 
at  a  rate  incomparable  with  that  which  applied  to 
the  same  industry  in  the  United  States  in  the  past. 

It  took  the  United  States  oil  industry  52  years  to 
establish  an  annual  production  equal  to  that  of  Can¬ 
ada  in  1954.  As  C.  U.  Daniels,  president  of  Royalite 
Oil  Company  Ltd.,  pointed  out  a  few  months  ago  to 
the  annual  meeting  of  the  Calgary  Chamber  of  Com¬ 
merce,  “In  the  United  States,  in  95  years,  there  have 
been  sufficient  number  of  wells  drilled  in  search  for 
and  in  the  present  production  of  oil  to  have  at  this 
time  over  500,000  wells  actually  producing  oil  or  gas.’’ 

How  many  hundreds  of  thousands  of  wells  must 
have  been  drilled  in  these  95  years,  to  reach  the  cur¬ 
rent  level  of  500,000  producing  wells. 

“In  western  Canada,  we  have  drilled  only  a  total 
of  approximately  12,000  wells  in  our  search  for  and 
development  of  the  current  production.’’ 

Canada  is  estimated  to  have  about  half  as  much  of 
the  sedimentary,  potential  oil  areas  as  are  found  in 
the  United  States. 

In  the  course  of  years,  and  after  decades  of 
much  more  intensive  development  than  Canada  has 
yet  had  time  to  give  its  oil  areas,  the  United  States 
has  developed  a  crude  oil  reserve  which  is  estimated 
at  about  21%  of  the  world’s  approximately  140  bil¬ 
lion  barrels.  Canada’s  share  of  these  reserves  so  far 
has  been  established  at  about  1.5% ;  which  indi¬ 
cates,  at  least  to  some  extent,  what  may  yet  be  dis¬ 
covered  in  the  years  ahead  within  the  likely  areas, 
which  comprise  about  50%  of  the  area  in  the  United 
States. 

This  is  an  industry,  therefore,  that  is  of  a  long 
term  nature,  whose  future  can  not  possibly  be  mea¬ 
sured  on  the  yardsticks  of  temporary  marketing  set¬ 
backs,  or  on  those  which  are  best  expressed  in  the 
idle  words  of  a  speculator  who  recently  announced 
that  “there  has  not  been  a  major  oil  field  discovered 
in  Canada  since  Pembina.’’  As  if  that  were  any  indica¬ 
tion  of  anything  at  all  except  possibly  a  transient 
interest  in  short-term  booms. 

Long  term  development  trends  are,  of  course,  of 
relatively  little  use  to  smaller  companies  whose  cash 
resources  require  a  steady  flow  of  production  revenue 
or  the  frequent  injection  of  additional  investment 
funds  backed  by  visible  and  attractive  results  of 
exploration  or  participation  in  development  work  done 
by  others. 

Short  of  being  lucky  it  generally  takes  more 
money  to  establish  a  successful  oil  developing  and 
producing  company  than  a  company  in  any  other 
industry  outside  of  railroading  and  public  utilities. 

This  is  why  penny-ante  promotions  almost  in¬ 
evitably  fail  to  get  there  if  there  is  "ot  the  incidental 
factor  of  a  lucky  strike,  or  of  an  early  participation 
in  something  that  has  worked  out  well. 

But  even  well  financed  companies  may  find  the 
going  tough  after  a  period  of  dry  holes  or,  what  is 


almost  as  bad,  after  a  series  of  holes  productive  of 
gas  but  without  a  market. 

This  has  been  a  feature  for  some  years  now; 
and  repeated  disappointments  in  the  matter  of  delay¬ 
ed  decisions  as  to  exports  of  gas  from  Alberta  have 
accounted  for  at  least  a  portion  of  the  lack  of  real 
investment  interest  in  the  oil  industry  —  at  a  time 
when  every  other  group  of  equities  has  enjoyed  sus¬ 
tained  bull  markets  often  ba.sed  on  not  quite  rational 
concepts  of  what  is  value. 

To  the  extent  that  investor  interest  and  parti¬ 
cipation  in  stock  trading  is  p.sychologically  based,  a 
favourable  decision  on  any  of  the  two  major  gas  pipe 
line  propositions  could  renew  that  glow  of  sastisfac- 
tion  with  which  investors  and  speculators  alike  ap¬ 
proached  the  oil  stocks  a  few  years  ago. 

The  Westcoast  Transmission  matter,  if  attrac¬ 
tively  resolved  this  Summer  or  Fall  would  make  a 
difference,  from  the  revenue  point  of  view,  to  many 
companies.  A  much  greater  number  of  companies 
would  be  affected,  actually  or  presumably,  substan¬ 
tially  or  otherwise,  if  a  construction  program  were 
actually  to  get  underway  on  the  big  west-east  pipe 
line,  either  to  Winnipeg  and  south  or  through  Winni¬ 
peg  to  the  east. 

Not  that  the  lift  which  this  latter  proposition 
would  give  to  many  of  the  smaller  incidental  gas 
suppliers  would  be  very  substantial. 

At  a  net  well-head  price  of  possibly  eight  cents 
a  thousand  cubic  feet,  the  amounts  that  would  accrue 
to  small  suppliers  individually  would  not  be  large; 
but  it  would  be  revenue  where  there  is  none  at  all  now 
from  capped  gas  wells  which  have  been  drilled  in  the 
search  for  oil. 

<*  *> 

The  economics  advanced  by  the  protagonists  of 
the  Trans  Canada  Pipe  Line  have  not  yet  been  borne 
out  by  close  scrutiny  or  by  experience.  Canada  has 
had  little  experience  in  building  gas  pipelines  through 
such  territories  as  would  have  to  be  crossed  on  the 
way  to  Toronto. 

The  fact  that  about  90%  of  the  potential  con¬ 
sumers  would  be  at  the  other  end  of  a  pipe  line  which 
would  be  the  longest  and  costliest  ever  built  anywhere 
obviously  must  create  a  distorted  picture  of  lay- 
down  costs,  either  for  industrial  or  residential  con¬ 
sumers. 

The  further  fact  that  it  is  more  economical  to 
heat  with  oil  than  with  gas,  if  both  have  to  be  sup¬ 
plied  over  the  same  long  distance,  must  prejudice 
many  of  the  other  advantages  which  natural  gas 
could  be  said  to  have. 

The  apparently  insoluble  differences  of  opinion 
about  whether  the  western  gas  producer  should 
subsidise  the  consumer  in  the  east  —  who  has  at  least 
three  other  energy  choices  and  who  cannot  be  com¬ 
pelled  to  stick  to  the  gas  fuel  when  he  desires  to  use 
something  cheaper  —  these  differences  continue  to 
hold  up  a  scheme  which,  as  far  as  the  Alberta-Tor- 
onto  line  is  concerned,  might  well  be  ten  years  ahead 
of  its  time. 

The  gradual  development  of  more  stable  and 
profitable  markets  in  western  Canada;  the  gradual 
growth  of  population,  industry  and  commerce  on  the 
prairies;  the  improvement  of  living  conditions  in 
these  vital  areas  and  the  increase  in  industrial  den¬ 
sity  there  could  possibly  assist  not  only  the  gas  pro¬ 
ducers  of  Alberta,  but  also  assist  the  would-be  con¬ 
sumers  of  Alberta  gas  in  the  east  in  getting  gas  at 
a  more  economical  rate,  if  the  decision  is  not  made 

_  (Continued  on  Page  J7) 
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Pembina  Changes  All  Forecasts,  Grows  by  Leaps  and  Bounds 


[the  present  indicated  limits  of  No  doubt  only  a  small  part  of  doubts  in  some  quarters  as  to  th 
the  field,  it  appears  that  the  Pern-  this  capital  will  come  from  re-  true  value  of  the  Pembina  are 
bina  line  could  easily  be  opera-  tained  earnings,  leaving  the  bal-  as  a  substantial  new  field  wit’ 
tive  at  a  fairly  high  throughput  ance  to  be  raised  through  new  long  term  production  possibilitie: 
for  from  25  to  30  years.  |financing.  If  this  financing  fol-  Proof  that  many  operators  wit' 

!  Using  the  throughput  of  23,200|lows  the  usual  pattern  it  will  be  experience  in  the  field  havefait 
barrels  and  ;  tariff  at  17.64c  the  approximately  70-75%  bonds  and  in  the  promise  of  Pembina  wer* 
[turn  on  their  capital.  The  rates  to  prospectus  estimates  earnings  ofjthc  balance  equity  capital.  This  given  at  the  Alberta  Crown  Sale 

I  phare»n/^  nnri  hanm  ranital  _ _  .i _  xi-_  _ a  _i _ i  j  _ ”s 


Pembina  is  big.  Reserve  es¬ 
timates  now  have  grown  to 
over  1.3  billion  barrels. 

Productive  well  completions 
now  are  at  the  rate  of  three 
a  day;  last  week,  eighteen  new 
locations  were  made;  a  rate  of 
production  growth  Ls  indicated 
which  has  not  been  equalled  in 
Canada  before  and  which  may 
be  found  (o  outclass  even  the 
big  fields  in  the  United  States. 

Last  reports  indicate  that  the 
Pembina  Pipe  Line  Ltd  which 
cnnncct.s  the  field  with  the 
main  eriide  nil  pipe  line  in  the 
Edmonton  area,  has  now  a 
daily  throughput  of  43,000  bar¬ 
rels. 

Here  is  the  .story  of  Pembina 
and  of  the  Pembina  Pipe  Line 
Ltd.  as  written  by  D.  Ar¬ 
mour,  of  Brawley  Gathers  & 
Co.  Ltd.,  Toronto. 


per  share  for 


ony-Vacuum  Exploration  Com-jince  of  Alberta  as  at  the  end  of 
pan.v.  The  site  chosen  was  the  j  1954  so  that  the  ultimate  size  of 
result  of  scismographic  work  [the  Pembina  field  looms  very 
done  by  Seaboard  and  wa.s  class- ilarge  at  from  .3,100  to  4,800  wells 
ed  as  a  strict  wildcat.  The  orig-  compared  with  the  entire  prov- 
jnal  programme  called  for  nor-.ince. 

mal  testing  of  all  shows  of  oil[  In  April,  19.54  Pembina  Pipe[ 
stain  or  porosity.  The  main  ob-T,ine  Ltd.  was  granted  the  peimit 
jectis’e  was  to  a  Devonian  Reeftfor  oil  transmission  through  a 
and  to  this  end  a  total  depth  of  72  mi.  18"  main  trunk  line  from| 
9.42.5'  was  drilled  up  to  May  22.'the  field  via  I.edue  and  connect- 
19.53  without  any  more  eneour-  ing  at  Edmonton  with  both  Trans 
agement  than  two  pint.s  of  oil  Mountain  and  Interprovincial  Pipe 
which  settled  off  on  a  routine. Lines. 

drill  stem  test  while  drilling  |  With  the  completion  of  the 
through  around  the  5,400'  level. ipipeline  and  then  the  freeze-up. 


!;  Looking  further  ahead  it  now 
, appears  that  the  scope  of  opera- 
iitions  for  Pembina  Pipe  Line  Ltd 
;!will  be  much  greater  than  orig- 
1  inally  planned.  By  19.59  it  w  as 
'planned  to  have  the  system  con¬ 
nected  to  serve  1,400  wells  at 
an  expenditure  for  all  construc- 
ition  to  that  date  of  $14,191,000. 
'The  plans  then  called  for  even- 
Itual  expansion  to  serve  3,000  to 
13,200  wells  in  succeeding  years. 
At  the  current  rate  of  develop- 
urieiit  the  1.400  wells  should  be 
[completed  by  early  1957,  at 
[which  time  more  capital  must  be 
’raised  to  accommodate 
ditional  wells  in 


55’ent  on  Stream 


enstiin, 


total  for  the  month  of  51  com¬ 
pletions.  Wells  are  currently  be- 1 
ing  completed  at  the  rate  of  better 
than  2  per  day  with  new  locations 
keeping  pace  with  the  comple¬ 
tions. 

An  intcrestin; 


Look  behind  him 


comparison  is 
[shown  betw'een  conditions  at  the 
[field  in  early  May  this  year  and 
early  July.  In  May  there  were 
[l73  uncompleted  wells  in  Pembina 
versus  197  in  July;  50  w'ells  were 
ipast  the  5.000'  level  and  about  to 
[be  completed  in  May  against  35' 
[wells  in  the  same  condition  in' 
j.Iuly.  Of  those  85  wells,  17  were' 
I  marked  as  Cardium  completions' 
not  yet  on  production  as  compar- 
j  ed  with  only  2  completions  in 
May  at  this  .same  time.  ' 

I  Some  idea  of  the  adversity' 
■which  the  operators  in  the  field 
[have  gone  through  can  be  grasp¬ 
ed  by  the  report  from  the  ncar-l 
'est  Dominion  Government  Meteor-' 
ological  Station  at  Erison.  .51ber-, 
fa.  At  this  station  the  .30  ycar-i 
average  precipitation  is  14. 07'  of' 
rain  and  58.4"  of  snow.  Id  19.5.3! 
the  total  rainfall  was  recorded 
at  23.8"  and  last  year  the  rainfall' 


When  you  are  talking  over  your  problems  with  any  of 
our  branch  managers  .  .  .  and  we  have  more  than  150 
branches  in  the  sedimentary  basin  of  Western  Canada  to 
vserve  the  petroleum  industry  .  .  .  remember,  he’s  not  only 
giving  you  the  benefit  of  his  local  knowledge;  he’s  backed 
by  the  knowledge  and  skill  of  the  men  behind  him. 


Trafford  8,-  Current 

.^ssoc.  Ltd.  Estimate 

.\ug.  20  54 

254.000  acre.s  '262.400  acres 
(P.E.) 

810  mil.  bhls.  1,30.5  mil.  bbls 

( w.r.t 

IR  55  (present  I 

1  if)  190  (actual' 

224  .500-700  (C.B.i 

364  690  (plus' 

256  500-700 

620  1190-1.390 


DeGolycr  8f 
MacNaugtiton 
Oct.  16/54 
240.000  acres 


.4rea  of  field 


At  Calgary,  we  maintain  a  Petroleum  and  Natural  (Ja.'t 
Department  which  constantly  follows  and  analyses  current 
exploration  and  development.  Its  extensive  map  coverage, 
technical  data  and  stati.stical  records  are  at  your  .service. 


Marvel  Exploded 

.Several  rig.=  moved  into  the 
area  at  this  juncture  but  not  un¬ 
til  the  Crown  lease  and  reser¬ 
vation  sale  of  January  26,  1954 
was  the  marvel  of  Pembina  ex¬ 
ploded  to  the  world.  .\t  this  sale 
quarter  sections  in  the  proven 
area  sold  for  $'2  million  and  two 
reservations  of  four  townships 
which  were  then  considered  out¬ 
side  the  proven  area  sold  for  $11 
million  and  $13  million.  Several 
rigs  soon  were  working  in  the 
area,  but  production  was  retard¬ 
ed  due  to  the  difficulty  and  ex¬ 
pense  of  trucking  oil  to  the  mar¬ 
ket. 

Temporary  relief  wa.'  forth¬ 
coming  when  the  Socony  Vacuum 
group  built  10.000  barrel  tankage 
on  the  Trans  Mountain  line  at 
Gainford  some  2,5.  miles  from  the 
field,  but  this  soon  proved  inade¬ 
quate  when  due  to  marketing 
conditions  on  the  West  Coast  I 
during  the  summer  of  1954  it' 
A  as  found  they  could,  not  inject  ' 
any  Pembina  oil  into  the  line.  In: 
the  spring  of  1954  three  compan-' 
les  submitted  proposals  to  build 
a  pipeline  gathering  system  and 
a  trunk  line  under  various  routes. 
It  is  of  interest  to  note  the  re- 
.-erve  estimates  and  pro\'rn  areas 
given  by  these  three  groups  at 
that  time. 

Socony. Vacut.im  and  group  es¬ 
timated  reserves  at  868.006,000 
barrels  to  lake  in  an  area  of  243.- 
ono  acres  requiring  3.100  produc¬ 
ing  wells  on  an  80  acre  spacing.- 
Baysel  Pipe  Lines  'subsidiary  : 
of  Bailey-Selburn)  put  reserves  , 
at  953,000,000  barrels 


for  mops  and  other  infnrninlinn,  write  to:  Mr.  C.  If.  Mtuiro,  Mnnnprr, 
'‘rtroleum  and  Natural  Gas  Department,  309— fth  Avenue  \Ve.<st,  Calftary 


(The  Bank  does  not  advise  on  the  merits  of  oil  or  mining  secuuhes) 


THE  CANADIAN  BANK  OF  COMMERCE 


.  i  Stanolind  reported  they  would  whole  year  would  be  31,200  bbls. 
Jtry  to  complete  100  wells  by  June  However,  if  the  present  rate  of 
.  30th  with  no  e.stimatc  for  com-  increase  in  throughput  is  followed 
plctions  in  second  half.  Socony  et  for  the  balance  of  the  year,  it  is 
al  and  also  the  Seaboard  group  R  fRtf  assumption  that  the  aver- 
li  planned  150  wells  eaeft.  Thus  foojage  for  the  entire  year  could| 
wells  were  expected  for  those  reach  42.000  bbls.  per  day  com-, 
(  companies  which  accounted  for  Pared  with  the  estimate  of  23,200' 
-ionly  65G.  of  the  rigs  working  in  bbl.s  given  in  the  prospectus  for 
.'the  field,  so  it  seems  a  fair  as-  1955. 

^  sumption  that  the  total  for  the  No  provision  has  been  allowed 

.  I  entire  field  could  be  as  high  asitb  the  original  estimates  for  thci 
'!600  wells  completed  this  year.  1  other  oil  bearing  horizons  which 

have  been  proven  to  have  definite] 

■  j  Push  Development  'commercial  value.  There  are  four' 

j  The  fact  that  these  three  major  zones  which  showed  oil  ini 

operators  in  the  Pembina  field: quantities,  and  wells 
have  no  extensive  production :  fj.om  each  of  these  zones  have 
elsewhere  in  Alberta  makes  it  bggr,  completed  as  producers  in'^ 
most  desirable  for  them  to  push 'the  Pembina  field, 
the  development  of  this  area  with  The  full  limits  of  the  productive  ^ 

the  utmost  dispatch.  This  is  de-  Cardium  Sands  of  the  field  are  , 

mon.strated  in  the  rapid  rise  in  oot  yet  known  with  both  tne 

market  allowables  for  the  Pern-  youth  ^nd  west  sides  still  open  , 
bina  field  a,<(  exprcs.scd  in  barrels  (or  further  extension  of  the  mam 
prr  day-December  19.54-6.930  figih  xhts  extension  is  being* 

bbls.:  January  19.5,5—16.2,50  bbls.;  probed  by  step  out  wells  but  [ 

February  23.400  bbls.:  March  26.-  concrete  proof  of  the  rapid  devcl-  ‘ 
250  bbls.:  April  25.420  bbls.:  May  opmcnl  and  hcncc  future  mcrcas-  ^ 
29,900  bbls.;  June  35.850  bbls.:  and  gb  throughput  on  the  line  is  given 
July  46.57.3  bbLs.  Thus  while  the  by  the  forecast  that  at  least  50%  ‘ 
allowables  for  the  whole  prov-  of  all  wells  to  be  drilled  in  AI- 
ince  dropped  from  291.000  bbls.  berla  in  1955  will  be  in  the  Pern-  ^ 

per  day  in  January  to  the  low  of  bina  field.  As  of  July  1st,  1955.(‘ 

1 245,702  bbls.  in  April  fa  16%  drop)  421  wells  were  completed  in  the  ^ 
[the  throughput  on  the  Pembina  field  and  it  is  quite  possible,  bar-  ° 
line  continued  its  rapid  growth.,  ring  extremely  adverse  weather* 
The  average  daily  throughout  conditions,  that  the  total  wells  * 
for  the  first  6  months  of  this  year  completed  to  the  end  of  this  year  * 
will  be  cIo.se  to  26.500  bbls.  and  will  exceed  the  estimate  given  in 
should  the  throughput  remain  un-  the  prospectus  of  620  wells  com-  ^ 
changed  even  from  the  June  fig-  plctcd  in  the  field  by  the  end  of  * 


I  Weather  Trend  Reversed 

!  This  last  winter  has  seen  a  re¬ 
versal  of  this  weather  trend  with 
little  snow  and  thus  far  a  fairly 
dry  spring  and  summer, 
i  The  road  building  programme 
|Which  is  an  integral  part  of  the 
development  of  the  Pembina 
field  was  also  badly  curtailed  last 
year  with  many  programmes 
suspended  or  seriously  limited. 


Continued  Story  of 
\tmsmfAL  SBOWTH 

\  in  Alberta 


covering  an 
area  of  389,760  acres  and  provid¬ 
ing  for  4.800  wells. 

Pembina  Pipe  Line  Ltd.  made 
the  smallest  e.stimatc  at  762,000.- 
000  barrels  with  3.200  wells,  but 
it  is  interesting  to  compare  this 
e.stimate  with  the  re.'crves  of 
Redwater  which  were  thus  even 
at  this  date  considered  50  per' 
cent  less  than  the  Pembina  field | 


Oil  and  Natural  gas  are  unfolding  historic  chapters  in 
^  the  story  of  Alberta’s  industrial  growth.  The  pattern  ^ 

of  progress  in  the  province  has  been  highlighted  by 
milestones  of  oil  discovery  and  development  and  the 
subsequent  establishing  of  vast  multi-million  dollar  in¬ 
dustrial  giants  . . .  pipelines  carrying  the  lifeblood  of 
industry  to  distant  parts  of  the  continent  .  .  .  petrochemical 
plants  performing  miracles  of  20th  century  science  .  .  .  metal 
refineries  now  economically  feasible  through  low-cost  process¬ 
ing.  Yes,  Industry  continues  to  grew  and  grow  and  grow  in 
Alberta  -  thanks  to  oil  and  natural  gasi  For  pertinent  facts  on 
specific  Industrial  inquiries  write  • ,  • 


Development 


one 


GOVERNMENT  OF  THE  PROVINCE  OF 


Central  Explorers 

LIMITED 


DEPARTMENT  OP  MINES  AND  MINERALS 


44  King  St.  West, 


Toronto  1,  Ont, 


HON.  E.  C.  MANNING 
MINISTEB 


H.  H.  SOMERVILLE 
DEPUTY  MINISTER 


inr<  iimbs,  jul.i 


"•ig  Refining  Companies  Increasingly  Tie  Their  Output 
n  With  Production  Flow  From  Western  Field  Operations 


i5  likely  to  be  very  substantial,  m  •  fA4  r*lll  I*  ■  In 

The  latest  step  towards  becom- txfension  OT  Monv  Fields  /ncffcofeci  By 

ing  a  major  producer  and  land  .  '  1 1  t  t  ^ 

I  holder  has  been  in  connection  Thof  Fow  Hovs  Well  Defined  Limifs 


\  a  I  with  Western  Leaseholds  whose  i 

Woth  the  number  of  intesrated  Redwater  field  with  its  total  of  latter  company's  development  duction  facilitie.s  is  Canadian  Pet-  large  production  and  iand  hold-^  Calgary  —  The  probable  and  possible  oil  areas  of*** - 

I  companie.s  and  their  scope  of  700,000  barrels  of  reserves  and  the  programs  in  western  Canada.  The  rofina  which  wili  be  in  the  pic-!ings  would  admirably  round  out  western  Canada  are  llSUall.V  depicted  on  the  maps  as  a’.Mso  well  outlined  in  jso  far  as 

lerations  are  expanding  stcadiiy  control  of  Golden  Spike,  a  very  first  major  find  was  at  Wizard  ture  completely  before  the  end  Petrofina'.s  western  holdings.  The|Shaded  Streak  of  territor.V,  starting  awa.V  to  the  north-  actual  field  extent  is  concerned 

iCanada.  large  production  backlog  has  been  Lake  where  now  some  5.5  wells  of  the  year.  ,  company  already  has  control  ofiwest  generously  covering  all  of  Alberta  most  of  Saskatch-  are  ihe  Stettler,  Taber,  Whlte- 

\Due  In  the  high  rale  of  Indus-  assured.  are  in  operation,  followed  by  planned  originally  as  a  refining i  Western  Leaseholds  but,  as  in  thejcwan  and  a  gOOdl.V  part  of  southern  Manitoba,  to  merge  mud. 

iai  and  commercial  develop-  The  company  also  has  varying  npa''by  Bonnie  Glen  and  Pidgeon  distributing  company  with  itsjease  of  Calvan.  an  effort  is  nowlat  the  border  with  related  sections  of  geology  in  the  acltiallv  leaves  the  larger 

?nl.  Ihe  steady  increases  in  interests  in  the  oil  bipc  lines  serv-  Lake,  where  about  100  wells  have  ^^ntreal.  this  company  ]  being  made  to  acquire  all  the 'United  States.  number  of  currentlv  oroduclna 

|ndard.s  of  living,  the  modern- ing  eastern  and  western  Canada,  been  completed  as  producers,  with  g^own  faster,  through  the  shares  through  an  exchange,  at^  However,  within  the  multi  million  square  miles  area.  f  h 

|tion  of  heating  and  power  gen-  ranging  from  one  third  of  the  In-  McColl  having  a  10  per  cent  inte-  ,„edium  of  acquiring  other  com-' varying  rates,  of  Petrofina  pre-|the  structures  which  may  Or  may  not  contain  oil  bearing  o  being  ex¬ 
iting  processes  trailway  diesel-  terprovincial,  to  8  and  two  thirds  rest  in  Texaco's  net  production.  j^^g^  g^^  Canadian  ^  ferred  against  Calvan  and  West.^sediments  are  by  no  means  uniform.  *’  '"is  possibU- 

f  tion)  the  demand  for  crude  oil  per  cent  in  the  Trans  Mountain  McColl  aUso  has  intere.sts  rans-j  incorporation.  ,  Lea.sehold  shares.  fact  the  existence  of  reefs.« -  >•  Otnte  aside  from  the  fact 

'odiicts  is  showing  consistent  oil  Pipe  Line  and  to  the  wholly  from  20  to  .50  per  cent  in  aj  ....  •,  .  Calvan  Consol,  gave  Petrofina  or  the  existence  of  the  specific  defined;  nothing  of  value  has*"'”  ''  relatively  small  area 

fins.  owned  Imperial  and  the  Winni-  oumber  of  areas  and  producing!  b  a  number  of  producing  wells  in jformations  of  sands  conducive  to  been  found  as  yet  in  any  D-.5  f*"'  actually  been  tested  in  Al- 

Irhe  big  refinery  operators  —  peg  Pipe  l.ine  companies.  iWells  in  the  Redwater  field,  from|  c  g  ^  p  ^  —leantime  'Redwater.  Malmo,  Leduc.  Hamil-  the  collecting  and  holding  of  oil. zone  drilling.  "hich  the  expansion 

^perial  Oil,  British  Americanj  The  number  of  refineries  oper-|®outh  Leduc  and  Calmar  fields,!  nmduct.s  from  other  Lake,  Bonnie  Glen,  and  Er.<-  and  gas  is  a  relatively  well-  Park.  Three  zones  here  r''eca.'.ts  aie  ba.-ed. 

fl,  McColl  Frontenac,  Canadian  ated  and, their  capacities  held  bylartd  interests  are  al.s^  held  in  the!  p  ,  fi  hoc  w  lilt  as  well  as  large  secondary  known  factor  at  least  as  far  as  g^.^  more  or  less  productive 


iba.ced  on  oil  products  from  other  Lake,  Bonnie  Glen,  and  Er.s-  and  ga.s  is  h  J  _ 

Icompanies.  Petrofina  has  built  up"'*"**'  ''•*  .secondary  known  factor  at  least  a.s  far  a  g,.^  p.-oductive 

I  |g„  impre.ssive  di.stribuling  .system |  ‘b**  .*'■*  D-2  appears  to  be  capable  of  ex-  Ollwcll  OpcrofOrS 

>  extent,  operating  as  oil  ex-|listed  below.  in  .‘\iDeiia.  Quebec,  in  the  Maritimes  and  ’  United  State.s.  together  with  a  four.se  is  the  absence  of  such  ^s  well  limited  andj  Calgary  —  Oilwell  Operators 

iration  and  development  com-j  Briti.sh  American  Oil  operate.s:  ^he  company  also  controls  tn  Ontario-  net  holding  of  1,.508.000  acres  of  sands  or  leefs  heie  and  thei  e.  Cretacous  is  also  not  quite  Ltd.  reports  it  has  rated  an  ini- 

nies  in  we.stern  Canada.  with|in  both  Canada  and  the  Unitedj*^®  °'vn  right  the  large  Pakowki  rated  ’  Struclure  leases,  reservations  and  permitsj  Thu.s,  while  the  geology  of  the  limited  as  yet.  jliai  potential  of  720  barrels  of  oil 

nadian  Oil  Companies  nowlstates.  The  company’s  U.S.  oiljLake  gas  field  which  substantial  ^  '  in  the  four  we.stern  provinces.  large  area,  covering  parts  of  four  (jolden  Spike  with  D-2  and  D-tll"''”'  from  44  feet  of  D.5  forma- 

ning  the  list  through  its  an-  reserve.s  are  e.stimated  at  about  reserves  have  been  pioven.  Total  The  big  step  towards  making  Western  Lea.seholds  will  bring  provinces  is  basically  favorable  IOip|.nf^^u.(iyp  horizons  appears  to  ba.v  zone  at  its  stettler  No. 
unced  merger  plans  with  Anglo  155  million  barrels  in  Texas,  Col-  leases  and  reservations  in  which  the  company  an  integrated  struc-  to  Petrofina  a  number  of  produc-jthe  finding  of  oil  or  gas.  a  num-jt,e  dpapiv  limited  although  in  u<^ar  the  western  fringe 

nadian  Oil,  one  of  the  pioneer-  orado,  Wyoming.  Oklahoma,  Loui-  a"  intere.st  is  held  by  McColl  total  ture.  from  production  to  retailing.;  ing  well.s  in  Redwater.  Leduc.jber  of  fields  have  never  been  al- ,hp  productivity  Alberta’s  Stettler  oilfield. 

:  companies  in  Canada’s  vve.st.  siana,  and  nine  other  states.  Inte-  about  two  million  acres.  has  been  acquiring  control  of  Cal-|  Drumheller,  Sam.son,  Jenner  and  ready  well  defined  and  well  es- ui„u,„  inriuenreH  hv  the  varv  mu  >,  u 

imperial  Oil,  discoverer  and  de-  rests  are  held  in  more  than  1,700  Among  the  foreign  holdings  of  van  which  is  to  be  further  boo.sted  Rimbey  plus  holdings  of  lea.se.s.ltablished  as  to  their  limits.  'Jhicknes.s  of  the  oavzones  i-  ..o/r  ", 

loper  of  the  first  big  field  to  oil  and  gas  wells,  in  addition  to  ^be  company  is  the  wholly  owned  by  taking  over  the  a.ssets  of  reservations,  permits  and  royal-i  r  j,  a  fgpt  of  course  that  a  a  u  •  ,h  f  .t  it,  ,  u  I  "'  **'®*‘'**  ‘"*‘^‘■''3*  •^•"*’2 

discovered  outside  of  Turner  the  about  6.50  wells  from  which  Antilles  Petroleum  (Trinidad)  western  Leaseholds.  ties  on  a  net  of  2,420,000  acres  in  Rpid  „av  be  duolicated  near  bvi!”  ,  ^  ^  '' 

Iley— Leduc-ts  Canada’s  pre- wholly  owned  production  is  ob-  Ltd.  where  close  to  150  producing  calvan  has  given  the  company|the  three  prairie  province.s,  andjthere  have  been  manv  examples igereV'in  cxtcnrThe'' d""m^oped Tair" 'm 
er  crude  oil  producer  at  the  tained.  wells  are  operated.  a  substantial  share  of  westcrn|a  number  of  wholly  owned  sub-'„f  g  Rp,d  being  well-defined  as  d  , "one  cover;  abou  1  -oi  cres  1 '?  . 

Operations  in  these  field.s  are  In  addition  to  its  refineries,  the  Canadian  crude  production.  Inisidiaries.  to  its  limits  only  to  have  g^,  ° ''bnnt  L-OO  acics.  ,34  minutes  at  an  estimated  30  bar- 

Ls  chief  productive  operations  now  directed  primarily  towards  bas  a  substantial  inte-  addition  to  this,  Petrofina  hasj  The  company  also  has  acquiredlother  and  quite  similar  field  be-'  (formerly  known  rcis  hourly  or  720  barrels  daily. 

I  at  Leduc,  Golden  Spike  and  the  establishment  of  long  term  '•«t  in  the  Portland  Pipe  Line  ^g^^  g^  arrangement  with  Great  a  major  intere.st  in  the  Portlandjjn  „  ^  up  barely  a  few  miles®’'  Lakc-Armcna-Cam-  The  well  Ls  being  placed  on 

dwater  with  lesser  output  from  reserves,  as  Canadian  crude  is  be-  <20  per  cent,  similar  to  B.A.  and  p,gj„g  Development  Co  of  Can-  Montreal  Pipe  Line  Company L^g  example  is  that-''"’'®  bmits  steady  production  at  the  market 

variety  of  other  fields  such  as  coming  more  plentiful  for  Cana-  Imperial  Oil)  and  a  one  third  in-  pro-  which  supplies  currently  the!  j  wizzard^  Lake  and  Bonnie  ®‘''’  allowable  rate. 


Ill  Companies,  are  al.so  to  a  vary-  this  and  other  companies 


iTexaco  share  of  a  number  of  gas  companies.  Petrofina  has  built  up 


; field.s  in  .Mbeita. 


ikine,  a.«  well  a.s  large  secondary  known  factor  at  least  as  far  as  g^.^ 
j  recovery  program  in  wells  in  fhe^Alberta  is  concerned  and  so  of  p_2 


ORECAN  OIL 


ijheson.  Wizard  Lake,  Bonnie  dian  refinery  operations.  terest  in  the  Trans-Northern  Pipe  obtained  from  the  Buck  Montreal  refinery  area.  Tbe  Tbe  four  siibdivi.sions  of  the  • 

iilcn.  Big  'Valley  and  Rimbey.  |  Western  Canada  operations  have  Line  which  connects  Montreal  j^gj^g  (Pembina)  development  of  Montreal  refinery  i.s  expected  to  They  appear  to  be  merely |L**I“*  field-  Leduc  -  Woodland.:  ORECAN  OIL 

Land  Holdings  Impressive  been  stepped  up  in  recent  years  with  Toronto  and  Hamilton.  almost  17,000  acres.  Since  about  be  put  into  operations  in  tbe  pg^.^^  j,jj.^jj,j^j,.g|Lrduc-Woodbcnd-GiIbcrt.  Lcduc-j  Oreean  Oil  Lid.  independent 

The  land  holdings  of  Imperial  <be  company  now  has  an  in-  Tbe  fourth  of  the  big  Canadian  j.g„  ^e  drilled  on  this  Fall  of  this  year,  with  an  initial  stretches  from  the  Woodbend  and  Portland.  Ore.  oil  firm  has  found 


ture  in  Canada. 


I  are  impressive.  Through N'est  in  about  1.50  oil  wells  and  refinery  companies  to  enter  tbel  production  volume!capacity  of  20,000  barrel.s  a  day.  ,  arrhlike  southward iLeduc-Woodbend-West  Devon  are  a  promising  showing  of  MissLvip- 

ses,  reservations  and  options  of!«  ""mber  of  gas  wells  through-  western  picture  in  a  big  way  is | . . _  .  - - - -  “"'rpou-h  the  central  part  of  the'^'*  P'’"buc- ,  pian  formation  oil  at  its  first  ven- 

e  form  or  another,  tbe  com-  -astern  Canada.  The  Wood-  Canadian  Oil  Companies  Ud.j  _ ,  iu.^his  Zl  of  in  Canada. 

ny  holds  about  24.000,000  gro,ss!north  and  Ea.st  Cromer  fields  in  Long  a  refining  and  retailing  com-|5Qyff^  StUrOeOn,  W  eStWCtd  HO  ’  The  same  thing  may  be  said'  Orecan  Drillman  No  5-^3  well 

•e,c,  with  an  unstated  net  inte- ! Manitoba  la.M  year  were  B.A.  Oil  pan.v  of  note.  <be  company  en-;  »  /  ^  foothill.s.  southea.stern  SaskLcLw^rl 

,,,  discoveries  and  the  company  has’t^'rcd  the  productive  fields  .’"|/|M|3QrfQpf  '55  DlSCOVetieS  ,.\ew  .Norway,  Princess  and  Red-  tested  4  8.52  feet  to  4  874  feet  for 

If  this,  some  10  million  acres,  al-'*’  obtained  pi'oduction  from  its  western  Canada  this  year  withal  1 1  f  I  Vd»  f  I  l^wVlr  J  Nevertheless,  in  spile  of  the  fieiri«  .  .  .  ,  -n  r 


Loaiivcu  u,,  .'u  iiM  .-iiutiin  i.M  .i.t  should  permit  many  inter-|“‘^'"“'^'  "*  ,  |/i_ Fin/4 

early  months  of  this  year  al-  esting  extensions;  and  the  width -completely  defined  -and  again !  INinseilO  UQS  rma 
though  a  number  of  other  devel-  so  far  has  been  established  at', here  are  dual  structure  fields,!  Calgary— Canadian  British  Em- 

opmenUs,  stil  lin  a  wildcat  .stage  _ _  in  which  the  limits  of  one  struc-  Pire  Oil  Co.  Ltd.  and  West  May- 

of  exploration  appear  to  have  thej  DOME-WESTERN  NACO  '<*‘1''’’®'!  but  that  of  the  SiH  Gas  and  Oil  Ltd.,  report  a 

marks  of  substantial  productivity.  I  Toronto.—  Dome-Western  Naco  o<ber  is  still  open  to  possible  ex-  gas  find  in  both  the  viking  and 
The  Sundre  Westward  Ho  field, Las  brought  in  two  more  indicat-:'®""""-  b’airmore  formations  at 


(wesl  of  Olds  and  northwest  ofig^j  qji  producers  in  Manitoba,  it  is 


Among  these  fields  the  follow-  their  cebo-maybill  viking  No.  6- 


e  form  or  another,  tbe  com-i""<  Canada.  The  Wood-  Canadian  Oil  Companies  Ltd.j  14/4  J  U  'nZ-ince  iu.t  t^s  side  o  he  '**"*‘’' 

ny  holds  about  24.000.000  gro,ss !  ""'lb  ond  Ea.st  Cromer  fields  in  Long  a  refining  and  retailing  com-jjQyf^  StUrOeOn,  WeStWCtd  HO  'IthMls  '  The  same  thing  mav  be  said 

•e,s,  with  an  unstated  net  inte- ! Manitoba  la.M  year  were  B.A.  Oil  Pan.v  of  note.  <be  company  en-;  »  t  ^  foothill.s. 

discoveries  and  the  company  has’toreb  the  productive  fields  .;"|/|%%|30rfanf  NfiW  55  DlSCOVetieS  ,.New  .Norway.  Princess  and  Red- 

5f  this,  .some  10  million  acres,  '''■'o  obtained  production  from  its  western  Canada  this  year  withjl  I  f  » W» »»  i  Neverthele.ss,  in  spile  of  'bp'^.g,^^ 

ijgely  wildcat  land  i.s  held  in''Ioff>’p  and  Pembina  holdings.  jfbe  creation  of  an  exploration  and '  - - - - -  possible  proximity  of  many  fields  ^  .  .  .  , 

berta,  much  of  it  in  relatively!  In  All  Provinces  development  department  in  Cal-  Ebnnonton  —  At  least  two  im-  pay-zone  thicknes.s  is  estimated  at 'to  others  which  may  yet  be  ^karo  also  ha.^  its  limit^s  we.l 

se  proximity  to  provrn  or!  Opoiation.s  now  extend  to  portanl  oil  di.«coveriP5  may  be  found,  the  limits  of  an  increasing, 

ni  proven  field.s.  jfour  western  provinces,  including!  bithei to  a  producer  in  its  Alberta  for  the  which  *shoifl<l'^permit*many  in'ter-;"'^"’ber  of  fields  are  more  or  V,.  ||  p  K‘  A 

[The  most  important  discoveries;  the  Peace  River  area  of  B.C.l""^"  iiRbt,  the  company  has  ”ow  ^g^jy  months  of  this  year  al-  esting  extensions;  and  the  width  jcompletely  defined  -and  again !  •'•nSClIO  OQS  rino 

ide  in  Saskatchewan  by  the  where  substantial  deep  well  dril-j'"'”^®  "though  a  number  of  other  devel-  so  far  has  been  established  at', here  are  dual  structure  fields.!  Calgary— Canadian  British  Em- 

iHpany,  although  relatively  ling  is  being  carried  out  in  vari-'^"”*"  Canadian  according  ^pf^ents,  stil  lin  a  wildcat  stage  _ _ _ _  which  the  limits  of  one  struc-  Pice  Oil  Co.  Ltd.  and  West  May- 

nor  compared  with  the  big  Al- ous  sectors,  .which  Canadians  would  of  exploration  appear  to  have  the  j  DOME-WESTERN  NACO  defined  but  that  of  the  SiH  Gas  and  Oil  Ltd.,  report  a 

’-ta  shows,  have  been  at  Wap-i  The  company  also  operates  ai**’®  assets  of  Anglo  Canadian  for  substantial  productivity.  I  Toronto—  Dome-Western  .Naco  °<ber  is  still  open  to  possible  ex-  gas  find  in  both  the  viking  and 

^  and  Smiley.  iga.s  absorption  plant  with  a  P'"®  Participation.  Westward  Ho  field. Lgs  brought  in  two  more  indicat-!‘ension.  basal  blairmore  formations  at 

The  Manitoba  land  holdings.lmillion  cubic  foot  capacity  at  Tur-,  Substantial  Assets  g,.uj  northwest  of  |  ed  oil  producers  in  Manitoba  it  is  Among  these  field.®  the  follow-  their  cebo-maybill  viking  .No.  6- 

|ne  of  which  are  under  explora-  ner  Valley  in  addition  to  major!  The  a.s.®ets  to  be  acquired  arejcalgary,  a  Mississippian  structure ' j.gpo,.ted  Dome  Naco  South  Re-i*"S  may  be  listed  as  being  well  Ik  "'ell  on  the  southeastern  limit 

,0  now,  total  some  2.5  millionjrcfineries  in  mo.st  parks  of  Canada  substantial,  and  would  at  once, Reid  similar  to  Turner  Valley,  is'gpnt  No  1-34  located  on  a  640  defined  as  to  their  limits,  their  of  Alberta  s  Kinsclla  field. 

j  cs.  In  addition  to  2  million  (listed  belowi.  make  Canadian  Oil  Companiesjthe  latest  to  arouse  .some  interest. ;  gp^p  fai  mout.  showed  a  ri.se  ofjP®y  r.ones  and  their  ultimate  pro-  The  well  contacted  viking  al 

es  held  under  reservation  in;  The  company  owns  wholly,  the,  an  important  factor  in  westernj  To  the  south  of  the  big  Stur-  ,55  fpp,  pjean  high  gravitvidnetivity.  1.977  feet  and  tested  interval  1.969 

;tish  Columbia,  in  the  north iToronto  Pipe  Line  Co.  which  developments,  both  as  a  producer!gpf,n  Lake  field  another  field  isip,,,  on  a  drill  stem  test  Dome!  Acheson.  The  limits  of  the  D-3  feet  to  1.997  feet  for  gas  at  one 

dern  sector  of  the  province, |operates  extensively  as  a  gather-'and  land  holders.  |now  under  development  known  Ngpo  East  Hargrave  No.  2-13,  also!^""^  known,  that  of  the  D-2  million  cubic  feet  daily.  Drilling 

perial  also  has  reservations  ofiing  and  transport  system  in  the;  Included  would  be  about  SOO.OOOjgs  South  Sturgeon  Lake  which ;  jocated  on  a  640  acre  farmout,'^"’’®  ''®<  confirmed.  ahead  in  the  Basal  blairmore.  the 

nc  4  million  acres  in  the  noi  th-:United  States,  the  B  A.  -Alberta ^  acres  of  reservations  and  leases, 'may  or  may  not  be  an  extension  showed  a  rise  of  400  feet  of  high!  Ouhamel.  The  limits  are  well  well  tested  interval  2.428  feet  for 

si  territories,  north  of  the  B.C.  Pipe  Line,  a  gathering  .system  in '  interest,®  in  some  180  produjingLf  r^p  pjder  and  larger  develop-!  gravity  oil  with  some  water  onjdefined.  although  there  are  oc-'ga.®  at  three  million  cubic  feet 

indary.  the  Redwater  field,  and  ha.®  aly^-pR.,  apc)  ,be  accumulation  of'mpnt  a  few  miles  to  Ihe  north,  lihe  first  drillstcm  (c.®t  and  275|casional  attempts  to  extend  themJdaily.  .At  last  report  the  well  was 

There  are  big  growth  possibili- , number  of  other  participations  in' many  years  of  experience  in  ex-j  These  iwo  together  with  thei  fed  (^f  clean  nil  on  the  second  .At  Excelaior  the  productive  drilling  at  2.4.38  feet  in  .search  n( 

®  ahead  for  this  company.  With  lines  in  Canada  and  in  the  United  i  pippation.  development  the  PSC'iLittle  Smokv  field  form  a  sub-  'ic'l,  "’'th  no  water.  Ijimits  of  the  n-2  zone  are  w  ell  the  deeper  Niska  formation. 

majority  interest  in  the  esti- States.  tininaiinn  of  fielH  um-k-  wiiie'ii  ,•  ,  »  .u  _  -f' - 

,  ,  .  ,  „  ,  ,  .  ticipation  or  iicia  woiK  wnicp  gjgpRgj  portions  of  Ihe  reserves  of 

ted  240  million  barrels  recov-  McColl  Frontenac,  through  the  Anglo  ha.®  piled  over  over  theLorth  central  Alberta. 

ible  re.servcs  at  Leduc.  t.he  fact  that  it  is  controlled  by  Tex-L,,*  («-entv  vears  ANCr  n  Can.  ,  c.  .  1  .  u 

.  .  ,  ,  .u  . ■  ■  ,  •  ,  *  twenty  years.  aivIjDO  can-|  The  South  Sturgeon  Lake  field 

nership  of  .lO  per  cent  of  the'aen,  participate.®  m  many  of  the'-aj-r,  nnlv  a  eoimle  of  vear*  a-mi  •  a  .■  •• 

_ _ _ _  _ _ ' . . . .  _  aoian  only  a  coupie  01  years  *S''jcontinues  to  grow  in  productivity 

acquired  the  as.®et.®  of  Calmontu^d  indicated  reserve.®. 

. .  '  I  Oil-’  "’hich  had  also  been  in  busi-|  ^^e  field  is  featured  by  excep- 

- — —  •  ,/  '  f*’®  number  of  years.  tionally  heavy  payzone.s  which  ■ 

I  i  Anglo  Canadian  production  isj^ange  from  46  feet  in  thickness  J 

Ifirnritmlinn  _  f**®®*''®**  ®h*®f'y  ‘h®  Wood-im  251  feet,  and  more.  '  ’ 

I  ■«»”rmaUOn  bend  g,.ea  with  about  55  well.®,,  development  that  has  I 

-I _ •  a:i  r _ I  and  from  Camrose,  Redwater,  j Mr,rth  cti  monn  lake  '  I 


The  same  thing  may  he  said  Orecan  Drillman  No,  5-23  well 
about  the  Legal,  the  Malmo.  the  m  .southeastern  Saskatchewan 
■New  .Norway,  Princes®  and  Red-  tested  4.852  feet  to  4.874  feet  for 
water  fields.  a  pipe  recovery  of  .50  feet  of  oil- 

Skaro  also  ha.®  its  limit®  well  flecked  mud.  Te.®i  of  4.869  feel  to 
known  and  is  eurrenlly  shut  m.  "1.699  feet  gave  a  gas  and  a  pipe 
-  -  -  -  -  -  recovery  of  2.8.50  feet  of  fluid  con- 

Kinsella  Gas  Find  ^.370  feet  of  oil  and  ga® 

Calgary-Canadian  British  Em- 

,-i  t  J-  r  .J  J  iiT  .  s*  There  was  no  water  recovery 

pire  Oil  Co.  Ltd.  and  West  Mav-  , 

„  J  /-s-i  r  .J  .  I®'®  ""  repoijcd  to  grade 

gill  Gas  and  Oi!  Ltd.,  report  a  .  , 

.  .  u  .u  u  .  I.-  J  approximately  29  degree.®. 


I’ith  no  water. 


Ijimils  of  the  n-2  zone  are  well  the  deeper  Niska  formation. 


We  recommend: 

ROYALITE  OIL 
NORTH  STAR  OIL 

List  of  attroctive  oil  stocks 
sent  on  request  without 
obligation. 

GLOBE  SECURITIES 
Corp,  Ltd. 

455  Crai9  W.  Montreal 


Information  •— 

about  Oil  Companies 


I  pon  reqiKst,  ttnr  Rwiearf4i  Department  will 
furnish  riirrenl  information  eonceming  all 
Canadian  Oil  Cxrmpanies 


Walwy>,  Fisher  «  Co. 

Members ; 

Toronto  Stock  ExcHonge 
The  Investment  Dealers'  Association  of  Conoda 
44  KING  STRECT  WEST,  TORONTO  I,  CANADA 
mEtNONEi  EMpir*  4-1131 


oeno  area  wnn  aooui  oo  wen.®,,  pj,  development  that  ha.® 

and  from  Camro.®e.  Redwater. Rg^J 
Leduc.  Turner  Valley.  Rimbey  I  g„^  ^jbers  i 

and  a  number  of  other,  smaller  ^g  ^^g^  g^^  j,  being 

^*^***’'’  iduplicated  in  the  South  field,  only 

Into  the  deal  would  al.so  come  ,  u  .  .in 

a  few  miles  away  but  still  re- 
a  number  of  wholly  owned  sub-  .  .  .  „  i  »■  u 

.  'garded  as  a  .<epai'ate  oil  field. 


ij  An  Increasingly  Important 
Influence  in  Canada’s 
Growing  Petroleum  Industry 


;sidiaries  including  the  ’Voung. 

i  Drilling  Company  ‘which  would  Shell  Oil  In  Field 

'make  Canadian  Oil  Companies  i"‘®®®-^<  recently  been 

'  Ltd.  a  potent  factor  in  future  oil  a®o®*-''®d  by  the  purcha.se  of  a 
development®  in  we.®tern  Canada,  number  of  half  sections  in  this 
which  would  fit  in  nicely  with  the  Ii®id  by  Shell  Oil  which  paid 

'expanding  refinery  andLetail  or-  high  prices  for  three  half  sections, 

ganization  which  the  company  has  GI  primary  importance  in  the 

;  built  up  over  the  years.  south  Sturgeon  field  is  the  Hud- 

i  The  la.st  of  the  big  national  s®®*  ®R  S®°UP  which  has 

'companies  with  refinery  and  pro-  some  100,000  acres,  with  interests 

- held  as  follows.  H.B.  66  two 

,  thirds  per  cent;  Consol.  Mic  Mac  8 
and  two  thirds  per  cent;  Liberal  | 
Pete  14  and  one  third  per  cent;  I 
with  other.®  holding  the  balance.  | 
Prices  paid  by  various  com- 1 
panics  in  recent  purchases  were  j 
Shell  $1,105,000  for  a  half  section;  | 
Texaco  $2,506,000  for  a  A®  section.  | 
Amerada  $752,000  for  a  half  .sec-  | 
tion;  and  Shell  again  $881,000  for  i 
a  half  section. 

The  field  appear.®  to  be  extend¬ 
ing  southward  towards  the  Little 
Smoky  field  which  is  being  de¬ 
veloped  under  the  auspices  of  ^ 

Gulf  Oil.  The  Sundre  Westward 

Ho  field,  an  Oilwell  Operators 

discovery,  also  appear.®  to  shape  | 

up  as  a  major  find  for  19.55.  j 
The  company  ha.®  73,635  acres  i 
of  lease.®  which  are  .subject  to  an  j 
option  held  by  Calgary  A  Eld-  , 
monton  Corp.  for  a  25  per  cent . 
participation.  i 

This  development  is  .shared  by  | 
Home  Oil.  (oOTr),  E'ederaied  Pet¬ 
roleums  iI6.8'><-t  Trans  Border] 
(207rl  and  Alminex  (12.57).  | 

LcU.!.  L  field  is  a  relatively  deep, 

one;  the  discovery  well  found  oil  , 
at  a  depth  of  8.758  feet  while  the  j 
9  Harmattan  well  was  logged  all 

cl.  S  9.250  feet-  Capacities  of  the  first 

three  wells  drilled  have  been  sub¬ 
stantial.  The  di.scovery  well  show- 
I  .  ed  a  capacity  of  1,002  barrels 

ll.ClltSlI*V  daily;  the  next  two  were  produc- 

J  mg  at  the  rale  of  322  and  450  bar-  ; 

rels  daily.  I 

The  gravity  of  the  oil  i.s  about  j 
1 32  to  35  degrees  and  the  average 


I 

OIL-DEVELOPMfeNT 

I 


p/  Company  Formation 
y  Exploration  Regulations 

Reservations  of  Oil  ond  Gas  Rights 
y  Lease  Terms  ond  Royalties 
Taxation  and  Exchange 


THEN  CHECK  WITH 
J.  AUSTIN  RICHARDS, 

SPECIAL  REPRESENTATIVE, 

BANK  OF  MONTREAL, 

140  EIGHTH  AVENUE  WEST, 
CALGARY,  ALBERTA. 

(TELEPHONE  2-8333) 

NO  STOCK  RECOMMENDATIONS 

While  the  Bank  is  prepared  to  provide  all 
available  information  on  the  oil  industry, 
it  does  not  make  recommendations 
regarding  the  purchase  of  individual 
oil  stocks. 


INTERESTED  IN  THE  U.S.  INVESTOR? 

A  Transfer  .Office  in  the  U.S.  will 
facilitate  a  wider  holding  of  your  se¬ 
curities.  This  service  is  afforded  by  the 
Bank  of  Montreal  Trust  Company, 
64  Wall  Street,  New  \’otk  5,  N.Y. 


CANADIAN  PETROFINA  LIMITED 


PRODUCTION 


TRANSPORTATION 


REFINING 


MARKETING 


1015  Beaver  Hall  Hill 


Montreal,  Que. 


MORE  CAN.  BREWERIES 

Canadian  Breweries  Ltd.,  ad-  ! 
vises  that  an  additional  9.264  j 
common  shares  have  been  issued  j 
in  exchange  for  $212,098  convert- 
ible  debentures  and  41,425  com-  ! 
mon  shares  have  been  issued  t 
under  the  share  purchase  plan  ; 
for  key  executives  of  the  comp¬ 
any  and  it.®  subsidiary  compan-  ■ 
ies.  There  are  now  2.709,6,53  com-  ' 
mon  shares  issued  and  outstand¬ 
ing.  . 


ro  2  mum  attorns 

up 


Bank  of  Montreal 

*pin4t 


WORKING  WITH  CANADIANS 


EVERY  WALK 


SINCE 


THE  FINANCIAL  TIMES,  JULY  29,  1955 


lover  7  million  barrels  of  light  oil.Itural  gas.  loil  and  gas  discoveries  in  the  Kin-  held.  The  company  is  coni 

[more  than  20  million  barrels  of  In  the  field  nf  production  Husky  dersley  area  of  Saskatchewan  in  strong  in  acreage,  producti 
iheavy  oil  and  44  billion  c.f.  of  na-lhas  registered  several  significant, which  a  25.4  per  cent  interest  isj.terves  and  working  capital. 


Natural  Gas  Reserves  Grow  at  Rate  of  2  Trillion 

the  West— None  Yet  in  Manitoba 


Cubic  Feet  a  Year  in 


permeabilities.  Several  wells  in;  Within  a  radius  of  60  miles  of 
this  field  have  open-flow  polen-  Edmonton  12  gas  wells  were  clas- 
tials  in  excess  of  20.000  M  cu.  ft.  sed  as  important  discoveries.  Sev- 
a  day  from  Triassic  formations,  oral  were  also  completed  success- j 

in  the  Peace  River  andj 


,  ments  for  the  2.200-milc  line  were 
incomplete  at  the  end  of  1954,^ 
land  continue  in  abeyance  to  thei 
time  of  writing. 

Development  and  Production 
I  British  Columbia  I 

j  The  most  significant  events  of! 
the  exploration  and  drilling  pro-j 
,  gram  in  British  Columbia  in  1954' 
were  the  gas  discoveries  at  Red' 
:Creck.  West  Buick  Creek.  Mont-i 
ney,  and  Nig  Creek,  all  in  the' 
Peace  River  region. 

During  the  year's  drilling  pro-i 
gram  ,14  wells  were  drilled,  of 
which  1.5  were  completed  as 
potential  gas  wells.  9  were  ab¬ 
andoned.  2  were  suspended,  and  8 
were  still  drilling  at  the  *nd  of 
the  year.  In  all.  147.6.54  feet  of 
drilling  was  done  in  1954  com- 1 
pared  with  196.227  feet  in  1953;i 
when  18  gas  wells  were  com*, 
plcted.  In  December.  26.169.020'( 


Ottawa— Estimated  gross  prod-, 
notion  of  natural  gas.  less  field 
waste,  rose  19.7  per  cent  over' 
19.53  to  120.888.412  M  cu.  ft.  ‘ 
valued  at  $12,513,109  in  1954.  i 
Alberta  supplied  89  per  cent  ofj 
the  output.  Saskatchewan's  prod-| 
uction  amounted  to  3.466.890  M  cu.^ 
ft.  or  almost  triple  that  of  1953., 
10.051.049  M' 


Favourable  results  have  also  been  fully 

[received  in  tests  in  formations  ofjsturgcon  Lake  areas.  By  far  the 
'Permo-Pennsylvanian  age.  Ninety-  greatest  number  of  wells,  how- 

seven  wells  in  the  field  are  capped  ever,  were  drilled  in  the  south¬ 

eastern  part  of  the  province,  with¬ 
in  short  distance  of  the  route  of 
the  proposed  grid  system  which 
is  planned  as  a  suppl.v  line  for 
Trans-Canada  Pipe  Lines  Limited. 
•At  least  25  wells  within  easy 
reach  of  the  route  gave  flows  in 
excess  of  1. 000  M  cu.  ft.  a  day  on 
drilfctem  tests  from  Lower 
Cretaceous  formations.  \  further 


Ontario's  output  at 
cu.  ft.  remained  at  its  customary 
level.  Production  in  new  Bruns¬ 
wick  and  Northwest  Territories, 
the  only  other  Canadian  produ¬ 
cers,  is  small  and  static.  Large 
natural  ga.s  reserves  have  been 
developed  in  British  Columbia 
but  production  has  been  withheld 
pending  market  outloUs. 

Large  natural  gas  reserves  are 
row  being  built  up  eslewhere  in 
Western  Canada  and  the  matterl 
of  market  outlets  has  become  of 
concern  to  the  industry. 


Eighty  oil  and  gas  fields  re¬ 
corded  natural  gas  production  in 
1 1954.  Although  80  per  cent  of  the 
natural  gas  production  came  from 
6  fields  large  increases  over  1953 
output  took  place  in  several  other 
fields,  particularly  Fenn  Big  Val¬ 
ley.  Golden  Spike,  Morinville,  and  incentive 
St.  Albert.  Tlie  average  wellhead  Lower  ( 
I  price  of  the  output  was  7.5  cents 
per  M  cu.  ft. 

In  19.54.  forty-five  wells  wer 
classified  as  new  gas  producers 


drilling  cost.  'Wells  can  be  com¬ 
pleted  for  $50,000  to  $100,000  con¬ 
trasted  with  $500,000  and  more  for 
some  of  the  deeper  foothills  wells. 

In  addition  to  70  exploratory 
wells  drilled  during  the  year.  70 
field  wells  as  well  as  the  673 
successful  oil  wells  —  many  of 
which  will  yield  gas  in  com- 
,half|iTicrc>al  quantities  —  enlarged  the 
rod-  gas-producing  potential  of  the 
province. 

Saskateheivan 

Natural  gas  production  in  1954 
came  mainly  from  8  wells  in  the 
Brock  field.  6  in  the  Colcville 
field.  5  in  the  Unity  field,  and  10 
in  tlie  Lloydminster  field.  .M  the 
of  the  year  119  gas  wells 


primary 

Reserves  in  Western  Canada  had  acres  were  held  under  permit, 
rlimbed  to  at  least  16  trillion  cu.  licence  and  lease  in  the  Peace 
ft.  by  the  end  of  1954  and  an  River  sections  nf  the  Province, 
annual  rate  of  increase  of  l'^  and  8  seismic  crews  were  at  work, 
to  2  trillion  cu.  ft.  Ls  iq^iicated  .Although  drilling  in  the  Peace 
for  the  next  few  years.  Market  River  area  in  1947.  it  was  not 
uncertainties  have  restricted  the  until  1951  that  major  exploration 
search  for  natural  gas  to  date  progams  were  commenced.  Aside 
but  with  increasing  market  in-  from  the  Fort  St.  John  field  there 
centive  expansion  of  the  industry  I  were  6  areas  in  British  Columbia, 
can  be  expected  to  continue.  iby  the  end  of  1954  that  showed 
Westcoast  Transmission  Com-j promise  of  developing  into  natu- 
pany  Limited  signed  an  agree-  ral  gas  fields, 
ment  with  United  States  gas!  The  Fort  St  .John  field,  site  of 
companies  which,  subject  to  Can-  the  original  Peace  River  area  dis-, 
adian  and  United  States  Govern-, co very  in  1950.  has  the  largest' 
ment  approval,  will  provide  for  reserves.  During  1954  the  field 
the  marketing  of  natural  gas  from  was  further  extended  by  4  suc- 
the  Peace  River  area  of  British  ce.'s.'ful  outpost  wells.  Field  de- 
Columbia  and  .Alberta  in  .'outh-  velopment  work  has  stressed  cx- 
ern  British  Columbia  and  the  perimental  techniques  in  drilling 
Pacific  northwest  states.  Plans  and  completion  practices,  the' 
were  made  hy  Trans-Canada  purpose  being  to  provide  high 
Pipe  Line  Limited  for  a  gas  pipe  deliierability  wells  from  produ- 
I'.ne  from  .Alberta  to  Toronto  and  tion  horizons  charachterized  bj'i 
.Montreal,  but  financing  arrange-jhigh  porosites,  though  mediumi 


,  uction.  Drilling  resulted 
wells  and  126  popential  ga; 
compared  with  53  wells  and  142 
potential  gas  wells  in  1953. 

Exploratory  drilling  produced 
some  important  results  in  the 
foothills  and  adjacent  regions  .if 
.Alberta.  It  is  in  these  regions  that  end 
the  major  gas  reserves  of  Turner  were  capable  of  production,  of 
Valley,  Pincher  Creek  and  Jump-  which  .33  were  in  operation, 
ing  Pound  occur  and  thus  tliey^  Exploratory  drilling  resulted  in 
hold  much  promise  for  gas  ex-  p  discoveries  in  1954.  .All  were 
ploration.  During  1954  the  Savan-.made  in  the  Brock-Coleville- 
na'Creck  structure,  first  mappedlsmiley  area  except  the  S  VV'.  S. 
in  1937.  was  tested  by  Husky ,  Tompkins  3-14  well  in  the  Gull 
Northern  Target  Savanna  CreekiLake  area:  1954  discoveries  and 
No.  1  well  about  60  miles  south-i  field  development  will  further  lo¬ 
west  of  Calgary,  and  open-flow 'crease  output.  Wellhead  prices 
measurements  up  to  50,000  M  cu.]  averaged  9  cents  per  M  cu.  ft. 
ft.  a  da.v  were  obtained.  Natural; The  Frobisher  light  oil  discovery 
gas  was  found  in  four  zones  in  the  in  the  southeastern  corner  of 
depth  range  of  7.660  to  7.9^0  ft  in ! Saskatchewan  also  found  gas. 
the  Rundle  group  of  Mississippian,  Possibilities  of  this  field  have  yet 
age.  The  Savanna  Creek  structure] to  be  ascertained.  Saskatchewan'.^ 
is  west  of  the  foothills  and  is  the]  reserves  of  natural  gas  are  not  yet' 
first  within  the  Canadian  Rockies  sufficient  to  meet  the  anticipated! 
to  give  evidence  of  oil  and  gas  provincial  demand  for  the  next 
accumulation.  Shell  Home  Sarcee.few  years.  The  main  resources 
No.  1  well,  agout  13  miles  south- 1  are  in  the  Coleville  and  Brock 
west  of  Calgary  and  9  miles,  fields  which  supply  Saskatoon 


Against  the  western  sky 


Lorgesf  integroted,  independent  oil  company  in 
Conodo  today  .  .  .  with  head  office  at  239  Sixth 
Avenue  West,  CALGARY,  Alberta. 


Capital  Funds 
for 

Oil  Development 
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of  the  fields  of  southwestern 
Saskatchewan. 

S'askatchewan  Government  esti¬ 
mates  placed  total  indicated  re- 
serve.s,  including  probable  and 
possible  categories,  at  1.000,000  M 
cu.  ft.  at  the  end  of  1954. 

No  gas  reserves  have  been  es¬ 
tablished  as  yet  in  Manitoba. 


The  facilities  of  our  nrfranizatinri 
are  available  to  nil  and  jra$  explor¬ 
ation  and  development  companie.s 
seekinpr  additional  capital  fundis. 
Executive.^  are  invited  to  con.sult 
our  oripinatinp  department  at  either 
our  Toronto  or  Calpary  Office. 


Members  nf: 

The  Investment  Dealers'  Association  of  Canada 
Toronto  Stock  Exchange  Winnipeg  Stock  Exchange 

Montreal  Stock  Exchange  Vancouver  Stock  Exchange 

Canadian  Stock  Exchange  American  Stock  Exchange 

I  Associate  i 


;Cons.  Mic  Mac 

j  This  company's  most  interest- 
I  ing  holdings  are  comprised  by 
an  8  and  two-thirds  per  cent  inter¬ 
est  in  about  100.000  acres  of  crown 
•  reservation  lands  in  the  Sturgeon 
.Lake  area  (south  Stur,geon  field' 

I  Oil  re.servcS  in  this  field  are 
I  estimated  at  well  over  150  million 
:  barrels,  giving  Mic  Mac  a  share 
of  better  than  12  million  barreLs. 

In  addition  Cons.  Mic  Mac  has 
interests  in  some  forty 


Gairdner  ^  Company  Limited 

.360  St.  James  St.  West,  Montreal 

HArhour  S252 

Toronto  Kingston  Quebec  Calgary  Vancouver 

Hamilton  Kitchener  London  Edmonton  Winnipeg 

New  York 


varying 

producers  including  50  per  cent 
of  four  producing  Pembina  wells 
and  there  is  a  35  per  cent  interest 
in  320  acres  of  semi-proven  oiI| 
lands  in  the  Joffre  field  for  which! 
the  company  paid  $305,000  at  a  I 
recent  lands  sale.  | 

■Varying  interests  are  held  ini 
a  total  of  637,000  acres  spread 


Incorporated  in  Saskatdiewan 
n  1947  as  a  subsidiary  of  Husky 
Dil  of  Wyoming,  in  1953  the  ap- 
iroximate  60  per  cent  interest 
leld  by  Husky  of  Wyoming  was 
ransferred  to  a  new  Canadian 
ompany,  Canadian  Husky  and  in 
urn.  the  shares  of  the  latter  were 
listributed  to  the  common  .share- 
lolders  of  Husky  of  Wyoming, 
rhe  company  owns  and  operates 
I  refinery  at  Lloydminster  pro- 
essing  ‘black  oil.'  and  has  acquir¬ 
'd  two  other  independent  refin- 
iries  at  Moose  Jaw,  Sask  and  Fort 
Villiam.  Ont..  respectively  whicn. 
ogother  with  new  capacity  at 
..loydminster.  will  soon  give  the 
ompany  a  total  of  13, 300  b/d.  of 
ull  refined  products,  including 
sphalt.  high  octane  gasoline, 
liesel  and  bunker  fuels. 

Enabling  the  expansion  of  the 
ast  year  was  an  extensive  re- 
iinding  and  new  money  financing 
irogram.  In  June  19.54  Husky  .sold 
3.5  million  of  6  per  cent  preferred 
ollowed  by  .$3.75  million  of  firrt 
lortgage  serial  bonds  and  $6  mil- 
ion  of  5  per  cent  debentures  with 
lock' warrants  in  November.  From 
ie  proceeds  of  these  issue.'.  $234,- 
1)0  of  6  per  cent  preferred,  $2.6 
lillion  of  S'j  per  cent  debentures 
nd  a  production  loan  of  $1  25 
lillion  were  retired. 

At  the  end  of  1954  the  Company 
eld  varying  interests  in  about  2.5 
illion  acres  (gross)  amounting  to 
lout  739,f)00  acres  net.  Proven  rc- 
rves  are  estimated  at  somewhat 


EDMONTON-Centre  of/ 

Alberta’s  BI^EST  Market 


tics  That 
Are  VITAL 


People  are  markets  ana  in  Alberta  46  per 
cent  of  the  total  population  of  the  province 
lives  within  100  mile/  of  Edmonton.  Here 
are  more  people,  more  opportunities  for 
market  development.  Furthermore,  Edmon¬ 
ton  is  the  natura/and  logical  distribution 
centre  for  the  sv/ftly-developing  Canadian 
north-west,  the  /lation's  newest  frontier.  In¬ 
vestigate  Edtr^nton  when  considering  new 
industrial  lorations  or  market  development 
and  expansion. 


POPULATION  \ 

Greater  EdmontVn  fMoy  1955) 
232,000  \ 

BUILDING  PERMITS— 1W4 

$68,329,716  \ 

BANK  CLEARINGS— 1954  \ 

.$1,815,880,307  \ 

RETAIL  TRADE— 1954  \ 

$290,000,000  (es'.)  \ 

WHOLESALE  TRADE— 1954  \ 

$472,500,000  fest.)  \ 

MANUFACTURING  \ 

Gross  Value  Prod'iction  \ 
Edmonton  Area— !  954  \ 

$250,000,000  \ 


INFORMATION 


Induftna!  Dtrudnr  CITY  OF  EDMONTON 
Civic  Block.  EDMONTON  ALBEPTA 
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CELEBRATING  ALBERTA’S  GOLDEN  JUBILEE 
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'  jf additional  undeveloped  pas  re- jdistribution  in  the  American  Paci-lat  $3,035  per  share,  bringing  iUjrests  in  64  oil  wells  and  nineiplus  new  funds  through  British 

•  'sreves  at  Joseph  Lake  (New  Supe-jfic  Northwest.  The  hearing  is  still  total  investment  to  $19  6  million. 'capped  gas  wells  in  Alberta  and  Pele.  i.s  centring  around  the 

m  m  **  member  of  the  four-junderway,  having  begun  July  18.!  As  at  March  31.  19.55.  $1.5  mil-  Manitoba.  In  addition  to  acreage  foothill,=  area  of  southern  Albert^ 

CC#»  company  team  active  in  the  -  lion  of  44  per  cent  eonvertible'm  western  Canada,  Triad  indi-  where  the  similarity  in  structure 

■  ^  ■  ’  Joseph  Lake  field)  West  AHontlC  jdebentures  and  8.260,051  common  ‘ectly  holds  land  in  the  Willi.-ton  | to  the  famed  Iranian  fields  tle.i 

- heller  and  Carrington.  Alta.  .|  incorporated  in  1945  as  Atlantic  -shares  were  outstanding.  At  the  ba.^in  of  the  U.S.  in  nicely  with  Triad  s  expanding} 

Can.  Superior  ILeduc,  Dei  RIo  and  Socony  are  1954  compared  with  $5.1  million|  Capitalization  at  the  end  of|jj.j  adoptedl^"'^  f’f  •’'■'ne,  outstanding  common;  Tee  heightened  activity  marie  group  of  British  technicians  fsm-. 

This 'company  was  incorporated  oil|the  previous  year.  Revenue  from 'April  last  year  was  composed  of  13.141.767  (17.5  million  Pessihly  by  the  good  ca.^h  flow  liiar  with’ the  latter  area. 

n  194.5  with  public  participationr^'^^’"''''''^  extcn.sion  of  thelthe  .sale  of  oil  increased  in  19.54  $1.7  million  of  5  per  cent  con-  ,nd  Allied  Oil’producersi«^'‘horized.  and  a.ssuming  full'7 - ~ 

ir.vt  invited  in  19.50.  Slightly  P"'’'  •'“'POut  by  about  .50  per  cent  to  $1.5  mil- ,  vcruble  .s.f.  debenture.s,  due  1964, :  acquired.  The  companvl‘’""''‘'“  "f  'h*-  riPbent.urs  -a' 

nore  than  half  the  share,  are  ‘^e  Ralph  area  of  lion  but  drilling  revenues  (from  and  1.519,417  common  -shares.  intere.st.s  in  Rn  3.5.65  .shares  per  $100  pa.  )  together  C  .  _ _ _  ¥T _ 


Can.  Superior 


■southea.'tcrn  Saskatchewan.  It  is  Trident  Drilling,  a  16-rig  com-  There  has  been  no  increa.se  „il  ^p]],  3^,,)  34  (.^ppp^, with  exerci.se  of  certain  option 

light  oil  and  about  four  miles  pany,  controlled  by  Bayseb  re-Jhe  outstanding  common  to  datej^  r-...  and  the  i.s.suc  of  4.8  million  shares 

...  .  ■  .  j  .•  ,  'and  .5  producing  gas  wells,  (..an-, 

southeast  of  present  Central-Del  mamed  the  chief  source  of  in-j  I'f't  production  revenue  Aiioniin  i.  British  Pete,  capitalization 

would  then  include  1.5,74.5,.500  com- 


‘  ,  j  .•  ,  'and  5  producing  gas  wells.  Can-, 

southeast  of  present  Central-Del  I  mamed  the  chief  source  of  in-|  production  revenue  (afteri  •  ■  ,  j 

'  i  _  ...  ij  j  .  1.-  .■  ladian  Atlantic  is  a.«.sociatpd  with' 

Rio  production  and  is  on  abouticome.  Drilling  profits,  however,  '‘^ottvting  royalties,  operating  ex-i  „  r«  *  .u 

,  ,  ,r  ,  .  j  .  ,-.,1  cT-ithe  Pacific  Pete  group.  At  thei 

.590,000  acres  of  permits  shared  25  were  substantially  curtailed  due  Pensr.s,  etc.)  amounted  to  $,i21.57.i  u  00' 

„  .L _ _ _  in  IQSI.SA _ ,..n^  eisAson  Pnd  of  the  fi.scal  year.  (Feb,  28, 


per  cent  each  by  Central  and  Dellto  poor  weather. 


in  1953-54  compared  with  $554. ,590; 


Rio  and  .50  per  cent  by  Socony.  Baysel  had  a  con.solidated  net  pcevious  year.  The  company's!  "  non-nroducin»  acre- 'Nov.  .50,  19.54),  Triad  had 

Total  con.solidated  income  of 'loss  in  1954  amounting  to  *'8^-  through  B.dti.sh  CoI-T''‘  R^^.OOO  (only  4.5,(100 

|the  company  and  its  subsidiaries '894  after  depreciation  and  amor-  announced,  being  due  eaily  >0  Alberta  anH  <ga.Watehenan  ''’32'  with  20.2  net  pioducing 

for  19,53-54  amounted  to  $47I.712.|li2ation  of  $938,000  and  unproduc- |Au2u.st.  Net  income,  which 

The  year  ends  July  31.  After  de-|tive  development  of  $,5.52.000,  as''^'ude.s  fees  for  the  company's  -  as  5,198  produemg  aerevs  in 

ducting  all  charges,  the  year  end-jagainst  a  net  loss  of  $167,891  fori''"'’'*''^  technical  services,  wasj-  P''"  tailed  .551.851 


•As  at  the  end  of  the  latest  fK^cal 


fii-st  invited  in  19.50.  Slightly  •"‘••pout  ug  ,1,. . . . acquii  ed.  The  companvl‘’""''«'>’'*‘'"’ 

more  than  half  the  .shares  are  of  hon  but  drilling  revenues  (from  and  ].al9.4l7  common  -shares. ,  3^,  3.5.65  .shares  per  $100  pan  togethr, 

owned  by  Superior  Oil  of  Cali-  Saskatchewan.  It  is  Trident  Drilling,  a  16-ng  com-  rhe,e  has  been  no  inc.-ea.se  |  educing  oil  wells  and  34  eapperf.''''^  exerci.se  of  certain  option- 

fornia.  a  company  was  exten.sive  Pany.  controlled  by  Baysel.  re- Jhe  outstanding  common  to  date  ^  producing  gas  wells,  can-!""^  '^e  i.s.sue  of  4.8  million  .share. 

,  southeast  of  present  Central-Del  mamed  the  chief  source  of  in-|  ^ct.  production  revenue  (afteri  a.i  i-  •  •  t  a  -.u  to  British  Pete,  capitalizatior 

experienee  in  the  exploration  for  i  „  ...  ...  ,  .■  „  ladian  Atlantic  is  associated  with'  ' 

.  ,  ,  *  ,  1  j  ,  production  and  is  on  abouticome.  Drilling  profits,  however,  '‘^''ttcting  royalties,  operating  ex-i  n  o  *  „  a*  su  !would  then  include  15, 745, .500  com- 

and  development  o  ml  and  nat-  ^ajwere  substantially  curtailed  due  Pen.se.s,  etc.,  amounted  to  $.521.5751*^^ 

iiral  gas  in  the  United  ,  States  ,  ,9, 3., 4  S5,54„590|  ^8 

whirh  commenced  geological  in-  ^  _ _ oompany  held  about  jairsi  n.^^ca, 

Rio  and  50  per  cent  by  Socony.  Baysel  had  a  con.solidated  net  pievious  year.  The  companys,  .  vrar  <Nov  .30  1954)  Triad  haH 

vc.'^tigation  in  Alberta  in  1939.  a  .  ...  .  .  Ji  •  *•  *  -lo..  ]Q‘>4  rocnitc  nnt  voi  million  non-producing  acre.^-y^**^  Aiian  nan 

A*  A  ^  r.  .  Total  con.solidated  income  of'loss  in  1954  amounting  to  $182.-  re.sults  nave  not  yet  been-  ^.,«u  r.  :*:,u  i  net  acreage  of  602  000  (onlv  43  000 

At  pre.^ent,  Canadian  Suprrioru^^  company  and  its  subsidiaries ^894  after  depreciation  and  amor-  being  duo  early  "'in  1952»  with  '^0  2  not  pinducin- 

es,:  r  rTb'T^T  n’^'-  amounted  to  $47I.712.!li2ation  of  $938,000  and  unproduc., August.  Net  income,  which  i ’7^.'"  ^  J 

western  Canada  o  .bou  ,5.2  mn-  3,,,  development  of  $,5.52,000,  as'^^-udes  fees  for  the  19,52.  Production  in  ,9.51  to- 

r  u  1 technical  .service.s.  wasjA'beita  "  ^  7'  ^al'cd  .5,51.851  barrels  compared 

about  ,00  wells,  including  more  ,,  ^  ,953.  S8,7..557  against  $692,862  in  ’’'j.-ith  407.,587  in  ,9.53  and  575.906  in 

than  60  wholly-owned.  Oil  '’c-  dividends  have  been  paid  to  date.  In  19.54  Baysel  entered  into  •’3-  Heavier  write-off.s,  however.,  """'on  acre. .  Production  revenue  (nel. 

serve.s  are  of  the  order  of  15  mil-  Ernphasis  is  presently  on  the  farmout  arrangements  with  major, P''"'" *'3'*.36l  Lorn  Oil  re.servos  are  placed  at  about  $1,089,000  in  19.51 

lion  barrels.  Production  in  1954  southeast  Sask.  area  and  fiveicompanies  covering  more  than  1  *''^9  (2I.  No  dividends  are  paid.  .7  million  barrels  and  .$898000  in  19.55  and  $797  - 

totalled  878,000  barrels  with  net  successful  wells  have  been  drilledimillion  acres  and  these  companies'  Along  with  General  Pete.  New;  (mainly  in  the  Peace  River  areaii^^  ,933 

procced.s  from  oil  production  in  date,  as  much  a.s  7  miles  apart.imust  spend  upwards  of  $4.5  mil-  '‘^"P'''"”'  interested  in  promis-  at  approximately  1  trillion  cubic!  ’  reserves  is  about  15.5 

the  fiscal  year  ended  Aug.  31.  addition  to  2,7.58,005  commonl'ion  in  order  to  earn  an  average  fi'^coverie.s  in  the  Rocky  feet.  Imillion  barrels  and  does  not  in- 

19.H  being  $2,280  000.  shares  outstanding  (5  million|52-^  per  cent  interest  thereon.  71  elude  the  companVs  interest  in 

Some  $23  million  has  been  authorized)  the  company  had  With  substantial  sums  to  be^"'"  the  year  ended  Feb.  26.  19,,a|^^^ 

spent  on  development  by  Canad-  ji.ggs.ooo  of  5  per  cent  convertibleispcnt  on  large  tracts  of  its  hold-  g  ...  '  amounted  to  $1,062,184  com  pa  red 

lan  Superior  since  its  formation  debentures  outstanding  as  at  JuIy|inRs.  Baysel  shares  have  unusual  •  OCIfIC  rerrOieum  with  $1,047,807  for  the  previou.s'  distillate  and  wet  gas  di.s- 

and  in  addition,  considerable  3j_  J954  ileverage  a.spects.  j  This  company  was  incorporated  H.scal  year.  Net  pinfit  wa.s  *"3--  which  the  company 

sum.s  have  been  spent  on  the  _ _  I  -  jin  19.59  as  a  succes.sor  to  West;  536  or  4  cents  per  share  comparedip^^,j^.,p^,p^ 

company’s  land.s  by  other  oil  com-  D  M  Celhurn  I  Pondcr  OHs  jTurner  Pete  and  British  Pacific '  "'itb  «  net  lo.s=  of  .9.57.0.57  in  1355-_,^,,p  ^ot  marie  public',  are  e.sti- 

panies  as  a  result  of  numerous  «  '«7  f*'*'***^"  „  ^  !  The  company  has  shown  oood'°'*  'ma'cd  to  be  over  4.50  b.c.f. 

farmout.s  and  partnership  ar-  Incorporated  in  1952  as  the;.  '  j  'Ponded  from  the  Turner  Valley,  Canadian  .9tlantir.  of  course,  is,  p_~r)anv  has  \aivin-  inie 

amai0amQfi,^r,  r.f  ,  ^/iincreases  in  production  from  its;  ,  .  ...  .  .  ,  •  ,  j  •  .u  1  .  .  ^ne  company  nas  vai.Mii*  mie- 

rangements.  Land  holdings  are  of  a  number  ofl  .  ^  .  '"nri  is  participating  m  explora-' deeply  involved  in  the  plan  to -  ..  —  - 

^  L/imnanioc  _ _ _  iholdings  in  Tcxas  and  Montana;..  a  ^  ,  •.  •  ,  ,u  n  I 

spread  throughout  the  three,  under  the  same  man-i  11  »  tu  ■  aik  itmn  and  development  in  the  four,  transmit  gas  in.n  the  Pacific  I 


tor  19,05-04  amounted  to  $471,712.  lization  01  $9d8,()(«J  ana  unproduc- .nswinr-,  h.  ,  compared  with  16,6  netwell.- 

The  year  ends  July  51.  After  de-|tivc  development  of  $.5.52,000,  as'^^-udes  fees  for  the  --P-yV  - -  8,  88  P.-oduction  in  ,9.5,  ,0- 

ducting  all  charge.s,  the  year  end-  against  a  net  loss  of  $167,891  for i technical  .servicc.s,  wasj-  non  nroHi.ein®  of  1  1  tailed  .551.851  barrels  compared 

od  in  a  net  los.s  of  $51,915.  No  1953.  38'7.357  against  $692,862  in  ’’'[with  407.,587  in  ,9.53  and  ,57.5.906  in 

dividends  have  been  paid  to  date.  In  19.54  Baysel  entered  into  •’3-  He,ivicr  write-off.s,  however.,  ;,93^  Production  revenue  (neli 

Emphasis  is  presently  on  the  farmout  arrangements  with  major, P'’of>l  to  $l,54,.56l  Lorn  Oil  re.servos  are  placed  at  cbm'*  $i,089.onn  in  19.51 

southeast  Sask.  area  and  fiveicompanies  covering  more  than  1  *''?9  (2I.  No  dividends  are  paid.  .7  million  barrels  and  .$898,000  in  19.55  and  $797,- 

succe.ssful  wells  have  been  drilledimillion  acres  and  these  companies'  Along  with  General  Pete.  New;  (mainly  in  the  Peace  Riier  areaij^p,,  ,933 

to  date,  as  much  a.s  7  miles  apart.imu.st  spend  upwards  of  $4.5  mil-  ioteresied  in  promis-  at  approximately  1  trillion  cubicl  ’  . 

In  addition  to  2,7.58.005  commonjlion  in  order  to  earn  an  average  aY  ^7'  t  f  h  t  a  f  Million  barrels  and  does  not  in- 

_  _ i;_.  .r  -ii-  _  UoiA  nor-  r.oni  iniofoci  ,lVIountain  Housp  8103  of  thc  Al-  Salc.s  of  crudc  oil  and  gas  for;  . 
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/inces  and  include  Bailey*  Selburn  at  the 


las  well  as  from  those  in  Alberta. 


we.stern  provinces.  Pacific  Pete  is!  Northwest.  Hearing?  to  permit 


productive  acreage  in  the  emerg-k"^  ^854  held  interests  in  109  ‘’'Ithe  principal  Canadian  company  j  Pacific  Northwest  Pioeline,  a  U.S  ^ 

Ing  Manitoba  fields.  7*'  equal  to  30.3  net  wells  aenvei  from  participation  in  Westcoast  Tran.smission.  company  organized  by  the  Fish 

Production  has  jumped  froml®"^  wells,  equal  to  4.3  77  7  7  *■  **/-'!  ^  pipeline  project  designed  to '  interests  of  Seattle,  commenced 

19.2  thousand  barrels  in  the  fiscal December,  well  ^7  ''®  and  Bonnie  Glen  and  ac-  s^ippiy  natm-ai  gas  to  the  Pacific!  July  18.  with  a  favourable  de-' 
year  ended  A-iig.  31,  1950  to  |i,e |c(^mplctions  in  which  Baysel  has;'^® interest  is  e  to  a  isjoi-thwest,  the  legal  details  of'ci.sion  expected  momentarily. 
878,000  produced  in  19.53-54,  with totalled  7  al  Joffre,  34  extent  in  a  number  o  ^A'hich  are  presently  before  Ihej  Tn  addition,  in  December.  1954 

revenues  rising  aceordingiy.'  l'*'  Pembina  and  one  at  Camrosc, .  3'rderal  Power  Commission.  Thc'canadian  Atlantic  entered  into  an 
Working  caoital  is  more  than  '"'a'  these!  larger  possibilities  company  hold.*  a  heavy  share  in-' agreement  with  Southern  Produe- 

,5  .nilll^n  J  mcon,,  ,,™  p,o  "  *'  »"-■*  /WH  whlci"  J.v 

emtion  In  in,  1954..i.'i  ve.r  will'"''""  ""  »  "«  “im  “  ‘  1‘  Ini.nH  In  hi  ^n  I'""’"  ’  l"'"™'"” 

v-psr-poH  ,uit  ima  t  c  ly  he  lou  n  aioheanex  a,4u  .  a,,  -ii*  ,p--  j  -j 

probably  reach  $2.5  million.  The  '  _ #  4,^  '  At  the  end  of  the  company  s  ■  $7  millions  hot  ween  19.-i,a  and  mid- 


revenues  rising  aceordingiy. 
Working  capital  is  more  than 


probably  reach  $2.5  million.  The,' 
company’s  policy  of  farming  out'. 


At  the  end  of  1954  Baysel  held  or  lelated  to  the  Rticky  ,pph  28,  19.5.5i.  Pacific!  1958  on  exploration  and  develop- 


intcrests  in 


1.8  million!* 


at  the  expense  of  other  companies , 
in  return  for  a  share  of  any  pro¬ 
duction,  has  served  to  reduce  the 
financial  burden.  i 

_ _  I 

Cent"!  Leduc-Del  Rio 


'acres,  equivalent  to  a  net  interest; 
!in  some  272,000  acres  of  leases' 
and  639.000  acres  of  reservation,; 
in  .Mberta,  Saskatchewan.  Mani-! 
|toba.  Ontario,  Montana.  Washing-! 
iton  and  Oregon.  At  that  same 
itime  the  company's  proven  oilj 


;  Its  most  important  recent  de- 
'velopment  has  been  the  develop- 
Iment  of  oil  in  the  Virden,  Man. 
I  area,  in  association  with  British 
American  Oil.  and  with  the  Town 
jof  Virden  itself.  Tl-ie  first  pro- 


Pete  had  a  net  interest  totalling  ment  of  about  2.9  million  acre.* 
2.7  million  acre.s  in  we.stern  Can- jin  the  Peace  River  area  of  .Alberta 
ada  and  North  Dakota.  .Some  3200  and  B.C.  and  in  the  plans  and 
acres  were  under  development  |  foothills  of  Alberta  Recently,  for 
with  80  oil  wells  in  Redwaler.  a  working  intere.st.  Canadian  Al- 
.Arskine.  St.  .Albert.  Excel.sior  and^lantic  (and  As.sociates)  entered 
Ferrier  -  Rocky  Mountain  House  juto  a  similar  agreement  with  Im- 
fields,  .Alberta.  |  perial  Oil  covering  the  expendi- 


This  eomnanv  own-:  or  has  in-L«  4-_  .  j  ,  ,o-'ducer  was  established  within  the,  . 

rnis  company  own>  or  na.s  in-, reserves  were  estimated  at  12.5;  »  4u-  '  re.serves,  the  company  s  j^pp  of  $9  millions  over  a  .5-ypar 

terests  in  ‘29  producing  oil  wells  million  barrels  and  proven  gas  * °  mo.st  important  a.s.set.  are  esti-' period  on  approximately  3.5  mil- 

in  Alberta  and  .several  in  Sas- , reserves  of  104  b.c.f.  ^  -'substantial  program,  con-!,io„  acre.s  irnorthea.stern  B.C. 

katchewan  and  in  6  capped  gasj  Oil  production  which  average  been  laid  ogt  by  t  e  tailing  25  million  barrrls  of  con-  Rocky  Mountain  House, 

wells  in  Alberta.  The  company's ji,, 591  barrels  daily  in  December ,  *  complete  development  tiensate,  plus  .some  10  million  bar-  ^^1(3  I^^.p  light  gravity  oil  wetl* 

gross  acreage  is  about  2.7  million  has  since  risen  to  2.092  in  June  rcseives  underlying  the  cohl*  rcl?  of  crude  at  Redwaler  and  already  been  brought  in  by 

acres  and  its  net  acreage  about  and  a  level  of  2.4.50  barrels  jg  "’unity.  jelsewhere.  In  addition  a  .55  per  Southern  drilling  w-ith  more 

0.5  million,  distributed  in  the  anticipated  by  the  end  of  19.55.  |  '’’h®  "lost  '^'’'’7'’"  oent  interest  is  held  in  Ppace, njgnnp^  To  meet  Westcoa.st 


U.S,  as  well  as  in  western  Can-  On  June  8,  shareholders  ap- 


ment  in  Montana,  as  far  as  Pon¬ 
der  is  concerned  has  been  thc  dis- 


Riv-er  Natural  (jas  (  o.,  whose ;,pP3Pj5PPiy^jpp  requirements.  Can. 


ada.  .As  at  July  31,  19.54,  thejproved  the  creation  of  400.000,  ^ 

companys  share  of  net  recrtvci-' shares  of  $25  par  preferred  stock,  7°°^  ‘"Jarge  extent.  3,  79  rfpvelopment  | 

able  oil  reserves  was  e.stimatcd 'Directors  believe  the  new  .shares  Po"uer  operated  wcl]S|  Capitalization  al  Feb.  28,  1955.  ;  wells  in  northern  Alta,  and 

to  be  1.1  million  barrels,  com-jwill  permit  a  greater  flexibility .scored  pro(iuction  records^^vas  composed  of  4,4.57,.565  sharesjgj^  3^  IS-month  period, 
prising  432,900  at  Armcna,  Alta.;!in  financing.  No  shares  have  as7‘^*^  barrels  daily. ipf  gj  pgr  common.  While  there  The  company  pays  no  di 

563.200  at  Leduc  and  lesser  quan-lyet  been  issued,  nor  have  p  ~  was  no  funded  debt  listed  on  the  ___ 

titles  at  Acheson.  St.  Albert  and  dend  rates  and  other  rights  becnjNCW  SlipGPIOr  jbalance  sheet.  Pacific  Pete  had  PaBa 

Barons,  all  in  Alberta.  Gas  re- Idetcrmined.  1  Incorporated  in  1945  a.s  Supcrioi  loutstanding  a  mortgage  loan  "I  ,  t  H  '  lO'i  a< 

serves  are  r.=timated  at  5.7  b  r.f,|  Consolidated  operating  revenu- j®*’-'’  name  changed  to  Supe-i$l,2  million  due  serially  to  1969  ^  . 

In  very  recent  month.s,  Centrales  amounted  to  $5.7  million  in  i’’*"''  Canada  in  1951,  thcUon  security  of  office  building)  ''  7-  7  mag 

- present  title  was  adopted  in  1952  and  $.5.1  million  of  bank  loans  P**®"*^  company  in  19.t3 

land  the  company  re-organized  on  secured  by  a  $.5.5  million  issue  of ,  c^TiP^".'’  holds  interests 


The  company  pays  no  dividend.* 

Merrill  Pete 

Incorporated  in  1951  as  a  pi-i-| 
vate  company,  Merrill  became  a; 
public  company  in  1953.  The 
company  holds  interests  in  165 


ithe  basis  of  one  new  for  three  4'2  per  cent  first  mortgage  bonds 


shares.  New  Superior  is  due  1959. 


age  is  estimated  at  3  8  million,  and 


closely  affiliated  with  General.  Net  income  from  production  and  acreage  at  about  492.000 

Pete,  of  whose  "A"  shares  New  service  operations  amounted  to  reserves  are  ealculated  at 

Superior  holds  15.000.  |.$880, 202  against  .S836.451  in  1953-54. !  ®hout  29.5  million  barrel*. 

New  Superior  holds  interests  in;Net  profit  before  write-offs  am-;  Merrills  wells  are  mainly  ir 
some  105  oil  wells  and  eight  gasjounted  to  .S.562..53.5  compared  with! 'he  new  Pembina  area,  and  i' 
wells  in  Alberta  and  Saskatche-i$1.110,.52.5  the  previous  fiscal  year.  >  to  the  133  at  the  stait 

wan  and  also  holds  natural  gas INet  los.*  aftei-  w-rilc-offs  wa.s  S277,-  'h*"  .vear.  a  further  250  well-^ 

leases  and  reservatiobs  in  these  548  again.st  $.597,823  in  19.53-.54.  De-;®'’^  expected  to  be  drilled  in  thi'j 
two  privinces  as  well  as  in  thc'vclopment  costs  dropped  to  $671,- ;  HeW  ’-955  wlin  production 

Northwest  Territories  and  Mon- ^623  from  $1,539,766.  No  dividends '  achieving  a  2.700  b  d  rale.  Out-| 
tana.  ihave  been  paid  since  1948.  I  side  of  Pembina  holdings.  Merrill- 

Oil  reserves  were  pstimatedi  The  company's  prospects  are.jhas  some  production  al  Erskine. 
April  .50,  1954  (last  fiscal  year  of  course,  intimately  related  tO|54almo.  Bonnie  Glen  Winiborne 
for  which  detailed  information  is|the  succe.s,sfiil  culmination  ofjanfi  Homeglen. 
available)  at  2.3  milliort  barrclsjPacific  Northwest  Pipeline’s  ap-  At  the  end  of  June,  Merrill  had 
and  gas  reserves  at  15.1  b.c.f.  The  plication  to  import  natural  gas  2,857.995  shares  outstanding  fund- 
latter  c.stimate  docs  not  include  from  Wc.sicoast  Transmission  for  <id  debt  was  $400,000 — bank  bor- 

- - - - - -  rowings,  part  of  a  $2  niiition  line 

!°^  credit. 

Results  for  the  first  quarter  of 
1955  showed  oil  sales  revenues 
$234,268  i$72,771  last  year)  and; 

M  amounted  to  $1.2; 

■B  W  million  compared  with  $0.8  million 

^  m  quarter  of  19,54.  Net 

profit,  after  all  write-offs,  was 
K"  .  J  .  ,  4  u  •  $4,013  against  a  loss  of  $228,646 

U  1  L  &  ^  PhfSC  in  tb,  ,3^,  p,,iod  last  year. 

the  Western  Canadian  Oil  picture  Curemt  exploration  is  mainly 
is  becoming  apparent  with  oil  in  a  group  of  holdings  in  central 

production  nominations  at  a  Alberta  farmed  out  from  Canadian 

record  rate  and  predictions  of  an  j  Superior  in  w  hich  Merrill  has  a 
increase  in  Canadian  oil  demand  |  p<''’  '7  non 


Royal  Bank  Manager  Keeps  Abreast  Of 
Develepments  In  Pembinn  Oil  Field 

Thc  helmet ed  gentleman  on  thc  left,  picking  up 
pointers  about  drilling  rigs,  is  one  of  our  Western 
branch  managers. 

As  a  banker  in  a  major  oil  area,  he  makes  it  part  of 
hLs  job  to  know  all  he  can  about  the  oil  industry  —  its 
people,  its  problems,  its  prospects;  and  to  get  away 
from  his  desk  occasionally  for  a  look  at  what’s  going 
on  out  in  the  field. 

We  mention  this  manager’s  approach  to  his  banking 
job  not  because  it  is  different  from  that  of  other 
Royal  Bank  men  but  because  it  is  so  typical.  Because 
they  keep  well  informed  about  the  areas  and  industries 
they  serve,  you  will  find  them  especially  qualified  to 
make  an  effective,  practical  contribution  to  the  bank¬ 
ing  operations  of  your  business. 

THE  ROYAL  BANK  OF  CANADA 

A  big  bank  serving  a  big  country 
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A  new  and  important  phase  in 
the  Western  Canadian  oil  picture 
is  becoming  apparent  with  oil 
production  nominations  at  a 
record  rate  and  predictions  of  an 
increase  in  Canadian  oil  demand 
from  the  present  575,000 
barrels  per  day  to  an  estimated 
800,000  barrels  per  day  in  1960. 

In  addition,  c.xpansion  of  markets 
in  the  U.S.  Puget  Sound  area 
and  thc  proposed  natural  gas 
pipe  line  to  Eastern  Canada  are 
expected  to  further  assist 
western  oil  progress. 

We  have  prepared  a  circular 
describing  these  developments 
with  particular  reference  to  the 
smaller .  .  .  secondary  ...  oil 
companies  with  promising 
growth  potential  based  on  well 
situated  holdings. 

Copies  ovoilable  on  request 

Bui  •ns  •os. 

&  Company 

LI.MITKI) 

OTTAWA  507  PLACE  O'ARMES 

MONTREAL 


appear  to  aggregate  about  200.000 
acre.*. 

The  large  oil  reserve*  and  pros¬ 
pective  good  cash  flow  are  signif¬ 
icant  as.'ct.s  but  there  is  a  possibil- 
ility  of  production  difficultie.* 
from  time  to  time  at  Pembina 
plus  the  fact  that  heavy  develop¬ 
ment  outlays  there  may  preclude 
too  much  exploration  activity. 

Triad  Oil 

Incorpoi  ated  in  1951  a.*  a  mer- 
'ger  of  three  predecessor  com¬ 
panies,  themselves  incorporation.' 
lof  syndicat.’*  which  had  acquired 
jeertain  oil  le.ases  in  the  Redwaler 
field.  In  December  of  that  yea.-  : 
I  financing  wa.*  undertaken  for  ine. 
I  purpose  of  stepping  up  the  new 
'Company's  exploration  an  i  fur¬ 
ther  companies  were  mji-gcd  into 
Triad.  In  19,55,  operations  were 
again  e.xpanded  when  D',A!'cy  Ex¬ 
ploration  Ltd.,  a  wholly  -  ownci 
subsidiary  of  Briti.'h  Petroleum 
formei’.y  ,\.nglo-Ii'anian)  acquired 
•r  25  pe;  cent  interest  in  Triad, 
ig.ain.'l  a  payment  of  some  $.5 
iiillion,  to’othei-  with  an  option 
to  bring  its  inve.*lmenl  in  the 
I  equity  up  to  .50  per  cent  at  a  later 
date.  In  December  of  19.54.  British 
'Pe'e  anno'unced  pian.s  for  accom- 
|plishing  this  by  purchasing  4  8 
imillion  previo'x-<;y  unissued  .share.- j 


^cufAdi 


this  trade  mark  is  now  fomilior 
in  the  most  promising  Conodion 
Oil  developments.  Wherever  it 
is  seen,  it  stands  for  progressive 
exploration  and  technicol  skill. 


Bailey  £  Selbum, 


OIL  &  GAS 
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Dow 


ilhslanrlins  terrific 
pressures,  steel  pipe  pierees  the 
earth’s  surface  to  a  depth  of  more 
than  two  miles  to  tap  oil  in  Western 
Canada.  For  11. >6  rugged  overland 
miles,  steel  pipe  then  carries  that  oil  to 
wailing  ships  al  the  Lakehead,  delivering 
1 00,000  barrels  daily. 

Yet  that  is  only  one  of  the  many  tremendous 
tasks  that  steel  pipe  is  doing  every  minute 
of  every  day.  In  delivering  oil,  gas,  water,  steam, 
steel  pipe  serves  the  nation  in  countless  ways  and 
is  an  essential  factor  in  ("anada’s  growth. 

Keeping  pace  with  Canada’s  own  great  industrial 
development,  Page-Hersey  has  steadily  expanded  its 
production  capacities.  In  its  mills  al  Welland, 
huge  machines  as  long  as  city  blocks  turn  oul 
unceasing  miles  of  pipe  as  fast  as  steel  can  be 
obtained  for  its  manufaelure. 


PAGE-HERSEY  TUBESy  II 

too  CHURCH  STREET,  TORONTO  .  LARBEST  MANUFACTURERS  OF 
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Anglo-American 


- -  - rights,  lease.s.  etc.,  total- 1 

^  ^  •  led  $701,500  a  gain  of  about  $12,- 1 

Some  Operahm  Lompantes  " 

B  t  For  the  fiscal  year  ended  June  ,; 

30,  1954,  revenues  amounted  tcCj 

A  I  A  •  oil,  down  from  the  .3.38,467  pro-  obtained  from  the  Turner  Valley  $1.5  million  (net)  against  $1.1  mil-j 

AngiO-MmCriCan  duced  the  previous  year.  Gross  field  and  through  subsidiaries,  Hon  the  year  previous.  Net  profit 

Incorporated  under  Alberta  jjpj.gggp  approximates  1.7  million  from  a  number  of  other  fields,  totalled  .$666..309  against  $468,434  in 
charter  in  1952,  Anglo  American  acreage  about  341.000.  Federated  owns  25  per  cent  of  the  year  ended  June  .30.  19,33.  Di- 

Exploration  acquired  the  assets  of  Revenues,  which  term  covers  Home  Oil.  with  which  company  vidends  at  present  and  over  the 
Anglo  American  Oils  Ltd  in  con-  „„  completed  drilling  plus  it  is  closely  associated  and  which  past  several  years  are  at  the  ratcj 

sideration  of  7.50.000  .shares  of  Ex-  production  proceeds,  totalled  $1.9  along  with  Federated,  owns  .ioiof  10  cents  per  share, 
ploration's  stock.  Directly  niillion  in  1953-.54.  and  net  profit  per  cent  of  Oilwell  Operators!  Of  particular  intere.st  is  C  A  E'si 

through  subsidiaries.  aniounted  to  $214,872.  In  1952-53,  formed  in  1953  by  Federated  andjholding  of  a  12  Isper  cent  to  15, 

is  an  integrated  oil  company  ^'’■'comparable  results  were  $2.4  mil-  Home  to  co-ordinate  their  explor-jpcr  cent  royalties  on  an  estimated: 
gaged  in  not  only  exploration  and|j.^^  $677,042.  Highly  competi-  ation  and  production.  In  addition. jone-quarter  of  the  large  Pincher: 
development  but.  through  c''"’ *  jivg  bidding  and  poor  drilling  Federated  has  controlling  or  ma-|Creck  wet  gas  field  which  has  not 
pany  and  independent  service  affected  19.5.3-,54  results  jor  interests  in  a  number  of  otheri.vet  been  permitted  to  produce  for: 

lion  outlets  in  the  refining  ^f'^ig^verscly.  joil  companie.s.  "  market.  This  field  is  ex¬ 

marketing  of  petroleum  products;  j..„.uings  per  share,  based  on  j  The  company's  share  of  oil  pro- jP^cted  to  be  one  of  the  major  gas 
under  the  name  •Purity  99’.  j,ud  ordinary  sharesjduction  in  1954  was  .370.403  bar-|s”i'>'CPs  of  the  propa-ed  Trans! 

company  also  holds  large  ‘’''’CS'an,o„nted  to  19  cents  last  year  pels  in  19.54,  compared  with  402,-lCanada  pipeline, 
of  the  stock  of  Gridoil  Freehold  ^2  cents  in  19,52-,53.  Divi-lvoo  barrels  in  195.3.  The  declin-i  195.5.  the  company  sold 

Lea.se.s,  Ltd.  Canadian  Williston;^^^^^  accounted  for  by  the  naturaljf"’"'  quarter  sections  of  land  in 

Minerals  Ltd.  and  all  of  the  .shares;^^^^.^^^,^,  shares  at  20  cents  an-|decrease  in  the  Turner  Valleyl'^’*'  '''cstward  Ho  area  and  .soutb- 
of  three  other  smaller  oil  jfield.  Federated  produced  andj"'’''^  Alberta  for  cash  bonu.ses  t.i-, 

panics.  i  company  is  considered  to.soJd  4.7  billion  cubic  feet  of  gasi*^***'’S  $221. .39.3.  .All  remain  sub- 

Capitalization  is  composed  of  i^gye  excellent  management  fit  isjgnd  31.389  barrels  of  natural  gaso-  ”  royalty  of  15  per  cent  on 

$1.5  million  ($3.5  million  author- New  Superior)  Inne  as  well.  production. 

Ized)  of  5  per  cent  first  mortgage|^j^j  prospects  in  the  Rocky  Moun-|  Net  reserves  at  December  31  j  CAE  shaies  aie  generally  re-' 
serial  bond.s,  1955-64:  $4.2  million, ,he  Albertajhave  been  e.stimated  as  follows:  co"-'^‘'''''ative  media  of  1 

($10  million  all  series,  authorized) I very  promising,  with|  Oil— 2.3  million  barrels:  naturaljf’®’**^**’'’*'®''  longer  teim 

of  5’i  per  cent  convertible  sink-.'^^giu  producing  revenue  coming jgg;._j44  7  billion  cubic  feet:  nat- Canadian  petroleum  do¬ 

ing  fund  redeemable  notes,  mat-i^j.^^  ttie  Joseph  Lake  field.  j^,,.gi  gasoline— 227,000  barrels.  |velopment  due  to  excellent  ma'i-! 

unng  1975,  and  1,171,503  commoni  - -  Over  and  above  these  reserve.*.'^^*^''’®’’!'  Sood  cash  flow  and  tc-. 

.shares,  no  par,  <3  million  Hofng  Qll  Federated  has  sub.-itantial  inter-  limited  expenditure.s. 

ized.  of  which  201.600  set  aside,  Romp,  oil  was  incorporated  inipsts  in  proven  and  semi-proven  _  — 

for  conversion  of  series  A  DDfes).' jg2g  gpj  jg  one  of  the  few  inde-  areas  presently  not  connected  to'ROyollfc  Oil 

.At  the  end  of  March  the  com-|pendents  which  successfully  sur- 3  market.  Incorporated  in  1921,  the  com¬ 
pany  had  770  marketing  outlets.;  vived  the  pre-Leduc  days.  It  is  Income  from  the  sale  of  oil  andjP^fics  activities  were  originally 

including  140  company  -  owned  ^-lo^ely  tied  in  with  Federated  gas  production  in  1954  totalled  jfsi'Scf.v  confined  to  the  Turner 

dealer  outlet.s.  The  company  is.ppte  which  has  over  25  per  cent  31,350,572.  down  from  the  $1.465.- iValley  field  and  control  was  in 

reputed  to  be  the  third  largest  pj  Hotne  stork.  Proven  oil  re-  553  received  in  195.3.  The  year'sifhe  hands  of  Imperial  Oil.  In  1949 

marketer  of  petroleum  productsijprves  are  estimated  at  over  23  operations  resulted  in  a  net  loss, '  'old  its  holdings  and, 

Ip  .Alberta,  and  is  a  factor  in  the  n:,illion  barrels  and  gas  reserves  $58,105  compared  with  a  pro-i^f’””*  ^2  per  cent  of  the  common,: 

Saskatchewan  area  as  well.  In m  excess  of  54  b.c.f.  which,  if'^jj  $74,308  in  195.3.  No  divi-!^'’'^  ®  correspondingly  large  pro-; 

calendar  19.54.  sales  of  products  added  to  Federated's  144  b.c.f.'dends  have  been  paid  since  1947,|P°''‘''’'’  "f  ‘hP  convertible  pre- 
amounted  to  $9.8  million.  gives  the  two  companies  almost;  working  capital  amounted  to  $155,-  '’’’p  n""'  hPlfl  by  the  Bronf- 

The  company  owns  and  operates  200  b.c.f.  one  of  the  greatest  re- ogg  down  sharply  from  the  $731,- (Distillers  -  Seagram)  inte-, 
a  refinery  at  Hartcll.  .Alta,  with  serves  in  western  Canada.  399  at  the  end  of  the  previous  •p-**-''.  Exploration  activities  have 

a  capacity  of  2, .500  barrels  daily  Home  is  the  largest  producer  j-pgr.  ’’PP"  extended  in  recent  years 

A  wide  variety  of  petroleum  pro-  in  Turner  Valley,  the  .second  larg-;  February  1955.  Federated  and  p'^^pp  '’pp^*-'  in  western  ! 

ducts  can  be  produced  here,  and  est  in  Leduc  and  is  also  an  im-ljt,  a.<sociates  participated  in  ^'’p  United  States,  and  | 

when  a  $750,000  modernization;  portant  factor  in  Redwater.  Atljn^jportant  35  degree  oil  discovery  i'^”'pp''PP’  through  acquisition  of: 
and  expansion  program  is  com-!the  end  of  1954  Home  held  in-!jn  the  Westward  Ho  foothills  area  p°'P'P®p*p®-  RoyalitP  is  now^ 

pleted.  gasoline  of  a  higher  octane  terests  equivalent  to  96.8  net  oil'of  .southwestern  .Alberta.  Thisl^  ^  ‘ntegrated  company,  from- 
rating  vvill  be  produced.  Refined  wells  and  2.8  net  gas  wells,  whileldiscovery  well  on  a  restricted through  to  transport-' 


products  are  also  purchased  from'its  acreage  holdings  were  ClS.OOOjfhotje  flowed  at  the  rate  of  1003j*^*°"  and  marketing.  1 

other  producers.  (gross)  and  246,000  (net.)  5Vhi!eit,g,.,.eLj  daiiy.  Federated  ,  along  j.  ®  pp-  "p*  apPPase  hold- j 

Anglo  American  Exploration  .direct  acreage  holdings  are  rela-!  vith  affiliates.  Trans-Border  aggregated  2.0  million  andj 
operates  26  wells  in  several  Al-I lively  small,  the  land  spread  is|, jointly  held  with  Frobisliei  r  j.®  interests  in  268, 

berta  fields  In  eight  of  which: considered  attractive.  ThroughiLtd.)  and  Home  Oils  has  substan  1.,  gas  wells  wuth 

fhe  company  ha.«  a  beneficial  in-  joint  interest  in  Oihveli  Oper-j^jj^j  acreage  interc.sts  in  the  million  barreKs  ^ 

teresf.  The  compan.v,  apart  from  ators.  Home  has  participation  -n  ,,,3,.^  and  adjoining  ;  agrees  around  300^  be  Tc  • 

the  28.000  acres  of  lea.ses  andj  further  acreage  and  Cremona  areas.  .duction  totalled  1.8  '  million^  blr^ 

jfarmouts  in  Alberta,  has  avail-  Income  from  the  sale  of  oil  and  _  .  ^  ^  , 

able  to  it  for  exploration  and. gas  totalled  $4.7  million  in  19.54.^  t  17'  ir  ® tly  under, 

de  elopm.^nt  the  freehold  leases  about  the  same  as  in  19.53  while  ^  ^  \  "  '  ,  „  ,  barrels  in  19,5.3.  Natural 

deveiopmeni.  int  iivc  i  .After  the  railways  and  the  Hud-  gas  .sales  showed  a  slight  increase 

nf  its  two  subsidiaries,  covering  net  profit  after  taxes  amounted  s'.m.u.  j. 

or  ns  (WO  .suD.iuiniic..  ^  .  .'on  s  Bay  Company.  Calgary  A.to  21.1  b.c.f.  and  in  addition,  the 

•  nnrnximatelv  525  000  acres.  Thc'to  $848.(48  or  36  cents  per  share  _  ,  _  u  i  '  ,  .  ' 

•  pproximaiei.  1  ,  .  .  j.  Edmonton  Corp.  probably  ranks  company  produced  .substantial, 

.-omnanv's  interest  m  these  two.  (2,3o7.633  shares  outstanding)  as,  ...  ■  .  j  u  u  _  *  .  ■. 

company.'  imtu  I  .next  la  size  a.s  a  registered  holder  quantities  of  sulphur,  propane  and 

rnmnanies  Gridoil  and  Can.  Wil-icompared  with  .$.7.34..i(n  fbe  pre-  .  ,  .  ,  •  u.  _ •  1  i-  1 

compan)e..  ui  icum  v-  .  ^  of  oil.  ga.s  and  mineral  rights  in. natural  gasoline.  1 

liston.  IS  61  6  P'T'r  cent  and  63  4  per  \  inus  ycar.^  No  dividends  "  ppp  cvestern  Canada,  Incorporated  in.  Operating  revenues  in  19.54  to-' 

cent  respectivel.v .  paid  in  1954  and  none  .n  1955  ^^29  j,  pj  jp^.  pirter  in-jtalled  $14.8  million  compared  with,' 

IT  r-  j  dependents  to  remain  active. $8, 5  million  in  19.5.3.  However  1“ 

General  Pefre  l  a.-sonated  wi.ti  c  ■  ^].,ppugj,out  the  lean  oil  yea;’siaAer  deducting  the  cost  of  pro-! 

Incorporated  in  1941.  General  erated  and  others  in  the  ppipr  ,0  1947,  At  present  it  holds ;ducts.  selling  and  administrative! 

Petrnleums  began  operations  as  ward  Home  Mississippian  di.scoy- petroleum  rights  to  about  I  expenses,  the  net  before  deprecia- 

•  contract  driller  and  w’hile  ex-  ery  in  the  .Alberta  foothills  *n  j  j  million  acres  in  Alberta  andjfion  and  other  charges  stood  at 

panding  in  this  field  has  al.so  February,  and  has  substantia!  ^.gpyjpg  „,^,pp  jnterest.s  in  overl$3.7  million  compared  with  $2.7 

broadened  its  activities  to  em-  acreage  in  the  area.  At  Priddis.  ,99  099  appp,.  in  general,  thej'ni'lion  the  year  before.  The  net 

brace  interests  in  producing  wells  Home  participated  as  to  15.9  per  ^^gjPP  portion  of  the  Company's 'before  taxes  amounted  to  $1.1 

and  properties  in  both  Alberta'cen'  <0  'be  Shell-Home-Sarree  g^p  oorth  and  million  compared  with  $1.0  mil- 

and  Saskatchew-an.  wet  gas  discovery  well  about  20  ^outh  of  Calgary.  jlion  and  final  net  profit  w-as  only 

Capitalization  is  400.000  i.s.sued;  miles  southwest  of  Calgary.  Royalty  interests  are  held  in  69  ;IraetionaI!y  higher  at  $79.3.709 

<1  million  authorized)  common.  While  working  capital  at  'he  pj-otj^ging  oil  vvells  and  19  gasiaeam''  $761,784  in  19.53.  Per  share 
717.636  Cla.ss  A  <1  million  auth- 1 beginning  of  19.55  was  down  no-'^^.p,],.  g^^j  varying  partieipatingifammss  were  slightly  better  than ' 
prized)  and  $772,500  of  peri'iceably  from  the  previous  year.Zntere.sts  in  about  100  producing!2«  cents  in  each  year,  virtually 

cent  convertible  s  f.  debentures,  *1-9  million,  a  drop  of  $600,000.  qH  wells  (equal  to  a'oout  22.5  netia"  of  w  hich  was  paid  out  in  a 
being  the  balance  of  an  authoriz- : 'b®  company's  substantial  cash.^.pu,,  .About  50  per  cent  of  in-'^S  cent  dividend, 
ed  and  issued  $2.5  million.  flow  places  it  in  a  better  tha.n  ^p^ne  in  recent  years  has  been  re-i  an  integrated  company,  Roy- 

Thc  company  has  14  drilling  average  position  to  take  advant-  ceived  from  royalties  and  lea.seia'"®  bas  17,5  thousand  barrels  of. 
rigs,  and  has  interests  in  116  oil|age  of  future  opportun.ties.  'rentals  and  the  balance  from  in-!'^®''^  refining  capacity  and  is  an 

wells  and  8  gas  wells.  Net  recov- ;  -  terest  in  oil  production.  jimportant  shareholder  in  Inter-, 

erable  oil  reserves  are  estimated:  Federated  Pet.  I  The  company  which  has  ;,o ;  P™'’’mcial  and  Trans  Mountain  |l 

at  about  2.5  million  barrels  and;  Incorporated  in  1938.  Federated  jfunded  debt,  has  2,415,100  com-i^*P®  Line.s  and  wholly  owns  or 
gas  reserves  around  8  b.c.f.  Pro-  , is  one  of  the  larger  independent  jmon  shares  outstanding.  In  the  three  other  lines, 

duction  for  the  year  ended  Sept,  .oil  and  natural  gas  producing 'six  months  period  to  December  important  move  in  1954  was 

30,  1954  totalled  301.284  barrels  ofjeompanies  with  production  being  31.  1954.  revenues  from  royalties,  acquLsition  of  Hi-Way  Refin-' 
f — — cries  together  with  a  large  string; 

of  service  stations,  which  oper-i 
ate.s  a  6.,500  b.  d  refinery  at  Sas- , 
katoon.  Strong  emphasis  is  now 
being  placed  on  improved  mar- 1 


Pacific  Petroieums 

Ltd. 


keting  facilities  through  the  Roy- 
alite  distribution  areas. 


United  Oils 


PACIFIC  BUILDING 


CALGARY 


ALBERTA 


I  The  company  has  ver.v  large 
j  holdings  in  Home  Oil  and  Fed¬ 
erated  Pete  but  has  in  addition 
become  active  in  a  number  of 
impressive  enterprises  of  its  own. 
The  company  has  purchased  .320' 
Pembina  acres  for  ,$444,000  in 
which  early  production  should  be 
I  established,  at  about  400  barrels 
daily.  In  addition  there  is  a  12),2l 
i  per  cent  holding  in  3,840  acres  of 
!  gas  lands  in  the  Nevis  area  which 
:  is  to  be  jointly  developed  with 
‘Federated  and  Gulf.  The  com-' 
:  pany  already  has  a  25  per  cent 
j  intere.st  in  7,000  acres  at  Nevis 
where  gas  reserves  are  increasing 
I  steadily. 

The  company's  holdings  of 
Home  Oil  amount  to  about  35  per 
cent,  directly  and  through  its 
;  heavy  investment  in  Federated 
'  Pete  which  al.so  holds  a  big  block 
of  Home  stock. 

'  The  Federated  and  Home  invest- 
monUs  of  United  Oils  should  now 
be  worth  about  $9  millions.  One 
of  the  most  significant  develop- 
,  ments  this  year  has  been  the  dis- 
icovery  of  Sundre- Westward  Ho 
field.s.  near  Calgary  where  oil  re¬ 
serves  are  estimated  even  to  be 
I  well  in  excess  of  100  million  bar- 1 
re  Is. 

;  This  is  largely  a  Home  Oil  and 
Federated  Pete  show,  through 
thejr  control  of  Oilw'ell  Operators 
which  holds  better  than  73.000 
i  acres  in  the  area.  Pipe  line  facil-; 

I  ities  to  Calgary  are  now  being! 
applied  for  by  Cremona  Pipe: 
.Lines  Ltd.  an  Oilwell  Operators, 
affiliate. 


What  BNS  backing  means  to  you 


UOR  CAPITAL,  credit,  or  financial  counsel,  it  pays 
to  call  in  The  Bank  of  Nova  Scotia.  Here  is  why: 

BNS  service  is  throughout  the  West,  on-the- 
spot  and  alert.  Our  branch  managers  are  specially 
trained  to  give  sound  advice  and  assistance  to 
businessmen  interested  in  oil  and  gas.  The  Bank 
itself  is  in  close  touch  with  every  development  in 
the  field.  Our  information  is  detailed,  up-to-the- 
minute,  and  comprehensive. 

Our  representatives  arc  in  a  position  to  keep 
businessmen  advi.sed  of  all  opportunities,  both  in 
development  and  investmenu  Our  contacts  wd 
influence  abroad  can  prove  invaluable  to  you. 

Talk  things  over  3vith  your  Bank  of  Nova 
Scotia  manager.  He  can  open  to  you  the  entire 
strength  and  facilities  of  a  Bank  that  has  partnered 
the  growth  of  the  oil  and  gas  industries  since  the 
first  days  of  discovery.  There  are  positive  advan¬ 
tages  here  for  you— explore  them  now. 


The  BANK  of  NOVA  SCOTIA 

Your  Partner  in  Helping  Canada  Grew 
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HI  &  Gas  Reserves  Keep  Growing 


(Continued  from  Page  11) 


^  to  swing  the  line  southward  and  take  advantage  of 
the  rate  lowering  which  use  of  the  American  market 
along  a  southern  right  of  way  could  make  possible. 

But,  since  the  possibility  of  using  any  natural 
resource  as  close  to  its  production  is  one  that  is 
almost  always  studied  first  in  an  ordered  and  orderly 
community,  regardless  as  to  the  claims  of  preceden(:e 
which  older  areas  may  wish  to  establish,  the  idea  is 
now  happily  taking  hold  of  important  circles  that, 
❖  ❖ 

if  certain  resources  cannot  be  brought  sensibly  and 
economically  to  the  people  and  industries  that  wish  to 
use  them,  industries  which  can  gain  greatly  from 
employing  such  a  resource  might  be  encouraged  to 
establish  themselves  in  the  gas  producing  areas. 

This  principle  has  already  been  employed  in  the 
establishment  of  impressive  chemical  and  allied  in¬ 
dustries  and  few  would  regard  it  as  unsatisfactory 
that  a  metal  refinery  has  been  established  in  Alberta 
where  there  are  no  ores,  rather  than  in  Ontario 
where,  if  anything,  industry  is  already  too  densely 
concentrated. 

Also  falling  within  the  exercise  of  this  principle 
is  the  current  effort  on  the  part  of  Saskatchewan  to 
expand  gas  supplies  to  such  towns  and  cities  as  are 
within  reasonable  range  of  the  pipe  line  which  will 
be  built,  in  any  case  to  Winnipeg. 

To  this  end,  the  province  is  pushing  its  attempts 
to  increase  the  known  supplies  of  natural  gas  and  to 
increase  the  potential  markets.  More  than  one  pur¬ 
pose  will  be  served  if  this  in  the  end  should  also 
lead  to  the  gradual  expansion  of  industry  in  what  is 
basically  a  fuel  and  energy  short  province. 

It  certainly  cannot  be  claimed  that  the  matter 
of  west-east  gas  exports  has  been  clarified  by  activ¬ 
ities  in  the  Parliament.  Reports  now  indicate  that 
the  government  cannot  visualise  the  building  of  the 
Trans  Canada  Pipe  Line  “this  year  or  next”;  that 
it  does  not  favour  .selling  any  gas  to  the  United 
States;  that  it  has  no  idea  what  to  do  about  the 
“urgent”  problem  of  finding  a  market  for  Alberta 
gas  and  a  cheaper  fuel  for  eastern  Canada. 

The  fact  that  gas  laid  down  in  the  east  via  a 
northern  Ontario  route  would  be  far  from  cheap,  and 
certainly  more  costly  than  any  of  the  current  three 
alternative  energy  forms  employed  has,  of  crourse, 
been  lost  sight  of  ever  since  the  day  when  it  was 
found  to  be  necessary  to  wrap  what  is  basically  an 
economic  problem  of  cost  of  product  plus  cost  of 
transportation  into  a  Canadian  flag,  the  better  to 
put  an  unsound  idea  across. 

It  is  likely  to  remain  a  stumbling  block  in  the 
path  of  orderly  gas  and  oil  development  for  .some 
rears  to  come. 

❖  <r  ❖ 

Up  until  the  present  moment  none  of  the  major 
obstacles  in  the  way  of  a  Trans  Canada  Pipe  Line 
have  yet  been  removed. 

If  the  problems  to  be  .solved  may  again  be  sum¬ 
marised,  they  are  as  follows : 

Contracts  must  be  signed  with  enough  producers 
in  Alberta  to  guarantee  continuous  and  long  term 
supplies.  The  signing  of  more  than  a  few  of  these 
cpntracts  has  been  held  up  by  the  prices  offered 
which  many  producers  regard  as  too  low,  sympathe¬ 
tically  supported  by  the  Alberta  government.  The 
suggested  price  offered  by  T.C.  was  14  cents  per 
1,000  cub.  ft.  The  trunk  line  company  which  would 
establish  the  connection  with  T.C.  terminal  receiving 
station  quoted  its  charge  .to  be  an  average  of  3.14 
cents  per  1,000  cub.  ft.  This  would  leave  the  producer 
with  a  price  of  10.86  cents  per  1,000  cub.  ft.  from 
which  however  he  would  have  to  deduct  the  costs 
of  cleaning  the  gas  of  sulphur,  such  other  impurities 
may  be  found,  of  liquid  hydro  carbons,  etc.,  and  he 
would  also  have  to  deduct  the  cost  of  operating  his 
own  gathering  system,  from  the  various  wells,  and 
from  the  field  to  the  trunk  line. 

Producers  have  hitherto  decided  that  it  is  not 
enough;  the  corollary  is  also  that  there  is  not  much 
sense  in  drilling  for  additional  gas  reserves,  or  for 
oil  in  areas  in  which  the  odds  were  heavily  in  favour 
of  finding  gas  instead. 

The  next  problem  is  for  T.C.  to  sign  sales  con¬ 
tracts.  This  was  a  relatively  easy  matter  for  the 
Northern  Natural  Gas  Company  which  would  accept 
gas  at  the  Manitoba  border  and  transport  and  retail 
it  in  the  Minneapolis  area.  The  initial  volume  con¬ 
tracted  for  was  100  million  cub.  ft.  daily  in  the  first 
year,  with  a  step  up  in  withdrawal  rates  in  the  second 
and  third  years  and  in  further  years  should  supplies 
make  it  possible. 

Unfortunately,  the  authorities  who  were  to  pass 
on  the  application  Northern  Natural  have  thrown 
out  the  company’s  contentions  and  the  matter  is 
about  as  fluid  today  as  it  is  for  T.C.  as  a  whole. ' 

Trans  Canada  has  also  arranged  for  a  market 
build-up  in  Toronto  by  bringing  in  gas  via  Niagara 
Falls  from  the  Tennessee  Gas  Tran.smi.ssion  Co.  The 
market  build-up  however,  even  in  the  Toronto  area, 
is  not  nearly  sufficient  to  warrant  the  T.C.  line  all 
the  way  from  Alberta.  It  has,  therefore,  been  pro¬ 
posed  to  build  an  extension  from  Toronto  to  Mont¬ 
real,  so  as  to  get  this  again  crucial  market  used  to 
the  advantages  of  natural  gas. 

Neither  Montreal  nor  the  province  of  Quebec 
have,  however,  shown  any  great  interest,  which  is 
probably  due  to  the  fact  that  the  cost  of  Alberta  gas 
in  Montreal  would  be  even  higher  than  in  Toronto, 
due  to  the  additional  350  miles  of  distance  involved. 

There  is  now,  admittedly,  no  chance  whatever 
that  this  line  might  get  underway  this  year  and  the 
evidence  is  skimpy  that  it  will  get  underway  next 
year  either. 

Nor  is  there  any  great  certainty  that  the  United 
States  would  grant  a  permit  for  this  additional  export 
to  supply  Montreal  as  long  as  there  is  the  violent 
opposition  both  in  Parliament  and  outside  to  exports 
of  Canadian  gas  to  the  United  States  on  a  basis  of 
reciprocity. 

*>  <* 

The  biggest  problem  of  all  is,  perhaps,  that  of 
convincing  eastern  municipalities  and  public  utilities 
which  might  be  called  upon  to  distribute  the  gas 
.retail  in  their  areas,  that  the  price  will  not  only  be 
equitable,  but  that  it  wdll  not  be  hidden  behind  a 
number  of  e.scalator  clauses. 

The  most  important  of  these  clauses  is  to  the 
effect  that  the  distributors  would  have  to  pay  a  high¬ 
er  price  for  any  gas  purchased  beyond  the  volume 
stipulated  in  the  contract. 

Since  municipal  growth  or  even  merely  the  ar¬ 
rival  of  one  or  two  additional  gas-using  industries 
could  make  the  contracted  volume,  too  small  and 
thus  make  necessary  the  purchases  of  additional 
gas,  the  municipal  authorities  regard  a  higher  price 
for  such  additional  gas  volumes  to  be  strictly  against 
their  normal  growth  encouraging  policies. 

There  is  of  course,  from  the  utilities  and  muni¬ 
cipalities’  point  of  view  the  factor  that  relatively 
few  communities  along  the  right  of  way  are  actually 
ia  possession  of  gas  distributing  facilities  since  by 


no  means  more  than  a  few  of  these  communities 
have  had  prior  services  of  artificial  gas  supply 
facilities. 

For  such  areas  the  construction  of  facilities, 
mains  and  retail  pipe  systems  would  involve  financ¬ 
ing  charges  which  might  inordinately  boost  the 
retail  cost  of  the  already  high  cost  natural  gas. 

Few  municipalities  are  today  in  a  sufficiently 
strong  position  to  assume  additional  heavy  liabilities 
without  serious  thought,  if  they  must  contemplate 
the  fact  that  any  results  of  community  growth,  ex¬ 
pressed  in  heavier  gas  consumption  would  bring  an 
actual  price  penalty. 

Thus,  the  big  Trans  Canada  system  is  still  very 
much  in  the  air,  and  with  it  much  of  the  future 
course  of  oil  and  gas  producers  in  southern  Alberta. 

The  matter  is  quite  different  in  the  case  of  the 
Westcoast  Transmission  proposition  to  tap  the  vast 
Peace  River  field  for  exports  to  lower  British  Colum¬ 
bia  and  the  western  United  States  including  the 
high  volume  California  market. 

Since  the  agreement  between  the  company  and 
Pacific  Northwest  Pipeline  Corp.,  things  have  defin¬ 
itely  “looked  up”  and  with  all  parties  in  agreement, 
with  reserve.s  proven  and  markets  waiting,  with 
distances  reasonable  and  financing  more  or  less  un¬ 
der  control,  a  favourable  verdict  may  be  expected 
when  the  Federal  Power  Commission  in  Washington 
makes  its  decision,  probably  next  month. 

The  possibility  of  other  obstacles  being  raised 
cannot  of  course  be  di.scounted  all  together.  There 
is  enough  politics  involved,  in  Canada  and  the  United 
States,  to  throw  many  a  monkey  wrench  into  pro¬ 
ceedings. 

But  the  Westcoast  proposition  appears  rea.son- 
able,  both  as  to  price  offered  to  producers  and  price 
to  be  charged  to  consumers  and  the  betting  cur¬ 
rently  is  strongly  in  favour  of  the  construction  be¬ 
ing  well  underway  before  the  end  of  the  year  with 
completion  in  sight  before  the  end  of  1956. 


The  oil  and  gas 
therefore;  more  so 
latter  branch  of  the 


industry  is  somewhat  confused 
in  gas  than  in  oil.  While  the 
industry  is  beset  only  by  prob¬ 
lems  of  marketing  and  competition,  these  problems 
are  eased  by  the  fact  that  after  all,  oil  can  be  tran.s- 
ported  by  many  different  means  to  wherever  it  is 
useful.  Natural  gas  however  is  completely  useless 
away  from  the  point  of  its  production,  unless  it  can 
be  carried  in  pipe  lines  and  if  larger  markets  have  to 
be  served,  political  boundaries  have  to  be  crossed, 
with  the  inevitable  complications. 

In  both  oil  and  gas,  reserves  are  growing  stead¬ 
ily  and  impressively.  A  table  showing  the  reserves 
of  crude  oil  at  the  end  of  1953,  the  withdrawals  from 
and  additions  to  reserves  in  1954  and  the  official 
reserve  figures  as  of  the  end  of  1954  are  showing 
below. 

The  reserves  of  natural  gas  in  Alberta  has  grown 
mightily  from  4.7  trillion  cubic  feet  at  the  end  of 
1950  to  11.5  trillion  cub.  ft.  at  the  end  of  1953  and  to 
13.4  trillion  cub.  ft.  at  the  end  of  last  year. 

These  volumes  are  constantly  being  added  to, 
although  the  additions  are  largely  in  the  form  of 
incidental  discoveries  of  gas  in  the  process  of  search¬ 
ing  for  or  in  the  development  of  oil. 

No  major  effort  has  been  made  for  some  time 
now  to  add  to  the  re.serves  by  proving  up  additional 
volumes  in  known  gas  fields  or  in  those  which  are 
suspected  to  exist. 

A  table  showing  the  major  gas  fields  of  Alberta 
and  those  in  the  British  Columbia  is  found  elsewhere 
in  this  section. 


Oil  Refinery  Capacity 
In  Canada 

:] 

Location 

Daily 

Owner  Capacity 

Crude  Oil 
(Barrels) 

Type* 

Nova  Scotia 
Dortmouth 

Imperial  Oil  . 

.  .t  22,000 

S.C.A. 

New  Brunswick 

Weldon  N.B.  Oilfields  . 

300 

S. 

Quebec 

Montreal 

British  American  . 

. .  .  45,000 

S.C.A. 

1  Montreal 

Imperial  Oil  . 

.  .  60,000 

S.C.A. 

Montreal 

McColl-Frontenac  . 

. . ,  45.000 

S.C. 

Montreal 

Shell  Oil  . 

44.000 

S.C 

Ontario 

•  Fort  William 

Husky  Oil  and  Refining  . 

. .  t  4.000 

s. 

Port  Credit 

Trinidad  Leaseholds  . 

.  ,  t  8,000 

S.C. 

Sarnia 

Canadian  Oil  Co’s  .  ... 

23,000 

S.C 

Sarnia 

Imperial  Oil  . 

71.500 

S.C.A. 

Sarnia 

Sun  Oil  . 

15.000 

SC.  1 

•Toronto 

British  American  . 

21.000 

S.C.A. 

1  Manitoba 

’Brandon 

Anglo-Canadian  Oils 

.  .t  3.000 

SC. 

!St.  Boniface 

North  Star  Oil  . 

.  +  4.200 

S.C. 

iWinnipeg 

Imperial  Oil  . 

12,000 

SCA. 

Iwinnipeg 

Radio  Oil  . 

500 

s. 

Saskatchewan 

Coleville 

Royalite  Oil  . 

. . .  5,000 

s. 

Kamsack 

Northern  Petroleums  . 

800 

s. 

Lone  Rock 

Fargo  Oils  . 

. . .  3,000 

Dsg. 

Moose  Jaw 

British  American  . 

. .  15,000 

S.C.A.  1 

Moose  Jaw 

Husky  Oil  and  Refining  . 

.  .  +  2.200 

S.A.  1 

Moose  Jaw 

National  Light  and  Power  . 

1.000 

S.  i 

Prince  Albert 

P.A.  Refineries  . 

1,000 

S  A. 

Regina 

Consumers  Co-op  . 

. .  14,000 

S.C. 

Regina 

Imperial  Oil  . 

. .  22,500 

S.C.A. 

Saskatoon 

Hi-Way  (Royalite)  . 

6,500 

S.C.A. 

Alberta 

Bonnyville 

Tri-Tor  Oils  . . 

..  1.100 

S. 

Calgary 

Britisii  American  . 

. .  7.200 

S.C.A. 

Calgary 

Imperial  Oil  . 

. .  9.200 

S.C.A. 

Edmonton 

British  American  . 

7.000 

S.C. 

Edmonton 

Imperial  Oil  . 

. .  25,000 

S.C. 

Edmonton 

Mc-Coll-Frontenac  . 

..  11.000 

S.C. 

Kartell 

Anglo-American  . 

..  3,000 

S.C. 

Lloydminster 

Excelsior  Refineries  . 

. .  3,000 

S. 

Lloydminster 

Husky  Oil  and  Refining  . 

. .  8.500 

S.A. 

Wainwright 

American  Northland  . 

. .  3,800 

s. 

British  Columbia 

Kamloops  Royalite  Oil  . 

5.000 

S.C.A. 

Vancouver 

Imperial  Oil  . . . . 

.  .  22.500 

S.C.A. 

Vancouver 

Shell  Oil  . 

. .  15.000 

S.C.A. 

Vancouver 

Standard  Oil  of  B.C . 

..  11,000 

S.C.A. 

Northwest  Territories 

Norman  Wells  Imperial  Oil  . 

1.250 

s 

‘S— Skimming 

C— Cracking  A— Asphalt. 

583.050  1 

Dsg. — Desalting  I 

rConstruction  underway  to  increase  capacity 

1 

COMPETITION  IS  TOUGH  I 

Competition  is  tough  in  the  oil 
Pusiness.too.While  we  believe 
Imperial  is  the  best  oil  company 
in  Canada,  its  far  from  the 
only  one.  We're  beset  on  all  sides 
by  healthy  competitors. 


Cnmult  us  for  itsforrtstttiort  oo 

CANADIAN  NATURAL  RESOURCE  SECURITIES 
(Oil  and  Mining) 

Selected  List  Sent  on  Request 

Kippen  &  Company  Inc. 

INVESTMENT  SECURITIES 

EsUbliahed  1923 

607  St  James  Street  West  UN, versjly  6-2463* 

MONTREAL 


FromtheMaritimesto 
British  Columbia  more  than 
240  companies  am  competing 
in  the  seaieh  for  crude  oil. 


In  45  refineries  from  Halifax 
to  Vancouver,  24  companies 
refine  this  crude  oil  Into  hundreds 
of  useful  oil  products. 


In  all  of  Canada,  scores  of 
laaricetiiis  companies  compete 
for  the  motorist's 
and  home  owneris  dollar. 


HOW  MAHY  valves  are  involved  in  your  plant  operation?  How  many  are  really 
dependable?  Actually  it’s  here  in  the  piping  where  many  a  production  bottleneck  hides.  And 
it  isn't  just  the  major  breakdowns  that  affect  your  production.  Those  little  but  frequent  shut¬ 
downs  for  maintenance  mean  a  down  machine  here,  a  slowed-up  operation  there— important 
losses  when  you  add  them  up. 

Here,  then,  is  one  place  where  top-quality  ecpiipment 
belongs  . . .  stronger,  longer  lasting  valves  and  fittings 
that  require  a  minimum  of  maintenance.  And  to  the 
thrifty  buyer,  that  mean.s  Crane  valves  and  fittings, 
proved  more  suitable,  more  dependable  year  after  year 
—in  plant  after  plant. 


Far  eomplfU  informotian  on  tfm  Crtme 
Valves  to  meet  your  partiadar  requirements, 
ask  your  Crane  representative,  or  Crane 
Branch — or  write 

CRANE  LIMITED 

General  OfHee;  1 170  Baaver  Hall  Squora, 
Mentraol 

7  Canadian  Factorial  .  24  Canadian  Branchai 


CRANE 


1*Sa22C6 


VALVES  •  FITTINGS  •  PIPING 
PLUMBING  •  HEATING 

NATION-WIDE  SERVICE  THROUOH  ERANCNES,  WNOIESAIERS  mo4  DIUMBINO  AND  NBATINO  CONTRACTORS 


Tfi" 

In  all  its  operations 
from  coast  to  coast,  Imperial  Oil 
faces  competition  which  is  vigorous 
and  resourceful, benefifing  both 
the  industry  and  the  consumer. 


IMPERIAL  OILUMITED 


THE  FINANCIAL  TIMES,  JULY  29,  1955 - 

n  j  I  tL  of  the  100  or  So  Gas 

ery  Record  or  The  supply  T-C — If  and  when 


Discovery  Record  of  The 
Past  Eight  Years 


The  economic  distance  from  the  Duchess 
i  Alberta  Gas  Trunk  Line  Company  Countess 
which  will  supply  the  Trans-  Sibbald 


Others  (total) 


which  have  since  been  designated  celsior.  which  will  supply  the  Trans-  Sibbald  .  26.1 

as  oil  fields,  producing  or  capable  1950  Acheson-Stony  Plain.  Cam-  Canada  Pipe  Line  system  is  the  Oyen  .  13.6 

of  producing  crude  oil  in  a  regu-  rose-Flint,  Big  Valley,  Drum-  one  consideration  that  will  deter-  Hamilton  Lake .  34.9 

lar  and  estimable  manner.  heller.  Barrens,  Coronation,  mine  whether  a  gas  field  will  be  Provost  .  417.4 

This  does  not  include  many  of  Whitelaw.  tied  in  with  the  T-C  line,  if  and  Kessler  .  26.1 

the  wildcat  shows  which  have  al-  1951  Bashaw,  Caprona  -  Penn,  when  it  becomes  a  reality.  Pincher  Creek  .  1384.8 

ready  listed  one  or  two  wells  but  New  Norway,  Armena-Camrose.  Which  accounts  of  course  for  Nevis  .  323.3  j 

which  for  one  reason  or  another  Alliance,  Beloy,  Fine  Lake,  Fort  the  fact  that  of  the  approximately  Homeglen-Rimbey  .,  518.3 

have  not  been  designated  as  fields.  St.  John.  B.C.,  Wizard  Lake,  Vir-  one  hundred  large  and  small  gas  Others  (total)  .  192.8 

with  established  reserves.  den.  Man..  Roseray,  Sask.,  Atlee.  fields  in  the  province  only  thir-  - " 

Those  fields  which  are  listed  1952  Lampert,  Lake  Ste.  Anne,  teen  have  actually  been  named 
without  a  provincial  designation  Cadomin,  Chinook,  Driver,  Sask.,  as  definite  suppliers  of  stated  vol-  •  •  • 

are  located  in  Alberta.  Fosterton,  Sask.,  Coleville,  Sask.,  umes  of  gas  to  be  withdrawn,  with  (Continued  from  Page  12) 

It  is  clear  that  while  the  two  Glen  Park,  Bonnie  Glen,  Pidgeon  an  unstated  smaller  number  the  same  sale  for  prices  as  high  as 
hitherto  biggest  fields,  Leduc  and  Lake.  Nevis,  Winchell  Coulee,  total  volume  from  which  will  re-  jyog  qoo  for  >2  Sections  with  94 
Redwater  have  been  found  at  the  Sturgeon  Lake,  Wapella.  Daly,  latively  be  unimportant.  being  sold  alto- 1 

beginning  of  the  eight-year  period  Man..  Midale.  Sask.,  Forget,  Sask.  -phe  Conservation  Board  last  geiher  for  a  total  of  just  under  | 
under  review,  the  number  of  ac-  1953  Coutts,  Acme,  Gull  Lake,  year  drew  up  a  tentative  schedule  51  j  million,  giving  further  proof 
tual  field  discoveries  has  increased  Sask.,  Denhart.  Fairydell,  Chau-  of  withdrawals.  Naturally,  should  of  the  belief  that  Pembina  is  in  I 
every  year  since  then.  jvin,  Rimbey,  Sunnyr.ook,  Pembnia,  there  be  a  new  discovery  of  ma-  fact  a  very  substantial  field.  i 

This  has  often  been  assumed! Battle.  Cessford.  Chamberlain,  jor  importance  within  the  econo-  Alberta  government  has, 

as  indicating  that  the  big  prizes  Erskine,  Joffre,  Legal.  Morinville.  mic  distance  that  must  be  care-  apparently  swung  over  to  the  line  ‘ 
had  already  been  found  and  noth-  Oberlin,  Peavey,  Samson,  West  fuHy  considered,  changes  may  be  reasoning  that  ownership  in  i 

ing  but  smaller  possibilities  were  Drumheller,  Westerose,  Dollard.  made  in  delivery  schedules.  But  gathering  lines  and  pipelines! 

remaining.  Now  however,  with  Sask.,  Eastend.  Sask.,  Smiley,  here  is  the  initial  plan  and  list  vested  onlv  with  those! 

Pembina  exceeding  in  reserves  Sask.  of  fields  and  the  volume  that  may  Leld! 

Leduc  as  well  as  Redwater  and  1954  Buke  Lake.  Knee  Hill,  be  taken  from  them  during  the  served  If  this  policy  is  ad-^ 

Sturgeon  Lake  coming  along  very  Jenner.  Hamilton  'Lake.  Rocky  life  of  the  contract  (which  calls  almost  completed 

impressively,  with  some  others.  Mountain  House.  Violet  Grove.jfor  exports  of  435  trillion  cub.'j^  restrict  any  further  direct' 
it  is  obvious  that  not  only  are  Greenglade,  East  Kes.sler.  Wim-|ft.).  i  ■  *  : 


increase  the  size  of  the  field.”  put  his  money  to  work  in  the  ear-  capital  appreciatiofi  over  the  passes  through  the  period  of  it 

Pembina  Pipe  Line  Ltd.  com-  ly  stages  of  this  dynamic  indus-  medium  term.  To  the  investor  most  vigorous  growth,  this  se 

mon  may  be  one  of  the  last  op-  try  which  has  had  such  an  envi-  who  is  prepared  to  forego  div-  curity  holds  a  promise  of  sub 

portunities  for  the  investor  to  able  reputation  for  subtantial  idend  income  while  his  company  stantial  capital  gain.s. 

COMPILATION  OF  1954  CRUDE  OIL  &  NATURAL  GAS  LIQUID  RESERVES 

Where  Reserves  Stood  at  Dec.  31,  1954 

Changes  in  | 

Proved  Reserves  Proved  Reserves  Proved  Reserves 

Due  to"'  Extensions  Discovered  in  as  of 

Proved  Reserves  (New  Oil)  New  Fields  and  in  Production  December  31,  1954 

as  of  and  Revisions  New  Pools  in  Old  During  (Columns  l-2-.t 

December  31,  1953  During  1954  Fields  in  1954  1954  less  Column  4) 


CRUDE  OIL 

Northwest  Territories 

Alberta  . 

Saskatchewan  . 

Manitoba  . 

Ontario  and 

New  Brunswick  . 

Proved  Reserves 
as  of 

December  31.  1953 

26,442,000 
. .  1,624,496,000 
. .  182,159,000 

10,890,000 

1,435,000 

Changes  In 
Proved  Reserves 
Due  to"'  Extensions 
(New  Oil) 
and  Revisions 
During  1954 

100,000 

374,533,000 

(—15,109,000) 

(—300,000) 

365,000 

Proved  Reserves 
Discovered  in 

New  Fields  and  in 
New  Pools  in  Old 
Fields  in  1954 

16,835,000 

60,614,000 

20,670,000 

100,000 

Production 

During 

1954 

370,000 

87,385,000 

5,299,000 

2,133,000 

429,000 

TOTAL  CANADIAN 
CRUDE  OIL  .... 

. .  1,845,422,000 

359,589,000 

98,219,000 

95,616,000 

“Natural  Gas  Liquids. 

.  198,126,000 

(—9,632,000) 

21,285,000 

1,448,000 

TOTAL  LIQUID 

HYDROCARBONS 

.  2,043,548,000 

349,957,000 

119,504,000 

97,064,000 

really  big  fields  still  waiting  to  borne,  Medin,  Peers,  Blue  Ridge.  |  Billions 

be  tapped,  but  that  finding  them  Greencourt,  Gilwood,  Reno.  cub.  ft, 

does  not  necessarily  interfere  with  Whitewater,  Man..  Woodnorth,  Medicine  Hat  .  242.5 

the  search  for  and  discovery  of  Man.,  Ebor,  Man..  Hayhurst.  Man.,  (From  part  of  the  field  only) 
other  pools.  Glen  Ewen,  Sask.,  Frobisher,  Cessford  .  821.3 

1947  Leduc,  Bantry.  Sask.,  Minard.  Sask.,  Viewville,  Princess  .  170.1 

1948  Redwater,  Woodbend.  Sask.,  Viewfield.  Sask.,  Stoughton.  ~ 

1949  Stettler,  Golden  Spike.  Sask.,  Bone  Creek.  Sask.,  Leonj  HWPERIAL  OIL  FIND 
Barrhead,  Joseph  Lake,  Norman-  Lake,  Sask.,  Eureka,  Sask..  St.j  Imperial  Oil  Ltd.  reports  it  has 
din,  Del  Bonita,  Campbell,  Ex-IFlorence,  Sask.,  Marengo,  Sask.  I  made  a  light  gravity  oil  discover 


;ly  restrict  any  further  direct 
participation  of  public  investors; 
in  this  type  of  security. 

The  following  extract  from  a 
report  by  Link,  Downing  &  Cooke, 
as  reported  in  the  June  issue  of, 
Canadian  Oil  &  Gas  Industries  is 
topical: 

;  "Pembina  has  now  a  larger 
iareal  extent  than  the  East  Texas 


,  ,  field  with  43a.000  proven  acres. 

I  made  a  light  gravity  oil  discovery, u 
'  ,  r.  ,  'Approximately  one  million  bar- 

at  a  wildcat  in  Southeastern  Sask-j  ,  .  ,  .  .  ,  . 

,  ..  ..  ,  »;rels  have  been  produced  leaving 

■'m  mm.m  ■  _  _  ■  atchewan  14  miles  southeast  of!  , 

Dome-Naco  learn  liasi^ood  oimem. 

Success  in  Manitoba  Field  underTi  greLstTeve"!, 

I  Mississippian  formation  at  3,348  ,  ' 

-  I,  ^  .  lopment  this  year  and  that  ex- 

The  Dome  —  Naco  team  has  favourably.  Commercial  gas  has  and  ran  five  drill  stem  ^®®*®|piQj.atory  work  will  appreciably 

brought  in  two  more  indicated  been  established  and  further  test ,  - 

oil  producers  in  Manitoba.  I  work  is  continuing.  bottom  of  the  lodgepole 

Dome  Naco  South  Regent  No.  A  well  has  been  started  on  where  the  well  encount- 

1- 34  located  on  a  640  acre  farm-Ui  section  in  the  Midale  area  of  water, 

out  showed  a  rise  of  155  feet  of, southeast  Saskatchewan.  This  well  Two  of  the  five  tests  yielded 

clean  high  gravity  oil  on  a  drill-! is  designated  Dome  Canameri-  substantial  clean  oil  recoveries 

stem  test.  jean  Midale  No.  1-25.  Western  of  up  to  180  feet.  In  the  other 

Dome  Naco  East  Hargrave  No.  Naco's  interest  is  20  per  cent.  |  three  tests  recoveries  consisted  of 

2- 13  also  located  on  a  )f40  acre;  Additional  wells  to  be  drilled  salt  water  only.  Casing  has  been 

farmout  showed  a  rise  of  400  feet'in  Manitoba  and  Saskatchewan  set  and  the  well  is  waiting  foi 
of  high  gravity  oil  with  some  will  be  announced  shortly.  cement.  Extensive  production! 

water  on  the  first  drillstem  testi  Announcement  is  being  made  tests  will  be  run  before  the  well  _ 

and  275  feet  of  clean  oil  on  the:that  the  Conservation  Board  of  is  completed  H 

second  test  and  no  water.  Both  Alberta  has  rescinded  the  80-acre!  -  H 

wells  look  like  good  commercial  ispacing  ruling  in  the  Drumheller  j  CAN.ADIAN  BISHOP  OIL  ■■■■ 

producers  of  high  gravity  oil.  ;field  of  Alberta  and  granted  40-j  Canadian  Bishop  Oil  Ltd.,  has  1 1  |  ^ 

This  means  that  of  the  Dome-iacre  spacing  effective  September' i^®  third  well  on  960 

Naco  10  well  wildcat  programjlst.  Negotiations  are  now  being^ recently  acquired  crown  * 

in  southwest  Manitoba,  four  have, conducted  with  Great  Plains  De-i leases  in  the  Pembina 


Dome-Naco  Team  Has  Good 
Success  in  Manitoba  Field 


26,172,000 

1,928,479,000 

222,365,000 

29,127,000 

1,471,000 


CRUDE  OIL  .  1,845,422,000  359,589,000  98,219,000  95,616,000  2,207,614,000 

■‘Natural  Gas  Liquids..  198,126,000  ( — 9,632,000)  21,285,000  1,448,000  208,331,000 

TOTAL  LIQUID  “ 

HYDROCARBONS.  2,043,548,000  349,957,000  119,504,000  97,064,000  2,415,945,000 

•  .Ml  natural  gas  liquids  located  in  Alberta  and  British  Columbia. 

NOTE:  Only  a  limited  area  is  assigned  to  each  new  discovery  even  though  the  committee  may  believe  that  eventually  a  much 
larger  area  will  produce,  because  in  this  report  the  committee  is  concerned  only  with  actually  proved  reserves.  Hence, 
_ figures  in  this  column  may  be  considered  minimum  figures.  (Barrels  of  35  Imperial  Gallons.) 

NORMAN  R.  WHITTALL  LIMITED 
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Ross  Whittall  Limited 

Investment  Brokers 

424  BURRARD  STREET  -  VANCOUVER  1,  B.C. 

CANADA 
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VANCOUVER  STOCK  EXCHANGE 
CALGARY  STOCK  EXCHANGE 
INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA 

Telephone:  MArine  7335 


refines  eut 

Dirty-burning  taii-end  "of  gasoiine 


been  drilled  of  which  one  was  a 
dry  hole  and  three  (the  other  be¬ 
ing  Dome  Naco  Harmsworth  No. 
1-28)  are  producers  all  with  sev¬ 
eral  offset  locations  for  follow¬ 
up  drilling.  Western  Naco's  in¬ 
terest  in  the  foregoing  is  20  per 
cent. 

The  Dome  Naco  Ellscott  No. 
1-12  well  on  the  Alpen  acreage 
northeast  of  Edmonton  is  logging 


jvelopment  to  unitize  the  field. 
'Failing  agreement  on  unitization 
the  Western  Naco-Dome  Explor¬ 
ation  —  Western  Leasehold  group 
will  start  further  40-acre  devel- 
velopment  drilling.  Either  alter- 
j native  —  Unitization  or  40  -  acre 
|development  —  or  a  combination 
I  of  both  should  substantially  in- 
jerease  Western  Naco's  Drumhell- 
ler  reserves  and  production. 


D.  M.  DUGGAN  INVESTMENTS 


LIMITED 


Investment  Dealers 


EMPIRE  BLDG. 


EDMONTON 


'oilfield  of  .Alberta.  The  com-i 
ipany’s  first  well  on  the  property 
'is  being  acidized  preparatory  to 
! being  placed  on  production.  Its! 
i  total  depth  is  5,279  feet,  and  7-j 
inch  casing  has  been  set  to  5,226 
feet. 

N.  Brit.  Dominion 

I  Calgary  —  New  British  Domin-l 
;ion  Oil  Co.  Ltd.  and  United  States  i 
'Smelting  Co.  report  that  they! 
have  made  a  bow  island  forma-, 
tion  gas  discovery  at  a  site  31-2  1 
miles  southeast  of  Alberta's  fore¬ 
most  gasfield.  | 

Officials  of  New  British  state ' 
that  the  well  obtained  substantial' 
gas  flows,  but  that  a  potential  has! 
not  been  established  yet.  A  ser-  j 
vice  rig  has  been  moved  in  to; 
complete  the  well. 

Both  companies  have  an  equal 
interest  on  a  28,960-acre  gas  lic¬ 
ence  in  the  area  in  which  the  well 
was  drilled. 


Westcoast 

Transmission  Company 
Limited 

^  yir  w 

PACIFIC  BUILDING 

iA  ▲  ▲ 

CALGARY 

ALBERTA 

This  lamp  is  burning 
the  “DIRTY-BURNING 
TAIL-END’’  of  gasoline 


This  lamp  is  burning 
NEW  1955  B-A 
GASOLINE 


New  1955  BA  Gasolines 
GhwVtnr  Engine  MORE  POWER 


I 

I  B-A  PLEDGE 

I  WE  AT  B-A  MAKE  THIS  PROMISE  TO  THE  MOTORING  PUBLIC. 

*  WE  WILL  NOT  PERMIT  A  SINGLE  COMPETITOR— NO.  NOT  A 

:  SINGLE  ONE— TO  OFFER  GASOLINES  SUPERIOR  TO  OUR  NEW 

I  1955  B-A  88  AND  98. 

I  IT  IS  OUR  SINCERE  BELIEF  THAT  NEW  1955  B-A  88  AND  98 

t  ARE  THE  FINEST  GASOLINES  IN  CANADA  TODAY,  AND,  NO 
:  MATTER  WHAT  OTHERS  DO  OR  SAY  WE  WILL  KEEP  THEM 
:  THE  FINEST— IN  POWER.  IN  PERFORMANCE.  IN  ENGINE 

I  PROTECTION. 

t  IT  IS  ALSO  OUR  BELIEF  THAT  YOU  CAN’T  BUY  A  BETTER 

♦  MOTOR  OIL  THAN  OUR  OWN  PEERLESS  HEAVY  DUTY 

I  MOTOR  OIL. 

i  THIS  IS  NOT  A  BOAST,  NOT  A  CLAIM.  IT  IS  A  PLEDGE 

t  TO  YOU,  THE  CANADIAN  MOTORIST— A  PLEDGE  BACKED 
J  BY  THE  RESOURCES— AND  THE  INTEGRITY— OF  THE  BRITISH 
i  AMERICAN  OIL  COMPANY  LIMITED.  . 


Your  engine  gets  the  full  advantage  of  high  octane  power  when  you  use  NEW 
1955  B-A  88  or  98  gasolines.  The  “  Dirty-Burning  Tail-End”  of  gasoline— the  part 
that  damages  your  engine  has  been  refined  out  by  B-A.  The  result:  a  “clean 
burning”  gasoline  that  gives  you  thousands  of  extra  miles  of  full  engine  power— 
with  less  engine  wear ! 

Stop  in  at  the  sign  of  the  Big  B-A  today !  Fill  up  with  NEW  1955  B-A  88  or  98 
"  '~Z..  gasoline . . .  and  feel  the  powerful  difference. 


Finest  Gasoline -Bar  None! 


THE  BRITISH  AMERICAN  OIL  COMPANY  LIMITED 


